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THIS AGREEMENT, effective immediately upon execution, is entered BETWEEN the undersigned client(s) (“Client” or
“I/We” hereafter), whose names(s) and address are as appeared on the signatory page of this agreement and PICO
ZEMAN SECURITIES (HK) LIMITED (“Company” or “PZSHK” or “You”), being registered with the Securities and
Futures Commission (“SFC”) (CE No: AUT286) to carry on the regulated activities of Type 1 Dealing in Securities and an
Exchange Participant of The Hong Kong Exchange and Clearing Limited (“Exchange”) (Broker No: 6170), whose
registered office is at 19/F., CMA Building, 64-66 Connaught Road Central, Hong Kong; and

K L T B (R 207" 8CRERMT) - B2 RA SRS EE H - UL EERRE
BERAE AN “thEERS = "B A REESSMIEEBEEEAY ("BEERY)
ST | RS GHZREEE) (CE 4Rt AUT280) DAETER S GARAT ("KEH") S28EE
F& ERaoEE 6170) - sEftFE L © FABPIR TR E Y 64-660 SEME g AE 19 8 IR 2 ER RS 5
FHHREZHEZNAER -

In consideration of your accepting a Securities Trading Account(s) and/or Securities Margin Account (as the case may be)
(“Account”) and operating the Account through your Services, in my/our name or on my/our behalf, for the purpose of and
in connection with the sale and purchase of Securities, 1/we agree with and abide by the following terms and conditions,
NOW IT IS HEREBY AGREED as follows:

BN LITHR B CEEt E EH e ar LU AHER B AV AE B 5 Ba B XL R RS 775 5 R P R /BaE o PRag iRk = (1A
PR (IR - ZI7 RN ST LU 2 [E R E Y S IR RIS

PART 1 - TERMS AND CONDITIONS FOR SECURITIES CASH TRADING
P8 - BRRERGHIBK MR

All transactions, purchase, investment, sale, trading, exchange, acquisition, holding, deposit, transfer, disposal, clearing,
settlement or dealing in, of and with all kinds of Securities effected, conducted, carried on and entered into by the Client
with and through PZSHK, and the Securities Account opened and maintained by the Client with PZSHK shall be subject to
and upon the Agreement.

% P ELEE ' R O SRR B R R TR - R BT RETILA R A R SR A AL S - B & - Bl -
A~ St U - R R I R FQE R RIEEE » DUE PR S EE L R SRR IR
PR RN E » AR A E i

1. Definitions

1. B

1.1 In these Terms, the following expressions, unless the context requires otherwise, shall have the following meanings: -

L1 FAARERR - BROGERSTARTESN > DU s EA LI T HE

"Account" means any account of whatsoever nature now or in future opened and maintained in the name of the Client with
any of PZSHK in accordance with the Agreement or other agreement or document;

TIRE ) $EEREE B H R IR A R E B A g E SO - DI P A TR E R R I R A T R

"Account Opening Documentation" means the Account Opening Form for the Securities Account including the
declaration, information, notes and statements thereto to be completed and signed by the Client and, as the context requires,
any amendments made thereto from time to time;

"RESUE ) FERFIRFINB RS - BREE TR P RIHE REEBEOVE - Bk R R > DU (IS FEHUE)
HARFEHIEEMEL ;

"Agreement” means the agreement made between the Client and PZSHK and constituted by the Account Opening
Documentation, these Terms, and such other documents referred to therein or added thereto (including any amendment or
supplement made thereto from time to time);

"ARWE ) FRF P B E R SRETIL o B S - AR R E S S TR R S Ay EAt SO (R ER Y
EHES e TE) FTaH AT ek

"Authorized Person" means the persons or any of them appointed by the Client as agent of the Client to (including but not
limited to) issue Instructions on behalf of the Client in relation to the Securities Account and/or Transactions, and initially
the persons specified as such in the Account Opening Documentation and such other person as appointed by the Client in
substitution therefor or in addition thereto from time to time (the Client shall in writing notify PZSHK of such appointment,
which shall only be effective after the actual receipt of such notification and approved by PZSHK);

TEREAL ) R FREFREAHEANITE A LSRER AL > DEFREERRINRES S ARREIRIRE X
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IEEZ G > IR FRAS TR AL > DURE FARZENHAE A SEIINREALEFALUEFDY
FUBAILEE AR - MEZREFEEN LT EE o TR S AR IR AR |

"Bill Payment Number " means the designated depositing money reference number issued by PZSHK and the Client may
rely on such designated depositing money reference number to transfer moneys or funds from Nanyang Commercial Bank
Limited or such other bank as determined by PZSHK from time to time to PZSHK in accordance with these Terms;

"HREESEES |, fRHHILE R AR (B E RS o & P AR A ORI R B ARk SR S A e R
FEIRTAR AT L E ZR AR E N HMIRTT - P AR E R FILLEES 7 -

"Business Day" means (a) a day (other than Saturday and Sunday and a day on which a black rainstorm warning or a
number 8 or higher typhoon signal is hoisted before 2:00 p.m. in Hong Kong) on which banks are open for business in
Hong Kong in relation to Hong Kong; and (b) a day (other than Saturday and Sunday in the relevant Foreign Jurisdiction)
on which banks are open for business in relation to such Foreign Jurisdiction;

TEEH 1R REENS  TAERTHBCEENH FOREREIARESH - URANEBE N FREHT - B
RS SRR SR s EReEE S GIH 1) DUk b) SUBSNENAERE &N S - SRITRICE EIH (R
BIEHERNEINEEE R SR RN R EHH) |

"CCASS" means the Central Clearing and Settlement System operated by HKSCC;
"R R ARG ) TR E B REIER R RS E R RS

"Clearing House" means, as the case may be, (a) HKSCC in relation to SEHK; and/or (b) the relevant Foreign Clearing
House providing similar services of HKSCC to the relevant Foreign Stock Exchange in that Foreign Jurisdiction;

TEEEFT ) RIS S - AEBER  R/EO)ZBIINEEERE - [MARIEINE 5 S TR IR A
BRVESNERRT - Mz B A B AR AtV IR B IR DGR IE R E) 5

"Clearing Rules" means, as the case may be, (a) the general rules, operational procedures and other applicable rules,
procedures and regulations of CCASS from time to time in force; and/or (b) the rules, procedures and regulations of the
relevant Foreign Clearing System, from time to time in force

TSR 45 () P RAEE RGO — AR R~ EERE R TR A - RRRR B /BB RSN
SR ARG ~ R B ERNE)

"Clearing System" means, as the case may be, () CCASS and/or (b) the relevant Foreign Clearing System;

THERRGR ) QP IRER R R/Eb)ARIEIMEE RS ERE) 5

"Client" means the person or persons who has/have signed and/or specified as such in the Account Opening
Documentation, and where the Securities Account is opened by more than one person means all of such persons
collectively and any legal or personal representative, executor, successor in title or permitted assign thereof, and shall
include the Authorized Person where the context permits;

"EF L IO EER P S RGP SRS IBER AL » AEESRRE R B AR - RS E AL
(4ERE - DAREERDEESEAEIEA ~ BEBHT A - FrA R N SRTEr 2 A WS ARIIEL T - B
TN

"Client Group Company" means any company which is controlled by the Client; a person is in "control" of a company if:
(a) it is in accordance with such person’s instructions the directors of the company or of another company of which it is a
subsidiary are accustomed to act; or (b) such person, either alone or with any of its associate, is entitled to exercise or
control the exercise of more than 30% of the voting power at general meeting of the company or of another company of
which it is a subsidiary;
"EFEEAT ) fEHE PRSI AT AT T —HAFIERLE: @A FEEIE A TR EEE

BRI AN LB RITE, 20)#Z A O i R L BAT A g A\ ) A RER a% A B S B A YRR R &
b ATEESERIT RO AE30%FIAE,

"Credit Facilities" means all or any of the loan or credit facilities made available or granted by or agreed to be made
available or granted by PZSHK and/or PZSHK Group Companies under and pursuant to the Loan Agreement from time to
time;

"EERE ?EIH:EE gy ML E EEE A FIRBE SR E - AR HE e e E B R L 8uR A AT A B
EREE B Rl
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"Deficit" means the negative balance in the Client’s Account whatsoever and howsoever arising;

"HESARER ) FEE FRIBRE R S DA U AR Y B B R

"Device" means any device (including but not limited to any digital or electronic certificate or encrypted software),

equipment, phone, machine or computer provided, whether mobile, fixed, portable or otherwise (whether by PZSHK or not)

to or otherwise employed by the Client for giving Instruction;

”‘i%ﬁ B R ia %ﬁﬂ%—i&&( s i HEL & 2 IR AL B TTHR B 3 B (RIS E AR TR # i =
TEEEHENEIES) - 3 - Eah - e EERCR MR RE) ~ B2 - FREHEME)

"Dissolution™ of a person also includes the winding-up, liquidation or bankruptcy of that person, and any equivalent or
analogous procedure under the law of any jurisdiction in which that person is incorporated, domiciled, resident, carries on
business or has assets and "dissolved" shall be construed accordingly;

— ALY TR BRERZ AN LRER - BREWE - DR AR - REE - B EERERA A E
HETEAE R EAYAR TAVEREFE SR OMES - T " sy, AR

"Encumbrance” means any mortgage, charge, pledge, lien, assignment by way of security, financial lease, deferred
purchase, sale-and-repurchase or sale-and-leaseback arrangement, hypothecation, retention of title by a vendor or other
security interest given or arising in respect of any assets, and any arrangement the effect of which is to prefer any creditor
or any agreement for any of the same

"EMEEYE ) fRE(TiEE - IR - B WEME IR EAERE  MEIHE - RS - SRR E R R
HE~ BT - TR A RS & 4G T A S AR 4 - DURGRE R N AR
ZHk > Bt BV — R T I ek

"ETF" means “ETF’ as defined in Part 4;
"ETF |, 555U aFr ey "ETF

"Exchange" means, as the case may be, (a) SEHK and/or (b) the relevant Foreign Stock Exchange;

G ) FRQBEACHT R/ B0V H BRI NEZF A A TR IEMLE) |

"Foreign Clearing House" means the clearing or settlement house, corporation, organization or body (being appointed,
authorized or engaged by or established and operated by a Foreign Stock Exchange to provide clearing and settlement
services to that Foreign Stock Exchange in respect of the Securities) including, where the context so requires, its agents,
nominees, representatives, officers and employees;

TESMERRT ) EERESUIAE AR - HEEEEHIEINEF L S ITRE ~ RIS R G SR o 5D
[E15% 5 N5 B AT BEA BRSS 2R VA B R S WUIR ) » ELFE (ISR RUE) BB - (A A R - S8 E e S

"Foreign Clearing System" means the clearing and settlement system operated by the relevant Foreign Clearing House
from time to time;

IINEELZE ) Te RS MG E AT A R (FRVES B R SRS

"Foreign Jurisdiction” means a country, territory or jurisdiction outside Hong Kong;

TBSNELEEREE ) fEEBELIMYEIR - MESEAE R

"Foreign Regulators” means any regulatory or supervisory corporation, organisation or body in a Foreign Jurisdiction
having jurisdiction or regulatory or supervisory power or authority over the Transactions;

DB B | RSN EIEE R - MR ER S EA FAE IR R BT 0T e B AR
GBI |

"Foreign Securities Laws" means the relevant laws, legislations, rules and regulations of the relevant Foreign Jurisdiction
relating to the Transactions;

DSNERE ) RSN A E R & R S HBIIA R ~ TED ~ BRI ARG

"Foreign SE Rules" means the rules, regulations, bylaws and procedures of or made by the Foreign Stock Exchange, and
any amendments, supplements, variations or modifications thereto from time to time in force;

EINE AL S PR A L H5 BRI NE 25 5 B il E HUAR AL ~ BRI~ AR R AR > DAR RIS AT EST ~ f5E
HEESURA

"Foreign Stock Exchange"” means a stock or securities exchange which is permitted to operate in a Foreign Jurisdiction by

PZSCA201605 4-120



the law of that Foreign Jurisdiction including, where the context so requires, its agents, nominees, representatives, officers
and employees;

TBINEHE G ) FEINEEE R A AR NI R A B R R FRIR 5 BEE S S B T BREISI R
E)HAE - R A~ AF - sdEER

"HKSCC" means the Hong Kong Securities Clearing Company Limited including, where the context so requires, its agents,
nominees, representatives, officers and employees;

"EBGER ) ERETREEARAT  BEIESE)EAREA - fBA - RF - SRBERER

"Hong Kong" means the Hong Kong Special Administrative Region of the People's Republic of China;
"EE ) R EARLAMEE R ITTEE

"Hong Kong Regulators" means SEHK, SFC, the Hong Kong Monetary Authority and/or any other regulatory or
supervisory corporation, organization or body in Hong Kong having jurisdiction or regulatory or supervisory power or
authority over the Transactions;

"EERTETEN ) BT - SR Y - TRERMEHEE /N E RS B R e AR SR E SRR
PR R H A 5 B B A - AHARECHERR |

"Instruction” means any instruction or order communicated by the Client or its Authorized Person in whatever means
(including but not limited to oral, phone, fax, email, internet or any electronic means or any written form) to PZSHK in
accordance with these Terms;

"R ) FEE P ECEIER R N IR A R AL B R R DUME T (B ER R OEE - Bt - HE - B &
e ~ HETHTARERIV) FHOERHEREEES

"Loan Agreement" means (a) the General Loan and Security Agreement or (b) any other loan or credit facility agreement
(as the case may be) made or to be made between any of the PZSHK Group Companies and the Client, as amended or
supplemented from time to time, whereby, subject to the terms and conditions thereof, PZSHK and/or PZSHK Group
Companies have agreed to provide or grant Credit Facilities to the Client for the purposes stated therein;

"ERE ) fREEELE BB A FEE FETILEGRIE T 1LY () — A SRR AR o 2 (b) (e HoAh Sk = E B i
e (IBERME ) (AR IR T 20 78 A RRCAS Ry ) AR IR G 2 PR b2t @ VBRIt T » ELE R %5 K/
BEh A BN E] [E R R i E T AT H 6 R & R ez HE B R

"Liabilities" means all monies, liabilities and obligations, whether actual or contingent, present or future, due, owing or
incurred from or by the Client to PZSHK Group Companies, their respective nominee, subsidiary or other associated
company in connection with the Account and/or the Agreement or for which the Client may otherwise be or become liable
to PZSHK Group Companies on any account or in any manner or currency whatsoever (whether alone or jointly with any
other person and in whatever name, style or firm), together with interest from the date of demand to the date of payment,
legal costs and all other costs, charges and expenses incurred by PZSHK Group Companies, their respective nominee,
subsidiary or other associated company in connection with the recovery or attempted recovery of such monies, liabilities
and obligations;

TE L ERPHILEEERAT  ESENRBA - WEA FEHAER A SRR R/EK R o R
A ~ BESGRIPRIERS - KA RN —UIR0H ~ % AT 80 P Al M R R e A E A e Sl
(A s B BB (T M A 3R (5] > R DA 478 ~ s e o) rlse SR LAt T X mtb 8 2 R E AT | EE
£ - HE s HEEME HFE - thEZEEATE - fEZXEIRAA - A 5 s EA R A S5tiEs T
BB EHOE - B AEEMBENVEREER R E—VIER ~ WEKH

"Market" means any stock, securities or other exchange (including SEHK), responsible association of dealers or
corporation, whether within or outside Hong Kong, so dealing in Securities as to provide a market for Securities;

" FEEEEASMUEIREE - SR ECH MR BT (EERCRT) - BRI S EECEE - IEEEEE SR
LRt — (#5575 155

"Parties" means PZSHK and the Client, and each of them is referred to as "Party";
"7 fREEEER G REF  MESER "7

"PZSHK Group Companies" means PZSHK and such other company as PZSHK may from time to time add and notify
the Client;
"EEEEEEAE ) S EES SR E ES S A B AR PR HA A E]
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"PZSHK " means Pico Zeman Securities (HK) Limited, a company incorporated under the laws of Hong Kong (SFC-CE
Number: AUT286) and its successors and assigns;

"EhEER S ) B E ES S (EBARAE (—EIRBEEEAPEEIIAI AT GBS 4R TE - (AUT286) -
PARHAEAR N ZEN

"PZSHK Trading Agent" means any agent appointed, engaged and instructed by PZSHK for executing, effecting, trading,
implementing, clearing and settling the Instructions and Transactions in a Foreign Jurisdiction on behalf of the Client;

"EEEER G TEIEEH:EEL*’% - BEEE ey RER > LLARE PRI A EEE AT 58k - BHE
JETT ~ B RAWEFIE R NEZERL S

"PZSHK Trading Agent Agreement" means the agreements and the terms and conditions made between PZSHK and
PZSHK Trading Agent for the purposes of these Terms and the Transactions (including any amendment or supplement
made thereto from time to time);

"EEEEL S REGE ) fRthE EE S ML E R S M A R R 5% F 5 5 2 H HITTE T IRV E B AR R (4
(B HA R EMEST S FERA)

"PZSHK Website" means any and all websites provided or operated by PZSHK and/or PZSHK Group Companies;
"EEE AL ) FEHEE S RS s /A B S B SR B (Aol R P A 4

"Securities" means (a) securities as defined in SFO; and/or (b) any shares, stocks, debentures, loan stocks, money, bonds,
notes, unit trusts, certificates of deposit or other commercial paper or securities or other similar instruments of any kind
whatever or howsoever, of or issued by any body, whether incorporated or unincorporated, or any government authority for
the time being traded in a Market and acceptable to PZSHK and may include, in the absolute discretion of PZSHK, (i)
rights, options or interests (whether described as units or otherwise) in or in respect of any of the foregoing; (ii) certificates
of interest or participation in, or temporary or interim certificates for, receipts for or warrants to subscribe to or purchase,
any of the foregoing; or (iii) any instruments commonly known as securities;

"E%7 ) R s MR B REIFTERNE S 0 R/EOHEBETSEE J%ﬁ”&ﬂffrk’f%(x o e A E A [ VA )
BUEIBUNTRA St R F 8817 » W EL = S S AN By &EE HES - (FERE &2 f5 0 FE
BRAIEEE ~ FFaKaE B P 5 548 a8 o e At A A R A SR (A S 42 Lx&?;zttm}_”%ﬁ’]é HEIEREDLE > "R
BIFEQ) E A —TRRYECA B U —IHEYRERT - HARE S 2 O a2 DB AL s DA = a0 ~ (i) Bl
o[ —IHAV I 2 B E - SRR HIREIAE - R sE S EAIRESS - 20 R Reg B 2

"Securities Account” means any account now or in future opened and maintained in the name of the Client with PZSHK
for conducting Transactions in accordance with the Agreement, and/or all other account(s) of whatsoever nature now or in
future opened and maintained in the name of the Client with PZSHK in accordance with the Agreement or other agreement
or document;

"ESFIRE ) fRE BRI - REAR E I B A FE L E ES ST A O ERRS - DUETTR S 0 R/
F PR H 1% - AR A E B M e SR - DI AFEL & S R B AL RS A T M E Y P BAR =

"SEHK" means The Stock Exchange of Hong Kong Limited including, where the context so requires, its agents, nominees,
representatives, officers and employees;

"ESSAR ) SRR RS K SATAIRAE - BREESCEREHAHEA - REA - A% - SSRERER

"SEHK Rules" means the rules, regulations and procedures of or made by SEHK, and any amendments, supplements,
variations or modifications thereto from time to time in force;

"SRR RN FEE A R A A I S A E AR A ~ RO R DURH AR - A - B
E&i’ﬂ/ﬂ]‘

"Settlement Account” means the bank account of the Client for the purpose of Clause 9 of these Terms, the particulars of
which are specified in the Account Opening Form;

TGRS ) fERARCEERIT S - FRHIRATIRE - ARESEEYINIEE P REA

"SFC" means the Securities and Futures Commission of Hong Kong;
TR BT EERMIERERRERZEY

"SFO" means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and any subsidiary legislation
made thereunder;

"SRRG ) {5 EEEBIESTI =R SSHE RG] > DURIRIEHIE AT A
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"Sub-account Number" means the designated account number issued by designated banks as selected by PZSHK from
time to time and the Client may rely on such designated bank account number to transfer moneys or funds to PZSHK in
accordance with these Terms;

"R RS | FEH LS R R NI B E Y SR TR 3 L — (B IR P RS - S IR A RN FRZ IR S SRS A
ATt EES S -

"these Terms" means all the terms and conditions in this Part 1 headed "Terms and Conditions for Securities Cash
Trading" as from time to time amended and supplemented;

PRI RS T RS S AR R ) PEIRTA R R (AR R A ST R FERIRA By fE) -

"Transactions" means any transaction, trading or agreement to purchase, invest in, subscribe for, sell, acquire, clear, settle,
exchange or otherwise dispose of any Securities and generally dealing in any and all kinds of Securities including holding
Securities;

"5 FREMR S - HESCERE A - & - 200 - EH - Wl SR S0 R T AR B AR 2
e » DA — e EE A R ATA SRR - AiER AR

"U.S. person” includes any natural person who is a citizen of or resident in the United States; a corporation, partnership or
other business organisation organised or incorporated under the laws of the United States or any political subdivision
thereof, any estate or trust which is administered by an executor or trustee who is a U.S. person or the income of which is
subject to U.S. federal income taxation regardless of its source; any account (other than any estate or trust) held by a dealer
or fiduciary for the benefit of a U.S. person and any partnership or corporation organised and incorporated under the laws
of any foreign jurisdiction which was formed by a U.S. person principally for the purpose of investing in Securities not
registered under the United States Securities Act of 1933. "U.S. person” shall not include any branch or agency of a United
States bank or insurance company that is operating outside the United States for valid business reasons as a locally
regulated branch or agency engaged in the banking or insurance business and not formed primarily for the purpose of
investing in Securities not registered under the United States Securities Act of 1933. For the purposes of this definition, the
"United States" includes the United States of America, its states, territories and possessions and the District of Columbia;
"EEA L BEEEEAREERIEMTERA  REERESEARTBUE T 8UE RIS EGEE O AERE - &%
S ECELM B SR AHA o Fh— U RSB A\ Y EYS T T NSz st N E B8 2 B(E 5T - 2k B S stV AH
S B A SRR S B AR © B S Ez (5 A REB A LRFA IR F (T E & SUSEERRI N R AR R
BEEDEIN A E R A G G O R LR & RS BB (R E BRI A R — ==
FEFRELME ) o T EBAL ) FEELS NS IRATRESEE H 7 BB DM S 1E R B8R TRk
T E M 2B T RAFE R E N IERIE — L= = BB A s iV ES 2  s Y E B R T 2Rk 2 5]
ERDTTEAEE - SEAERT S » "2 EFREEAERERE ~ BN - 51+ k8 L REHmth ot

"A-Shares' means any securities issued by companies incorporated in the PRC which are listed and traded on the PRC
A-Share markets and not on the SEHK;

"ARE ) S EAEANMEE T ~ SEAE AR TS T RS B A FIFT S TRV - MIRE BB T RS
HIRESE < AL EERIS TS S N AT IR AT A AR - BRG] - 58 ESCRRER B AR RHRAS 5 ~ 45 A4
B E T SR A A RS R B ~ BERKAES|

"Clearing Participant™ has the meaning given to such term in the rules of the Central Clearing and Settlement System of
Hong Kong; ""CSDCC" means China Securities Depository and Clearing Corporation; ""HKSCC" means the Hong Kong
Securities Clearing Company Limited; ""Northbound' denotes the trading of any securities listed and traded on the SSE
through SHHK Connect; ""Renminbi* or "RMB'" means the lawful currency of the People’s Republic of China,
deliverable in Hong Kong; ""SEHK" means the Stock Exchange of Hong Kong Limited;

THERESEA ) ZMERHAAETETAERERGHBAR G RO B - PREGRFTEE S ERLEEAREES
H] » HARGRETEPREEARA T - dbmse Bta e B A B3R B RS S RYEE S T THIAC
5 o NRBEERMBYE ATAE AU HEE N RILFIBLE E B - SR ® ARG X HaRAE
"SHHK Connect™ means Shanghai-Hong Kong Stock Connect, a securities trading and clearing links programme
developed by SEHK, SSE, HKSCC and CSDCC for the establishment of mutual market access between Hong Kong and
Shanghai;

TR TR TR - TRGSE R P EIAS R B T h B A st B AR Rt R B B AT TS H AT
TR 5 S A O R O I

"SHHK Connect Authorities' means the exchanges, clearing systems, regulators and authorities which provide services
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or regulate SHHK Connect and/or any related activities and shall include any of their relevant subsidiaries and agency;
"SHHK Connect Authority' means any one of them;

TEAE S AERTE | R RIS/ SRR S BRI R B SR TR E NI BT ~ SSE R - BB RIHR
HRE - BLIREATAEREN B A S Bkt - TR AR r R T —F 0 &

"SHHK Connect Securities™ means any securities listed and traded on the SSE which may be traded by

investors under SHHK Connect; ""SSE" means the Shanghai Stock Exchange; and ""SSE Rules" means the listing,

business and trading rules and regulations of SSE including any rules and regulations in relation to SHHK Connect.
TEBEREE | FE1E BT B S ~ ATNE SR T I E TR G M EMIEE - EXTE ERR RS

Pt o EARRRARGITE EACATARE LT ~ SEB RC SHRGIERR R - GRS A AR R AT mT R 1 B AR 2 -

1.2 In these Terms: -

1.2 FEARR

(a) "include(s)" and "including™ mean respectively "include(s) but not limited to™ and “including but not limited to™;

TEFE 45 TEEEARRR

(b) "subsidiary" shall bear the meaning given by the Companies Ordinance (Cap. 32 of the Laws of Hong Kong) and
"associated company™ means, in respect of any person, any company (not being a subsidiary of that person) of which
that person shall beneficially own twenty per cent (20%) or more of the issued share capital or in respect of which that
person is entitled to appoint one or more directors or, in relation to any company, any company which is a subsidiary
of a holding company of that first mentioned company;

"MEEAE L BAEAREGIEI2EA EIREIFTIR T AYSSE - T T AR A S T ER AL SR EA AT IR
NI B A E » H AL EmA EE 792 Z+Q0%) 3L ERE TR » sz A A EZE—
HE L EEE) BRI AT S » A SRR A ST A E]

(c) reference to a Clause is to a clause of these Terms and reference to the Account Opening Documentation is to the
Account Opening Form as completed by or on behalf of the Client and where such information has been amended by
subsequent notice to PZSHK means the Account Opening Form as amended by such notice;

RSB AR RS - BRI S e & P EUERE FHEZ B PR » DU N E T Hg m LS ES 5 Hia s
EHTER} - Jo¥E48aZ B AHE IR P

(d) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation related thereto as
from time to time amended, consolidated, extended, codified or re-enacted and for the time being in force;
RO ZAE T AR REIEOER - DUREL Y HRAVEI B EBI(AREREYEET ~ 456 ~ 1608 - B s HIE - DUk
TEE AR R ) 5

(e) words importing the singular include the plural and vice versa; words importing person include bodies corporate or
unincorporated or other entity; words importing gender include every gender and the neuter gender;
BHFEREEEERBBE - K2R B AR SR AB GRS S S MBS  (E{rrEh] 2 5EE S
=8 LR ER

(D the headings to the Clauses are for convenience only and do not affect their interpretation or construction; and

RREIIEREE Ry T (et - WA BN TR © K

(g) where it is necessary for the true construction or interpretation of any provision herein so that the indebtedness,
liability or obligation of any of the Parties shall continue after the termination of the Agreement, such provision shall
survive the termination of the Agreement.

N EEA R E R R F e G RE - DB E R — TR E - B EEHN A RS bR
IRELE > ZARSERERN A e LR AT RA R -

2. Applicable Rules and Regulations
2. RN FARB

2.1 All the Instructions and Transactions made or entered into by PZSHK and/or PZSHK Trading Agent on behalf of the
Client shall be subject to, and in respect of the above, both PZSHK and the Client shall be bound by: -

2.1 thEEs s /S EER S RERERE P EREGET IR EE R S - HZ IR LU &3 > DURGE Bl
= S ESR RE AR DL T S HAETR
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(a) the Agreement;
AKihatk ;

(b) PZSHK rules, regulations, procedures and policies from time to time in force;

EEE R I A AR AR ~ ARG~ R ECR

(c) the memorandum and articles of association of SEHK, SEHK Rules, Clearing Rules in Hong Kong and the customs,
usages, rulings and procedures of SEHK;

BAZ P ey AR AR EE AR A S B AR AR ~ SR AR Al ~ AR RVAS TR Al RO S Ay AR ~ B - BoE AR

(d) the SFO and all applicable laws, rules and regulations of Hong Kong;
677 SR S B AR AR I R B AR ~ BRAISIRG 5

(e) the PZSHK Trading Agent Agreement, and the rules, regulations, procedures and policies of PZSHK Trading Agent
relating and applicable to the Transactions from time to time in force;

EEE A G AEGE - AR R A % S A L & AL 5 A REE AR IR AR AR AL ~ ARG ~ R RBCR

(D) the constitution of the relevant Foreign Stock Exchange, the relevant Foreign SE Rules, the Clearing Rules in the
relevant Foreign Jurisdiction and the Market (and their respective Clearing House, if any) and Foreign SE Rules and
the customs, usages, rulings and procedures of the relevant Foreign Stock Exchange, where the Instructions and
Transactions are executed, performed, cleared or settled; and
FHREREI NG 25258 B P B2 ~ AERH S N2 58 5 Pt R~ AEREDRS M E A B & S 5 (UL & B VS B R
NG ERAFORIINEF SR - DURAHBEINE L S AT BTT ~ BT ~ SR EEUHE R R ERL
SOWIEE ~ B~ HlE A2 K

(g) the relevant Foreign Securities Law in which Foreign Jurisdiction the Instructions and Transactions are executed,
performed, cleared or settled.

AT ~ 1T ~ SRS K F R GBI N A E ERERERE NEIRE

In the event of any conflict or discrepancy, the above applicable terms, laws, rules, regulations, procedures shall be
governed in the order of prevalence of (a), (b), (c), (d), (e), (f) and (g).

TEHBUTATIRAR S ZAVIEDL T Bl R ERER ~ DA ~ BRAIN - FBIRAZR - ZHiZ@ - )~ © ~ @) ~ ) ~ D&
(2) IS RFpT DIRIR -

2.2 Notwithstanding the foregoing, if there shall be any conflict or inconsistency between any of the provisions of the
Agreement and anything contained in paragraphs (b), (c), (d), (e), (f) and (g) of Clause 2.1, PZSHK may, in its absolute
discretion, take or refuse to take any action, or demand the Client to take or refrain from taking any action to ensure
compliance with the same.

2.2 BEA _BILGOL » ME AR RS2 FREYO) ~ © ~ )~ (@~ O R (Q)EHIE IR i B e
fErZe s R —EUEN - IS S v BB B RE - SUHEORE P A RR RS E BREEHE B BRI T8 - B0
K& RIS IESRAUE I 1T7E) -

3. Appointment and Scope of Agency
3. ZERBEARHEEEE

3.1 The Client appoints PZSHK and PZSHK agrees to act as the Client's agent to effect Transactions on the Client’s behalf
unless PZSHK indicates (in the contract note for the relevant Transaction or otherwise) that PZSHK is acting as principal.
Nothing herein contained shall constitute PZSHK as trustee for the Client or a partnership between PZSHK and the Client.
3.1 HFEZELLEES S HEAREA - MLEESHAEEEEEFIAEAN - RREFETRS - HELEE
56 ZF PN (TEMHRAZC B I A B dz%fﬁET) tLE ZRE IR EE ANRIBRIL o AR ATEAYEM RS - R
RCEE B RS 2 R P 25t N B R B RS e B = 2 [E Y & 6 RH A -

3.2 Notwithstanding that PZSHK is acting as the Client's agent in carrying out, executing or effecting any Transaction,
PZSHK may, in its absolute discretion, (a) decline to accept, carry out, execute or effect any Instructions and/or any
Transaction; or (b) decline to act on or stop carrying out, executing or effecting any accepted Instructions and/or any
Transaction without giving any reason therefor. PZSHK shall not, in any circumstances, be liable (including liability for
negligence) in any way to the Client for any loss, damages, expenses or loss of profit whatsoever suffered and/or incurred
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by the Client arising out (directly or indirectly) of or in connection with its not accepting, carrying out, executing, effecting
or acting on such Instructions and/or Transactions or omitting to give notice therefor.

3.2 RMELLE AR T ~ SUTEEE TR S EIE R PRy AEL - LhE ER 5 N il i BRI IB R E () B4R
PRGN ~ DT ~ BUTEGERUE TR R/E 5 ¢ ) EFR G TEMHEE - EERTEUEILET - MITEEEUERTE
PRGNSR BB 5 - PLE BRI T R B A B~ 1T ~ BUTEGERCA BT R /8L 5 -
BN S AR RE B AT 5 | B (B R & P TS Z YRR ~ 1REWEE - B ST SR R ETAIE R /BE It A BRI
fAHR% ~ IBFMEE - FSCECRREMAE > AR P A EBUKIE AR (ARG RIEEHAREE) -

3.3 The Client acknowledges and accepts that it may not be possible to cancel, vary or amend an Instruction. Any attempt
to cancel, vary or amend an Instruction is simply a request to cancel or modify. PZSHK shall not be obliged to act on any
Instruction for cancellation, variation or amendment of any Instruction already given to PZSHK. PZSHK is not responsible
for or liable to the Client for any loss or expense suffered or incurred by the Client if the original Instruction has already
been completed, or in the opinion of PZSHK, PZSHK has insufficient time or is unable to act on such Instructions to cancel,
vary or amend the original Instruction. The Client further acknowledges and accepts that attempts to cancel, vary or amend
an Instruction can result in an over-execution of the Instruction, or the execution of duplicate or repeated Instructions, and
the Client shall be responsible for all such executions. The Client further acknowledges and accepts that in respect of the
Instruction involving PZSHK Trading Agent, attempts to cancel, vary or amend an Instruction is subject to the consent or
agreement of the PZSHK Trading Agent, and the Client shall be responsible for all such executions.

3.3 FHEE SAFAFTRERCY ~ BEOEEaTa R - N FHERCH - HiEEaTien - — @B B EUHEE
HVEDK - e @S I T BT~ TTEE  DIHCH ~ BEEEs] A% TEL S B8 E e R - HEFA
RS ESE Rk - SRELE sl fy - PUE S 2 i e Sl 8] SR AE D2 e TS - DUHOH ~ BsiiEsTRA
e RIS R e & P A 2 BB E R R B S A BB IE AR L - B — P e M sE
HUH ~ HoEgsTiem - TEEEERTARIET - SEERTAERET S AU AZFCRTIE AR -
% e — IR SRR ﬁﬁ&&mLx%ﬁ@m%Tﬁ%*ﬁ%%ﬁ*%&ﬁ@ﬂ% EE - HELLE LS
REERNNEE - BEFAHAERNTEEAR -

3.4 The Client is an independent third party not connected with or acting in concert with any directors, chief executive,
substantial shareholders of PZSHK and/or any of their respective subsidiaries or an associate of any of them. The Client
does not hold any interest in PZSHK.

34 BRI BEEER SOV EDS « ITEEER - AR RS & B B B A F1ecE 48 A\ B eRE e — 2
TEINENIE =TT - B TS ES IR A AT 7 -

3.5 Without prejudice to other provisions in these Terms, the Client agrees and authorizes PZSHK to appoint, engage and
instruct PZSHK Trading Agents as PZSHK Securities may in its absolute discretion deem fit to execute, effect, trade,
implement, clear and settle any Instructions and Transactions in a Foreign Jurisdiction.

3.5 EREFACRRIVEMBESCER T - BEEBREILEEZE S - HWILE 5 i HEHI B s
HYIEIL T - ZtE ~ BeE et E B S DHESINEEEREANRTT ~ 2k - BE - BT - &5 RS
RN EFERL S

3.6 Notwithstanding that PZSHK has accepted or agreed to carry out, execute or effect any Instructions and/or any
Transaction, if the PZSHK Trading Agent, in its absolute discretion, (a) decline to accept, carry out, execute or effect any
Instructions and/or any Transaction; or (b) decline to act on or stop carrying out, execute or effect any accepted Instructions
and/or any Transaction, PZSHK may, in its absolute discretion, (a) stop or discontinue to accept, carry out, execute or
effect any such accepted or agreed Instructions and/or any Transaction; or (b) decline to act on or stop carrying out, execute
or effect any such accepted Instructions and/or any Transaction without giving any reason therefor. PZSHK shall not, in
any circumstances, be liable (including liability for negligence) in any way to the Client for any loss, damages, expenses or
loss of profit whatsoever suffered and/or incurred by the Client arising out (directly or indirectly) of or in connection with
its not accepting, carrying out, executing, effecting or acting on such Instructions and/or Transactions or omitting to give
notice therefor.

3.6 BIfEEEE 256 77 R R FIRHETT ~ SUTEGE TG R/EERIR 5 - BE L E A 5 B B4 HRTS
FEDRTE ()TESEREN ~ HETT ~ SITEGERERHE T R/EUERZC 5 ¢ BUb)TESEEHE(T EREHIHE 7R R/ BUET A Z R L
TTEIES IRETT ~ ST R SE A RRTE R R/EUEMAL 5 - LLE s v e BB WY IE R E () B 4B 14N ~ 1T ~
TTEGE AT RN EIHE TR R/ EUTART AL 5 5 B0 TR EHT (ol AR FE R R/ BT S S ER I T B EUZ 1T ~ $1
TR SE AR R R/ BRI 5 » TR T - thE ZE AL B T A R P R R H R 4
BT~ BT~ TSR R/EGZERL S EA TS - BRI HHR AT S (20 P (A R Bt I T 5252 Fe
[BEEEAVE RS ~ HERHE  FAEUTAAPEIES » RIS EEEE(EER G HEEBEVEEELT) -
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4. Authorized Person

4. BREANL

4.1 The Client authorizes the Authorized Person to represent the Client in all matters in relation to all Instructions and
Transactions, in particular, to give Instructions and execute all agreements and documents in relation to the Agreement and
the Securities Account and its operation. All such Instructions, Transactions, agreements and documents shall be absolutely
and conclusively binding on the Client. The Client agrees that PZSHK is entitled to act on the Instructions of the
Authorized Person until the Client notifies PZSHK in writing that the authority of the Authorized Person has been revoked
or varied.

4.1 BB N TR R R GHIFTA S E EAERE P THERARR E MEE R R EE M4 T
?&%ﬂ%ﬁ%ﬁ&iﬁ FTAZ ST ~ 5 ~ WhiE ORI % P RERGE S SO mTHERIIEI R T - Z REELL
S A O N LR RTE - ERE P UERBEAL S EE e A LR Tl R E e 1k

4.2 The Client undertakes with PZSHK from time to time and at all times to ratify and confirm any Instructions whatsoever
given or purported to be given by the Authorized Person including but not limited to any Instructions which may be given
or purported to be given between the revocation of the authority of the Authorized Person and the actual receipt of notice of
such revocation by PZSHK. The Client agrees that any Instructions given or purported to be given by the Authorized
Person after revocation of the Authorized Person’s authority (but before the actual receipt of notice of such revocation by
PZSHK) shall be absolutely and conclusively binding on the Client, and shall be valid and effectual in favour of PZSHK.
4.2 BPLE ES R g — HIB R RSN 45 TR B TAVERMHET - B ER R TERE e
NEHIRE £ EL S s s e B R AT R B AR YIS R N - mTRE4E eSS TR - & PR E TR
JEAZHE N LU 1% (B B S S 2 T B U B R M 1R R AR S ) F R A\ 146 7 B B 45 T s Y (R e 45
0 SR P RERIAB T RO TTHERIRIAY ) - WL E R AR E KT

4.3 Notwithstanding anything herein contained, the Client acknowledges and confirms that the Authorized Person is neither
an employee nor agent of PZSHK and there is no partnership or employment relationship between the Authorized Person
and PZSHK. The Authorized Person is appointed by the Client as agent and shall have full authority to act on behalf of the
Client under the Agreement as if he were the Client himself, and shall have the authority to give good and valid receipt to
any payment, monies, funds, Securities, properties or assets comprised in the Securities Account made or given to the
Authorized Person. All Instructions given by the Authorized Person shall be and be deemed to be the Instructions of the
Client and all acts, omissions, default or breach by the Authorized Person (whether with or without the instructions or
consent of the Client) shall be and be deemed to be the acts, omissions, default or breach by the Client. PZSHK shall not be
in any way liable to the Client or any other parties for the acts, omissions, default or breach by the Authorized Person
(whether with or without the instructions or consent of the Client). In the Agreement, the expression "Client" shall, where
the context permits, include the Authorized Person.

4.3 AR ATER TR - &P HEE RS N IR & et fE B e HE A - DLURJEFZE N 18
L& s or < M S SR R G - EBREALEEFZEREMAEA - e ERE PRIEAEmTSE
WU EAR G ZE P —1 WAL T T BN LAVARSE IR o Ea s - 288 Ed - 585
M EEBCEEELS T AU - P B RE N 4G TIVHE R » K Sl s P IR ﬁ%&#kim%ﬁﬁ%
TMEF ~ KEBER (R B REIE P REER) » KRR RBEPIT R - NMER - RERENR - thEE
NG LT - SMEE - AEEER (R G REIE PN REEE) - &P HM A L&
HEURIEAEREE - TAWE - "&F ) —sEEFERTELT » AL -

5. Form of Instructions

5. FERETT

5.1 Subject as provided herein, all Instructions in relation to Transactions shall be given by the Client or its Authorized
Person direct to PZSHK (whether oral (in person or by telephone), via internet or any electronic means, by ETF or other
means of communication accepted by PZSHK from time to time) in such manner as may be prescribed by PZSHK from
time to time. If Instructions are given by telephone, internet, electronic means or by ETF, PZSHK is entitled to rely upon
and act in accordance with such Instructions without inquiry or verification by PZSHK of the authority or identity of the
person making or giving or purporting to make or give such Instructions and regardless of the circumstances prevailing at
the time of the giving of such Instructions or amount of money involved in the Instructions, and notwithstanding any error,
misunderstanding, lack of clarity, fraud, forgery or lack of authority in relation thereto.
SITFAKWWWEET % P ECHEE N LR B #EsS s A E EiEn T2 EFALLE RS HG T (R
s CIFHCH B B0A #EES) - B - S8+ 720 - ETF » BCEhE B A ey A @ 3R 75 A RAC S0 A
hT HEE AR - A - RETITEETF M4 T At EES AR S EE TS
H A s s% B 4G T e B E HEE TR S i A LIVEF eS0T § 40 Tk S e 2 IS i
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BRI > S EE AT AR - B E R - BRERT ~ RERE - BEER - (RIS B DR
Mo

5.2 PZSHK shall be entitled to treat an Instruction given as provided in Clause 5.1 as fully authorized by and binding upon
the Client, whether such instructions given by the Client or its Authorized Person or any other person, it shall be obtained
from sources believed by PZSHK to be reliable, PZSHK shall be entitled (but not bound) to act on or take such steps in
connection with or in reliance upon such Instruction as PZSHK may in good faith consider appropriate, whether it be an
Instruction to acquire, purchase, sell, dispose of or otherwise deal with Securities or transfer Securities from the Securities
Account or purport to bind the Client to any agreement or other arrangement with PZSHK or with any other person or to
commit the Client to any other type of Transaction or arrangement whatsoever or the amount of moneys or funds involved,
regardless of the nature of the Transaction or arrangement or the value, type and quantity of the Securities involved and
notwithstanding any error or misunderstanding or lack of clarity in the terms of such Instruction.
5.2 LEEESSFAERARIE S5 1RG THVFE R » ez fendvE 2K B tL 'S B8 E 2 rT SEn AR » Rime ke
ﬁ HERE N LBUETEA A L - IR R EE P e mEiiE - WHE P BLRIIER - LLEEE AR
ZHIR) M Z FEIREUKIEZ TR E L SR IEL & S S H Rl B a E P B - R am AR e~ 2GR UL
% HA B~ mE S OAEA 72U H 5 R B sE o IR P s o5 &ﬁégﬁzﬁﬁﬁﬁéﬁﬁﬁﬁﬁﬁﬁk
TET IR B A L FEAT AR B0 % P BORYE S B (o HA AR AL 5y e Hheod R EE & - HARER
FAML SNBSS EE - EAEE - RIS AT A EGERE N T BN B EEN -

5.3 If Instructions are given by the Client or its Authorized Person by telephone: -

5.3 fEfE R P A IRE N L BB EERGS TR

(a) the Client or its Authorized Person must use the designated telephone number provided by PZSHK from time to time

(the "Designated Telephone™). For the avoidance of doubt, any Instructions given by telephone without using the
Designated Telephone, and any Instructions given by messages left at the voicemails of any telephone numbers of
PZSHK or any personal mobile phone numbers of the employees or agents of PZSHK shall not be regarded as valid or
effective Instructions to PZSHK. PZSHK shall not be liable to the Client for any loss whatsoever arising out of or in
connection with the Client’s or its Authorized Person’s failure to comply with the terms of this Clause;
& B E S N A FHEE S S S A IR LS E SRS [ ( FEEEREETRS  ) - AR, - AEE
s ENG IR 4 € SRS 4G T HVE IR » DAURAELE & 58 s 0 el Sahsktls - sith 2 n e S s
A%ﬁki&%ﬁ#ﬁ%%éﬁ%%Tmﬂmﬁﬁw%mﬁﬁﬁﬁ’ﬁTgﬁﬁE%&E oA EE
HIFETR - EEE S 73 A GNP B R A\ AR AR S AR R S A E B LEARRA R (TR - mE =
BEEGRIEEMEARER

(b) Notwithstanding the designation of the Designated Telephone and the provisions in Clause 5.3(a) above, PZSHK (but
not the Client) has the absolute discretion to accept, act on, carry out or effect any Instructions given by telephone
other than the Designated Telephone (the "Non-Designated Telephone Instruction”). If PZSHK accepts, acts on,
carries out or effects any Non-Designated Telephone Instruction, such Non-Designated Telephone Instruction shall be
treated and deemed as an Instruction within the meaning of these Terms in all respects and all PZSHK’ rights,
protections, powers and remedies shall be applicable to such Non-Designated Telephone Instruction; and
RIEAE € B At SRS e b SCEBS 3RS - ELE S (ELIRE P HEA S MRV IBHE L E BN ~ 0T ~
ﬁ%&%ﬁ%ﬁ@ﬁ%%%ﬁ%ﬁ%%%%mﬁﬁ%?U%%i%ﬁ#%??J)ﬁ%&méﬁﬁﬁm %
17~ EEATEGE Rl TR e B EE SR E s - RIZ e et SR st R E T A T & 1R R Fs — TR CE
FRAGD) - LLEESFAIFTAER] « ORI - B RfifE - M@ s IR e E s E R © &

(¢) PZSHK has no responsibility for any delay, failure, error, interruption or suspension in the transmission or
communication of Instructions or information on prices or the mistaken receipt of any Instructions by any other party.
PZSHK is authorized to act upon any Instructions received by it (regardless of delay, failure, error, interruption or
suspension as aforesaid) and PZSHK shall not be required to check the accuracy or authenticity of such Instructions
with the Client, nor shall PZSHK be liable for any losses or costs suffered or incurred by the Client as a result of
PZSHK acting upon the same. PZSHK shall be entitled to require the Client to enter into a further agreement if the
Client wishes it to act on telephonic Instruction.
bb& ZRE R M S R A B R R B E RS B EAEAT SR ~ 580 ~ $EER - HEECEFE L - SR H At
N LSSt B 5 R & BB BT - LU E s A T REI e R (N awe & A L EsR ~ &
R g~ TEECEF R IRTEN) - ML EERS A RUE P EZ SR RS E M - HEbLE S
/AR PR R L E S S P T A TR I S 2 B8 SRR B AR B FEBORIE AT T - 5= P Ak
BRSBTS Atb B S AR B PRI E— e -
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5.4 In the case of Instruction by ETF, the Client or its Authorized Person must give such Instruction: -

54 TEFEMBETFE T RAVER T - & P IERRE N A

(a) only by such means and in such manner as PZSHK may from time to time designate for the relevant type of
Transaction;

& DILE & a8 s A R R SR IR S B i e T A RO &G TR

(b) by use of the suitable Device (if applicable) to obtain access to the designated computer or other systems of PZSHK
for the relevant type of Transaction; and

HMAGENEREGEA) - DU B ZR8 st R R R S e e E st R a s M R tsa T © &

(c) at the request of PZSHK (such request may be represented by electronic image or digitized voice or other electronic
form, as the case may be), by inputting the designated number and/or the relevant password and any other information
relating to the identity of the Client as may be required by PZSHK, as well as the information and details with respect
to the Transaction.

JEEE ' 1 58 2 Y K (7% 2K T RE 2 AEE 1 B B s A Lt B A B 7 5 (R B L ) R ) » 225 i At
TE 5l S /B AR S > UK EE'E RS o3 nI RE BOKRBA N & P B o HUET H M &R, - DURBIN S AR E R G T
ETHE -

5.5 The Client recognizes the risks in giving Instructions by telephone or ETF including, without limitation, the risk of any
Instruction being unauthorized or given by an unauthorized person. The Client accepts the risks in full if the Client chooses
to give Instructions by such means.

5.5 # PR KR A BB EETRG THaomiyER - B ERRIMETE R AN B - B0 R L4
THYERR © 5% P EEUZE TG TR IEFRERZZ SRR -

5.6 Once the Client has given an Instruction, it may not be amended, rescinded or withdrawn without PZSHK’s written
consent.

56 FE—B&ETES AR RES TR 2R Z mEE T T LMEST - HUMEEEY -

5.7 PZSHK shall have no responsibility to procure compliance by the Client with any law or regulation governing the
Client’s conduct as a fiduciary (if applicable).

57 PEEER IR TR 2 PR TR A A2 (B AT RAVE AR FIQEH) -

5.8 PZSHK and/or PZSHK Trading Agent may aggregate the Client’s order with its own orders or with those of persons
connected with PZSHK or with those of other clients. Such aggregation may on some occasions operate to the Client’s
disadvantage and on other occasions to the Client’s advantage. The Client agrees that in the event of there being
insufficient Securities available to satisfy the purchase/sell orders so aggregated, the number of Securities actually
purchased/sold shall be attributed to the relevant clients in the order in which those purchase/sale orders were received by
PZSHK.

5.8 EEE RS /L B E L SRE RRR P IVHE < - BLEAR B IV sBiLE & 2 58 5 AH B Ay A LAV S BCH A
IR SRR o 2SR R R ] gE T P A (EE R E I RE AN R P - BREE M52
H RSG5 vl i SRR H/E RS - AIERE/ENRE S E - it E S st g P H/EIE SR
Frimtsis THAE = -

5.9 Where the Client is acting as agent for and on behalf of any other person when giving Instructions to PZSHK pursuant
to the Agreement, PZSHK shall be entitled to treat the Client (rather than any such other person) as its client for all
purposes and in relation to all obligations, and the Client will be liable as such. This applies even if the Client is acting on
behalf of a person whom the Client has notified PZSHK and no such person will be an "indirect client".

59 NEFHEMRIBARE LS 2 r 8 HIERE - (E A EMHM AN L RE A RAERSFTE > AtEE &S5
Fﬁ&ﬂEm&%ﬁaﬁﬁkﬁﬁﬁﬁﬂﬂﬁMMkb*ﬁﬁﬁﬁ Z P RATAE EAREE - BIfEE 2R
TEALEFERZALNELEZEHTE - AMoora@Ei - EMALERgRE—% TRgEESE, -

5.10 The Client understands that PZSHK is unable to know whether someone other than the Client has given or entered, or
is giving or entering, instructions using the Client’s name or the Client’s user name or password. The Client shall not
permit or allow any other person to have access to the Securities Account for any purpose. The Client shall be responsible
for the confidentiality and use of, and any order given or entered with, the Client’s name or the Client’s user name and
password. The Client shall remain responsible for all instructions using the Client’s name or the Client’s user name and
password.
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510 F IR RTILL &S I A B R R & P LMY AN B SUE AR & 5 By 241 B0 5 R P A4 e
M&TEAFHEFER « & PG AT EOESTE FH AL A £ R B AV HEEZRIRE %ﬁﬁ%ﬁﬁ%%ﬁﬁ%ﬁm
P P20 R TSR PR S (S > DUR DI R Al B F AR s i & T e F LIV EME PS8R - EPIRRE
B E PRI SRR F i R Esim s LA A R -

5.11 The Client acknowledges that it will be responsible to and will indemnify and keep indemnified PZSHK for any loss,
costs, fees and expenses arising directly or indirectly out of or in connection with the Client's Instructions and PZSHK
acting thereon hereunder.

511 ZPMERY - HRRE R R P BUHE R R LL & 8 5 18 L AR LE VAT B I B R B B E B s B L A RR Y (T HE
2~ AR ~ B RBASORIERAT » WAL b S S I o -

5.12 The PZSHK may, if it sees fit, also act on any instructions and/or requests given by the Client in use of facsimile
machine (“fax”) which are expressed to come from the Client and which are honestly believed by the PZSHK to do so.
However, any fax communication must bear a signature or signatures which, in the reasonable opinion of the PZSHK,
correspond to those of the Client or of its Authorized Representative. The PZSHK shall be entitled at any time, at its
absolute discretion, to refuse to carry out any instruction given or offer made by fax communication, even if the employee
who received such communication on behalf of the PZSHK may have stated its acceptance thereof.
5.12 EEE R AR R E G - IRAHEE P LIECCE B TR ) )R EEREETR R/EEERITE - 5
CRWRER - LS ES 3N St S A0t - A B E B s AR —Es S E 5% - miZtLE 2
oAl - (5 HEFHE P HERERRNSEZHETT - [LEES S EA B EHTE A EEEITLIE
S B R A AR T (T FE R B R L 224Y - RIGE AR EL = S B sy e B T RE DRI NZIE R
BEPIRIA

5.13 The risks for which the PZSHK shall not be responsible shall include those resulting from errors in transmission and
misunderstandings or reasonable errors by the PZSHK regarding the identity of the Client or its Authorized Representative.
5.13 tEEESE A HE ERENERE G = E S il & P S R 5 70 1T 5 AT AR 2 A SRR St
fr e SRR -

5.14 The Client agrees to hold the PZSHK harmless and to keep the PZSHK indemnified against any reasonable loss which
it may suffer as a result of acting on fax communications which the PZSHK reasonably believes in good faith to have been
given on behalf of the Client and agrees to perform and ratify any contract entered into or action taken by the PZSHK as a
result of such communications.

5.4 WNtbEER A ML E E s B E S it \MURE P& AV EE S E s TR RS 2 5 VA
% H P EIEMEELE EE 5 R 2T ACE BERHE - 7 B B RE T ER L B # i8Nk F mspra T 1IL L &
KIS FTER AU A T TE) -

5.15 The Client shall bear all risks arising from any fax communication with the PZSHK, which is discharged from any
responsibility in respect thereof apart from risks arising from its own wilful default or negligence. No claim to the contrary
by the Client shall be admissible against the PZSHK unless (i) the unauthorized transaction was by any third party and the
PZSHK failed to exercise reasonable skill and care in respect of it or (ii) any unauthorized transaction arose from the wilful
default or negligence of the PZSHK or any of its employees, agents or servants.
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6. Transactions
6. X5

6.1 PZSHK has the absolute discretion to select PZSHK Trading Agent, the Market and Foreign Jurisdiction to which to
route, execute, perform or fulfill the Client’s Instructions.

6.1 tEEEEFAEHEIEENELL EEX 5 NHE - M5 BINEIEEREE - D22k - T - BITE0sEE s
e

6.2 The Client authorizes PZSHK to instruct such PZSHK Trading Agent, executing brokers, agents, custodians, nominees,
overseas brokers and dealers (including branches or associates of PZSHK) as PZSHK may in its absolute discretion deem
fit to execute any Instructions and Transactions, such persons shall have the benefit of all of PZSHK’s rights, powers and
remedies hereunder. The Client acknowledges that the terms of business of such persons and the applicable rules of any
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relevant Exchange and/or Clearing System on and through which such Instructions and Transactions are executed and
settled shall apply to such Instructions and Transactions.

6.2 FF L= RS F&E%E%W%EMF%ﬁ%L THVIEL T > FERELE R S - shiTasas - UE
A~ BEEAN - (REA -~ BN R Zips (B FEEE B S R0 o T BB A S TE e R ) - a4 FE AR
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6.3 All Transactions which PZSHK effects on the Client's Instructions shall be effected in accordance with all laws, rules
and regulatory directions of government agencies and statutory bodies of competent jurisdiction applying to PZSHK. All
actions taken by PZSHK in accordance with such laws, rules and directions shall be binding on the Client. In the absence of
wilful misconduct or fraud of PZSHK, PZSHK shall not be liable to the Client as a result of any action or omission taken
by PZSHK or any of the persons specified in Clause 6.2 to comply with such laws, rules and directions.

6.3 thEEEFE PN RMETITAER S - KRR E A LS S e BUFERS SR E R (R 5 A B )
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6.4 PZSHK may post the specification of or information relating to Securities on PZSHK Website from time to time. The

Client acknowledges that it will be responsible to read and fully understand such specification or information before giving

Instructions and shall review such specification or information regularly to obtain timely notice of any amendment. The

Client further acknowledges that such specification or information and their amendment shall be binding on it.

6.4 tLE RS A EIL MR T A R AR E &k - & PR E T4 THomalA =R K 2 EiE
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6.5 By reason of the environment of or physical restraints on any Exchange, Clearing House or Market and the volatility of
prices of Securities, there may, on occasions and despite PZSHK’, PZSHK Trading Agent, executing brokers', overseas
brokers' or dealers' reasonable endeavours', be a delay in executing Instruction or dealing at any specific time. The Client
accepts that PZSHK may not be able to execute the Client’s order at the price specified by the Client, and that PZSHK may
not be able to execute the Client’s order at the price quoted at any specific time or "at best", "at the best quoted or posted"
or "at market". The Client agrees in any event to accept and be bound by Transactions executed by PZSHK following
Instructions, and agrees that PZSHK shall not be liable for any loss arising by reason of its failing, or being unable, to
comply with any terms of an order of the Client.

6.5 BRI G ~ GSEFTsBSHVEIR S EE RG] - DU ERIEE) - Alve R EEtLE #ESs - the e
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6.6 Where PZSHK or the persons specified in Clause 6.2 are unable to perform any of the Client’s orders in full, PZSHK or

such persons are entitled to effect partial performance only without prior reference to or confirmation from the Client. The

Client shall be bound by such part of the Client’s orders so performed by PZSHK. PZSHK shall not have any obligation or

liability whatsoever in respect of such part of the Client’s orders which has not been performed.

6.6 FLELE ZsE77EE mﬁﬂ%%kix ES+ R BITR PHUT TS - RIth 8 25864 S A AR RSB,
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6.7 Unless the Client gives specific Instructions to PZSHK to the contrary, the Client acknowledges that all orders or
requests are good for the day only and that, to the extent unfulfilled, they will lapse at the end of the official trading day of
the Exchange or Market in respect of which they are given, but PZSHK can cancel specific Instructions and close out the
position from time to time according to the changes of market risk without prior notice to the Client.

6.7 PrIE% Pt S S 2 A VRS - BRI PHERY - Frafe S EERIENE HAR  ENEARETH
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6.8 In the event that PZSHK shall have effected a purchase of any Securities on behalf of the Client which transaction is
recorded in accordance with the SEHK Rules and accordingly recognized by SEHK, and the selling broker (other than
PZSHK) fails to deliver such Securities on the due date in accordance with the SEHK Rules, the Client shall be responsible
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for any difference in price and all incidental expenses incurred by PZSHK in obtaining such Securities in the open market.
6.8 fii LhE SR B e N P E AR 2= (A R 5 /o RIEBESC P R 3 DAEC 8% - MRS P &ER) - (HEHE
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6.9 In the event that PZSHK and/or PZSHK Trading Agent shall have effected a purchase of any Securities on behalf of the
Client which transaction is recorded in accordance with the Foreign SE Rules and accordingly recognized by Foreign Stock
Exchange, and the selling broker or PZSHK Trading Agent (other than PZSHK) fails to deliver such Securities on the due
date in accordance with the Foreign SE Rules, the Client shall be responsible for any difference in price and all incidental
expenses incurred by PZSHK in obtaining such Securities in the open market.

6.9 LS ER IR e A P EAMEREEZR (AR 5 RIS NE 275 5 AT I LD #% - WS NE 2558 5
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6.10 Subject to applicable laws and regulations and Market requirements, PZSHK may in its absolute discretion determine
the priority in the execution of its clients’ orders, having due regard to the sequence in which such orders were received,
and the Client shall not have any claim of priority to another client in relation to the execution of any order received by
PZSHK.

6.10 FEAFRARE AR R B e i RENIER T » thE 2 e T 0 B B E B E FIE SRR ek - #%
ARSI E T F I CHBSLRFp - & PN SR & S T AT L5 S R B e R 55—
M PSRRI AYEEOK -

6.11 The Client acknowledges that PZSHK and/or PZSHK Trading Agent will not accept an Instruction to sell for short
account on behalf of the Client. PZSHK shall not be responsible to the Client for identifying whether or not an Instruction
is to sell for short account. The Client undertakes that it will not give any Instruction to sell for short account and will
notify PZSHK whenever any sale order relates to a short sale of Securities and such notification shall be given at the same
time as notification of the sale order. In case of a "covered" short selling order, the Client must inform PZSHK where the
Client places a "covered" short selling order and it is the absolute discretion of PZSHK whether or not to accept Instruction
to effect such order.

6.11 & FHERRLL & S 25 MBI B L S ER A G R E PG ZE e « L8 Bl A E R —fr
T HZERHE R A& P ARER T - P& ﬁxgﬁﬁﬁﬁéWMET’IHMEﬁéEEQ%ﬁ/%ﬁ%ﬁ
RANF AL S %%ﬁ ﬁﬁ%Lﬂ SRS SRR ORI IR - B T AER ) TEEREERSTS B
FAF N ZE B SR AL E 22 - thEES A @R B ER SRR R A TA i<

6.12 The Client acknowledges that it will be responsible to and will indemnify and keep indemnified PZSHK for any loss,
costs, fees and expenses in connection with the Client's failure to meet its obligations by the settlement dates or to pay any
other sum due to PZSHK hereunder.
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6.13 The Client shall pay interest on all overdue balances on the Securities Account or any amount otherwise owing to
PZSHK at any time (including interest arising after a judgment debt is obtained against the Client) at such rates and on such
other terms as PZSHK natifies the Client from time to time or failing such notification at a rate equivalent to five per cent
(5%) above the prevailing prime or best lending rate for Hong Kong dollars of The Hongkong and Shanghai Banking
Corporation Limited or such other bank as determined by PZSHK from time to time. Interest shall be payable on the last
day of each calendar month or forthwith upon demand by PZSHK.
6.13 FFHFHILE EZE SN EAE P IR LR RN A% T Z A - ISR EE RS IRTAIR
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6.14 The Client acknowledges that all telephone conversations between the Client and PZSHK may be taped without an
automatic tone-warning device in order to enable PZSHK to verify the Instructions of the Client. The Client agrees to
accept the recordings on relevant tapes as final and conclusive evidence of the contents of the Instructions in case of dispute.
Such tapes will always remain the property of PZSHK.

6.14 FEHEE » REELE BRI REMILE P RVIE T - &P B E R R0 A et 5 v eI (L H 8
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6.15 The Client acknowledges that the books and records of PZSHK in respect of any Instruction or Transaction shall be
conclusive evidence (except for manifest error) against the Client in all courts of law and for all purposes. In this
connection, a certificate signed by an authorized officer of PZSHK as to any matter in respect of any Instruction or
Transaction, save for manifest error, shall be conclusive and binding against the Client.

6.15 ZFFHER » L8 ES AR AE e SR R E0s: - (EFTAARE ERGFA HIVM S - R PR
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6.16 Where PZSHK knows of or suspects a breach of security or other suspicious circumstances in respect of or in
connection with the operation of one or more of the Client’s Accounts or any service to the Client generally, PZSHK may,
in its absolute discretion and without any liability, refuse to act on or delay acting on the Instruction and in that event,
PZSHK will, to the extent possible, inform the Client as soon as practicable.
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6.17 In the event of death or liquidation of the Client or in the event of the Client being rendered incapable or disabled from
managing and administering the Client's property or affairs, then prior to the actual receipt by all the PZSHK Group
Companies of written notice of death, liquidation or incapacity or disability of the Client, all the PZSHK Group Companies
may, but not obliged to, continue to act upon the Instructions of the Client or the Authorized Person as if the Client were
still alive, existing or capable of managing and administering the Client's property or affairs.

6.17 5% F BHEGER - S EE P AL EH N EEHMENER - FiLE 2 EBAEmEWE A% =
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6.18 PZSHK and/or PZSHK Trading Agent may not have access to every Market at which a particular Security may trade.
Exchanges or Market markers may fail or refuse to honour their quoted or posted prices. Exchanges may re-route Client’s
orders out of automated execution systems for manual handling (in which case execution or representation of Client’s order
may be substantially delayed). Exchange rules, policies, procedures or decisions or system delays or failures may prevent
Client’s order from being executed, may cause a delay in the execution or performance of Client’s Instruction or may cause
Client’s Instruction not to be executed at the best price. In no event shall PZSHK be liable to the Client for any action,
inaction, decision or ruling of any Exchange, Market, Clearing House or regulatory authority.
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6.19 If PZSHK cannot execute or carry out any Instruction of the Client, PZSHK may take any other action as PZSHK
shall think fit. The Client understands that the Client will be responsible for all the consequences or expenses of PZSHK in
connection with the above and that PZSHK will not be liable for any loss that may thereby be incurred.

6.19 i Lh & R A R TEUETTE P HVE IR » L e 258 o5 v BRIUESE oy E T H AN TS - ZFFEIE
FE R b & 5 ok b A TH T 5 [ B R 18 REBASORIE R M A BItb S 2 5~ G W R AT S
N[EREIEEPS S MabrE - ya

6.20 PZSHK may trade or execute trading on its own account or on the account of any company of PZSHK, even though
PZSHK may simultaneously hold unexecuted Client’s Instructions for the same Securities which could be executed at the
same price. Any directors, officers or employees of PZSHK and/or PZSHK Group Companies may trade on his/their own
accounts.
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6.21 The Client is advised, and acknowledges and agrees that the price of Securities can and does fluctuate. Any individual
Security may experience downward movements, and may under some circumstances become valueless. There is an
inherent risk that losses may be incurred rather than profit made, as a result of Transactions. This is a risk the Client is
prepared to accept.
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6.22 PZSHK may elect to confirm the execution or cancellation of any Client’s Instruction by the sole methods of
transmitting an electronic confirmation to the Client via e-mail or through ETF, or for security purposes, by posting the
information on the PZSHK Website, with a notification sent to the Client to login and retrieve the information. The Client
agrees to accept electronic trade confirmations in lieu of printed confirmations.
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6.23 Confirmations may be subject to delays. The Client understands that reports and confirmations of Instruction
executions or cancellations may be erroneous for various reasons, including, but not limited to, cancellation, modification
or adjustment by the Exchange or Clearing House. Confirmations are also subject to change by PZSHK, in which case the
Client shall be bound by the actual Instruction execution, so long as it is consistent with Client’s Instruction. In the event
that PZSHK confirms an execution or cancellation in error and the Client unreasonably delays in reporting such error,
PZSHK reserves the right to require the Client to accept the Transaction, or remove the Transaction from the Securities
Account.
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6.24 The Client agrees to notify PZSHK immediately if: (a) the Client fails to receive an accurate confirmation of an
execution or cancellation; (b) the Client receives a confirmation that is not consistent with Client’s Instruction; (c) the
Client receives confirmation of execution or cancellation of an Instruction that the Client did not place; or (d) the Client
receives an account statement, confirmation, or other information reflecting inaccurate Instructions, orders, trades, account
balances, Securities positions, funds, margin status, or Transaction history.
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6.25 The Client understands and agrees that PZSHK may adjust the Securities Account to correct any error. The Client
agrees to promptly return to PZSHK any assets distributed to the Client to which the Client was not entitled.
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6.26 The Client acknowledges and accepts that neither PZSHK nor PZSHK Trading Agent shall be responsible for giving
notification in whatsoever manner to the Client informing, notifying or reminding the Client of any information, action,
matter relating to and in respect of: (a) the Securities purchased or held by them, (b) Client’s rights, interests, obligations
attached, incidental, deriving or arising to and from such Securities, and (c) the issuer of such Securities. The Client shall
be responsible for reading or obtaining the information, announcements, circular or notices of such Securities and the issuer
of such Securities, and taking and doing the necessary actions in relation to and in respect of: (aa) such Securities, (bb) the
rights, interests, obligations attached, incidental, deriving or arising to and from such Securities, and (cc) the issuer of such
Securities. PZSHK shall not be liable for any loss, cost or expense of the Client arising from any failure or delay of PZSHK
in notifying the Client of the information, action, matter relating to and in respect of: (i) such Securities, (ii) the rights,
interests, obligations attached, incidental, deriving or arising to and from such Securities, and (iii) the issuer of such
Securities.
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6.27 In the event that the Client instructs PZSHK to deliver it the Securities, PZSHK shall make the necessary arrangement
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and deliver the same to the Client within such period as may be determined by PZSHK.
6.27 fHE% PRI B s ) B A58 ~ Lh S EaS s /AE N B2k - (EEL & RS 2 I pe [ E VI - 1)
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7. Funds for Settlement

1. GEES

7.1 In respect of each Transaction, unless otherwise agreed or where PZSHK is already holding cash or Securities on the
Client's behalf to settle the Transactions, the Client will, by such time as PZSHK has notified the Client in relation to the
Transactions, pay PZSHK cleared funds (including payment in a currency other than Hong Kong dollars) or deliver to
PZSHK which are fully paid with valid and good title and in deliverable form. The Client will be responsible to and will
indemnify and keep indemnified PZSHK for any loss, costs, fees and expenses arising directly or indirectly out of or in
connection with the Client’s settlement failures.

1.1 BRSNS » BRIESASESLE 285 & A FEERL SR EEE 74N - B - BhE S
R UMARM ZBAIE PR PR R EES S OERES(EEUETT MBS » St S S
FANCIEBRCLAT - EFARIFARE » BLE AT P RMNEIP A 2585 o B FRRIER R P HIAS B SR/ T B e
EIRETHE L L AR (E TR ~ B ~ U KBRS - MRtk A bE & 25 2 (R e -

7.2 If the Client fails to do so, PZSHK will be entitled, in its absolute discretion: -
7.2 WME RN EATfEET4EE

(a) inthe case of a purchase or subscription Transaction, to sell the purchased or subscribed Securities; or

WEE A BGEEREHA % » tEE s A R LB HI B L B E P EE AR ERRIIES ©

(b) in the case of a sale Transaction, to borrow and/or purchase sold Securities in order to settle the Transaction,

WEE HHIR 5 > L ZS TR A T G HTEES A R/SRE AT BREEF LER AR S |

or, in addition or as an alternative to (a) or (b) above, to have recourse to its rights of combination and setoff as set out in
Clause 32 in order to settle the Transactions.
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7.3 The Client shall on demand put PZSHK in moneys or funds or arrange for PZSHK and/or PZSHK Trading Agent to be
put in moneys or funds in time to enable it to discharge any liability incurred or to be incurred in connection with
Transactions effected in relation to the Securities Account and shall on demand reimburse PZSHK and/or PZSHK Trading
Agent for all costs and expenses incurred by it in connection therewith and settle any debit balance on the Securities
Account.
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7.4 The Client shall not give or pass any moneys, funds or share certificates to any person other than the Client or its
Authorized Person (the "Third Party") for deposit with PZSHK or deposit such moneys or funds into the Third Party’s
accounts. The Client shall pay moneys or funds personally to PZSHK or deposit directly into the bank accounts designated
by PZSHK, and the Client shall collect and deposit his share certificates with PZSHK in person.
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7.5 PZSHK does not accept deposits of moneys or funds by Third Party cheques. PZSHK may, at its absolute discretion,
accept cleared funds transferred to its designated account by the Third Party on the Client’s behalf as the Client’s deposit of
funds.
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7.6 The Client or the Third Party (as the case may be) shall immediately notify PZSHK after payment of funds to PZSHK
by delivering to PZSHK the pay-in slips and/or other documentary evidence of such payment accepted by PZSHK from
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time to time (the "Payment Evidence") with the Client’s name, Securities Account number and signature thereon either by
fax or in person within the business hours on the date of deposit for verification. The Client acknowledges and understands
that payment of funds to PZSHK (whether by the Client or the Third Party) may not be credited to the Securities Account
or reflected in any account statement until such notification is received by PZSHK. The Client agrees that any interest
payable to or receivable by the Client under these Terms shall be calculated on this basis.
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7.7 The Client acknowledges and understands that the Client or the Third Party (as the case may be) is under a duty for the
safekeeping of the Payment Evidence before delivering the same to PZSHK. PZSHK shall not be liable to the Client for
any loss whatsoever arising out of or in connection with the Client’s or the Third Party’s (as the case may be) failure to
deliver the Payment Evidence to PZSHK in time or at all, or the use of the Payment Evidence by any person other than the
Client or the Third Party (whether with or without the instructions or consent of the Client).
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7.8 The Client shall retain the originals of Payment Evidence for at least one (1) month from the date of deposit. PZSHK
will send a statement of account to the Client as soon as possible following the deposit for record and verification. If the
Client does not receive the relevant statement of account after the deposit, the Client shall immediately inform PZSHK.

7.8 &P OREE (RGEEIRI IEA R D s E HES T —(DEH - b E SR N g B m & P H SR E S
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7.9 The Client recognizes, understands and accepts the risks in transferring money or funds from its bank account to the
designated bank account of PZSHK through internet for trading the Securities or settlement of the Transactions (“Internet
Depositing Money”). The Client accepts the risks in full and agrees to bear all the risks and undertake all the
responsibilities arising therefrom if the Client chooses to transfer the moneys or funds by such means. Such risks, duties
and responsibilities shall include but not limited to the following: -
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(a) The Client shall be solely responsible for ensuring that all the relevant procedures, steps, information, Sub-account

Number, Bill Payment Number, personal identification number, amount to be transferred and other relevant
information for transferring the moneys or funds to PZSHK had been checked and verified as true, accurate and correct
prior to giving any instruction for Internet Depositing Money. Once the Client has sent out the instructions for Internet
Depositing Money in whatsoever manner, such instructions may not be amended, revoked, rescinded or withdrawn
without PZSHK’s written consent and will be effectual and valid in favour of PZSHK, and shall be absolutely and
conclusively binding on the Client. The Client acknowledges that PZSHK shall not be liable for any loss, costs,
damages, fees and expenses arising out of or in relation to the Internet Depositing Money in any circumstances,
notwithstanding any error or misunderstanding of the Client in giving such instructions;
AT RN EER 2 ARfE AT - BITHERATAARINIE - 28R - B - TIRFSRES - SIIREESEES -
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(b) PZSHK shall be entitled to treat the instructions given by the Client for Internet Depositing Money as fully authorized
by and binding upon the Client and shall be entitled to act on or take steps in connection with or in reliance upon such
instructions without inquiry or verification by PZSHK of the authority or identity of the person making or giving such
instructions, the relevant circumstances at the material time when such instructions were given and notwithstanding
any error, misunderstanding, fraud, forgery or lack of authority in relation thereto;

& s AR R P EERRGS TR - SRR PR - WWHE P BRI - thEES

PZSCA201605 20-120



AR RIMEZ EF I~ TE WA E RS B F G T2 e N EAVET RS 1) » TR 4G
THERRZFHEREN - BIEE PAEMER - S8R - AFR - 55 - (RiSsUREEIRIZERE I

(c) The Client agrees and accepts that if PZSHK receives the instructions for Internet Depositing Money sent out by the
Client after PZSHK’s daily prescribed cut-off time, such instructions shall be treated as received by PZSHK in the next
Business Day. PZSHK shall in its absolute discretion to determine the execution of such instructions. PZSHK shall not,
in any circumstances, be liable (including liability for negligence) to the Client for any loss, damages, expenses or 10ss
of profit whatsoever suffered and/or incurred by the Client arising out (directly or indirectly) of or in connection with
the aforesaid arrangement,; and
#PEE T - WIS ERE IR Bl H fa e A i 2 R B A R 2 8 _EdE s » iR EaE R T
—{EE%E H Wt =S 5 e - B EaS s g HE BV E R - [LE LZ@%EE@%%T;@E%%@
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(d) The Client fully understands and agrees that there may be interruption, delay or lost of instructions in respect of the
Internet Depositing Money caused by malfunction of communication network, system malfunction, interferences of
program or software or other circumstances. The Client agrees to bear such risks in full and shall be solely responsible
for any loss, damages, expenses or loss of profit whatsoever suffered and/or incurred by the Client arising out (directly
or indirectly) of or in connection with such Internet Depositing Money.

ZFseeHE KERE - AR R MR EAHE R - GRS TR - 28050E - FEE SR F TR
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7.10 All the deposits of moneys or funds shall have been cleared and actually received by PZSHK before such money or
funds can be used or applied for the Securities Account.

7.10 FEFFIRF AHYE S BE E A ] L SR A AT - $97HE P& R HEE B 238 2 E PRI -

7.11 The Client acknowledges and accepts that PZSHK may elect to set-off any amount receivable from, and amount

payable to, the Client where such amounts arise from the purchase and sale of Securities by the Client on a

cash-against-delivery basis. The Client hereby authorizes PZSHK to set-off such amounts against each other and to dispose

of Securities held for the Client for the purpose of settling any of the amounts payable by the Client to PZSHK.
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7.12 In the event that the Client shall fail to comply with any part of this Clause 7, the Client shall be wholly responsible
for all Liabilities and obligations whatsoever in connection with the deposit and shall fully indemnify PZSHK against all
costs, claims, liabilities and expenses directly or indirectly arising out of or in connection therewith.

7.12 (WER P ARREESFASE TRAVERIE G - % P HRRRIEFTA BERCA RIEV R BT - WA R T BB
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8. Payment for Transaction Money

8. BN H&5%

8.1 The Client may give Instructions and PZSHK may accept Instructions to buy and sell Securities for delivery and
payment on any Exchange or Market where permitted.

8.1 FPHERER > ML E 2R o5 v 25 M E (L (5T nT A S A B 85 B L s 23 R S sk A

8.2 The Client shall provide Securities to PZSHK for delivery against sales or provide cleared funds to PZSHK for the
payment of Securities purchased, by the due settlement date or payment date and at such place as PZSHK has notified the
Client. The settlement date shall be the date on which PZSHK received the Securities for the relevant Transaction, and the
payment date shall be the date on which PZSHK received cleared funds in the currency for the relevant Transaction. Any
failure by the Client to provide such Securities or cleared funds to PZSHK by the due settlement date or payment date shall
entitle PZSHK and/or PZSHK, without further notice or demand, to forthwith: -

8.2 FP/ATEIFAACUT H LA H AT » FEELE R s DIl R Pyt - m ELE s s R i EAVag 2= ATEASUL -
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(a) borrow and/or buy the Securities required for the delivery at a price as PZSHK and/or PZSHK Trading Agent shall in
its absolute discretion determine, charge any Client’s Account maintained with PZSHK or any of the PZSHK Group
Companies for the cost thereof, deliver the Securities to satisfy the Client’s obligation, and credit any Client’s Account
with the payment received for delivery; or
DAL 2256 77 /et & A 5y (B Z H 4B Y T RE [EE Y EAS (S B BB AP RR a8 2 AR S ~ TEtEE 2
so 2 B LE E EE R A S EME PR S WA RIE M ~ 35 UBTTRE P HIES - RS USHIRK
HEAMEMZFIRFE § 5

(b) accept delivery of the Securities, charge any Client’s Account maintained with PZSHK or any of the PZSHK Group
Companies for the payment to satisfy the Client’s obligation, transfer and/or sell the Securities at a price as PZSHK
shall in its absolute discretion determine, and credit any Client’s Account for the proceeds thereof.

%x%ﬁxﬁ TEEL & S r s L B AR B A S (R PR P WU B LUE T& PRI - DIELE
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or, in addition or as an alternative to (a) or (b) above, to have recourse to its rights of combination and setoff as set out in
Clause 32 in order to settle the Transactions.

5 BT B3 ()3 E A TR E50()Bb) o (E RIS 32RATEAY & OHRE SRS TE - DISUR S -

8.3 The Client shall be liable for any Deficit resulting from losses and any cost or expense (including legal costs) incurred
by PZSHK and/or PZSHK Trading Agent, on a full indemnity basis, related to the purchase and sale of Securities pursuant
to Clause 8.2.
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8.4 The Client irrevocably authorizes PZSHK transfer, debit or deduct any money in the Securities Account and/or the
Account so as to pay, discharge, satisfy the Client’s indebtedness, obligations and Liabilities to PZSHK arising from,
incurred under and relating to the Agreement, including but not limited to the outstanding purchase moneys, fees, charges,
expenses, commissions and interests payable by the Client under and pursuant to the Agreement.
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9. Settlement Account

9. EEIRF

9.1 PZSHK is authorized to transfer to the Settlement Account all moneys or funds payable to the Client pursuant to the
Agreement. All transfers of moneys or funds payable as aforesaid to the Settlement Account or payment of such moneys or
funds pursuant to the Instructions of the Client or the Authorized Person shall be and be deemed good and valid discharge
of the obligation hereunder to make such payment to the Client.

0.1 RS RIS AT E BN 2 PRI SEEE B P 2ERIRS < LIUEMAVRTE S350E &
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10. Safekeeping of Securities
10. FBHHURE

10.1 The Client acknowledges that there are risks in leaving Securities in the custody of PZSHK and/or PZSHK Trading
Agent, and agrees that any Securities held by PZSHK, its associated entity or PZSHK Trading Agent for safekeeping may,
at PZSHK’s discretion: -
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(@) (in the case of registrable Securities) be registered in the name of the Client or in the name of PZSHK its nominee or
PZSHK Trading Agent; or
(M8 AT 25 AR P et 8 s o ~ B NSib E R 5 B AL 25t M 5 =

(b) be deposited in safe custody in a designated account of PZSHK, its designated account with another institution or
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PZSHK Trading Agent which provides facilities for the safe custody of Securities and documents relating thereto.
FROR L E RS IRAVIE EIRF 2% BIRE - B HEEE I3 S A B ORE sty Ho A A L ' 2 AL 5 (B
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10.2 The Client acknowledges and agrees that Securities from time to time acquired and/or held pursuant to the Agreement
through or in a Clearing System shall be held subject to and in accordance with the applicable Clearing Rules.
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10.3 The Client hereby appoints PZSHK and/or PZSHK Trading Agent as custodian of all such cash and Securities of the
Client as are delivered to and accepted by PZSHK or any of its sub-custodians and held pursuant to the Agreement. PZSHK
and/or PZSHK Trading Agent shall be entitled to deposit such cash or Securities with such other company or institution
and on such terms as it may deem fit. Such cash or Securities may be co-mingled with those of other clients (but not with
cash or Securities held for PZSHK’s own account), in which case the Client shall be entitled in common with the other
clients to its proportionate share of such cash or Securities or the rights thereto as are held by PZSHK and/or PZSHK
Trading Agent for the account of its clients.
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10.4 Subject to Clause 10.7, PZSHK and/or PZSHK Trading Agent shall as soon as reasonably practicable after having
been required to do so by Instructions from the Client: -
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(a) procure the registration of any Securities from time to time in the Securities Account in the name of the Client or a
person notified by the Client as being the nominee of the Client, or if so instructed, deliver the documents representing
or evidencing the Securities to the Client or such nominee whereupon such Securities shall cease to be in the Securities
Account; and
RELAR P e FE At & SR P AR AR - SRR SRR P avEE s - &S F LT
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(b) transfer any sum specified in the Instructions of the Client from the Securities Account to the Settlement Account or
such bank account of the Client as the Client may advise and such transfer shall be deemed to be a good discharge of
the obligation to make payment to the Client.
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10.5 Any obligation of PZSHK and/or PZSHK Trading Agent to deliver, to hold in safe custody or otherwise or to register
in the name of the Client Securities or document evidencing any Securities purchased, acquired or retained by it on behalf
of the Client shall be satisfied by the delivery, the holding or registration in the name of the Client or its nominee Securities
or equivalent document evidencing such Securities of the same number, class, denomination and nominal amount as, and
rank pari passu with, those originally deposited with, transferred to or acquired by PZSHK and/or PZSHK Trading Agent
on behalf of the Client (subject always to any capital reorganization which may have occurred in the meantime) and
PZSHK shall not be bound to deliver or return such original document evidencing such Securities or the Securities being
identical with such Securities in terms of number, class, denomination, nominal amount and rights attached thereto.
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10.6 Where Securities listed in Foreign Stock Exchange are accepted in Foreign Jurisdictions restricting foreign ownership
of Securities, PZSHK and/or PZSHK Trading Agent shall have no duty to ascertain the nationality of owner of Securities or
whether the Securities deposited are approved for foreign ownership unless specifically instructed by the Client.
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10.7 The obligations of PZSHK in Clause 10.4 shall be subject to the other provisions of the Agreement and to the right of
PZSHK to require that prior to any withdrawal by the Client, the Client discharges in full all the Liabilities. PZSHK may,
without notice to the Client, discharge any or all the Liabilities out of monies standing to the credit of the Securities
Account or any Account prior to implementing any registration or transfer pursuant to Clause 10.4 or otherwise may
require payment thereof to be made by the Client prior to implementing any registration or transfer pursuant to Clause 10.4.
10.7 EEEZFFIN B 10406 T ZBERZIRN A s T B RS » Sz IRI LS a8 A RESORE P AR R UL K
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10.8 The Client hereby expressly waives any or all rights attached to the Client’s Securities, including any rights issues,
take-over offers, capitalisation issues, exercises of conversion or redemption or subscription rights, voting rights.
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10.9 PZSHK will pay all dividends, distributions, interest, coupons or benefits relating to the Securities of the Client into
the Securities Account within such period as may be determined by PZSHK. If the Securities in respect of which the
dividend, interest, coupons, distribution or other benefit accrues form part of a larger holding of identical Securities held by
PZSHK for clients, then the Client shall be entitled to the share and proportion of such dividend, distribution, interest,
coupons or benefit arising on the larger holding as equals the share or proportion of the Client’s holding of Securities to the
total larger holding of those Securities.
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10.10 The Client hereby authorizes PZSHK, PZSHK Trading Agent or its nominee in connection with PZSHK’s or its
nominee's custodial services to take all such actions as may be required to comply with applicable laws, Clearing Rules,
regulations and rules of Exchanges. The Client acknowledges that PZSHK, PZSHK Trading Agent and its nominee shall
not be liable in respect of any call, instalment or other payment in relation to the Securities held by PZSHK or its nominee
in the Securities Account.

10.10 &R L E S 77 - thE @ SR E A A Ry i Ry AR - G55HRAI - BEIEES 5P Al
MEORE IR E N — VIR TE) - & Pl E 25 - b EE SR R ARG A SH BT BLEE 50k = Hath
B - tEEET S EEAL ANRANE AR - 2 IIREEA A B R -

10.11 PZSHK, PZSHK Trading Agent or its nominee shall levy charges as determined by PZSHK, PZSHK Trading Agent
or its nominee from time to time for PZSHK’s, PZSHK Trading Agent or its nominee's custodian services together with all
costs, expenses and disbursements incurred by PZSHK, PZSHK Trading Agent or its nominee in connection with the
custodian service provided hereunder. Such charges, costs, expenses and disbursements may be deducted by PZSHK
Securities from the Securities Account or other Accounts maintained by the Client with any of the PZSHK Group
Companies.
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10.12 PZSHK shall provide the Client with statements of the Securities Account on a monthly basis or at such intervals as
PZSHK shall decide in its absolute discretion. The Client agrees that the Client must examine and verify such statements
and will inform PZSHK of any mistake, omission, disagreement or unauthorized Transactions within four (4) days from the
date the said statement was sent. If the Client fails to do so, the Client shall not be entitled to dispute any Transactions or
entry recorded in such statements and accepts such statements as final and conclusive and the same shall be binding on the
Client for all purposes. Likewise, confirmations of the execution of the Client's orders and all other documents relating to
the Securities Account shall be conclusive of the matters stated therein and shall be deemed to have been accepted by the
Client if not objected to in writing by the Client within four (4) days from the date the said documents were sent.
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10.13 PZSHK shall issue to the Client contract notes and authorized documents as evidence of execution of sale or
purchase of Securities or additional investments in Securities on behalf of the Client. Where several documents relating to a
series of Transactions are involved, these will normally be held until the series is completed, when they will be forwarded
to the Client.
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10.14 Any notice to be given by the Client pursuant to Clause 30.1 shall specify the names of the persons to whom PZSHK
shall deliver the Securities or monies in the Securities Account. If notice of termination is given by PZSHK, the Client shall,
within two (2) business days or such longer period as PZSHK may agree following the giving of such notice, deliver to
PZSHK a written notice specifying the names of the persons to whom PZSHK shall deliver the Securities or monies in the
Securities Account. In either case, PZSHK shall deliver such Securities and monies to the persons so specified, after
deducting therefrom all Liabilities. If after two (2) business days or such longer period as PZSHK may agree following the
giving of a notice of termination by PZSHK, PZSHK does not receive from the Client any written notice as aforesaid,
PZSHK shall continue to hold such Securities and monies until a written notice as aforesaid is delivered to PZSHK, but
without being subject to the obligations imposed on PZSHK hereunder and the Client is liable for all costs, expenses, fees
and charges as imposed by PZSHK for such purpose until actual delivery of the Securities and monies to the Client or other
person specified by the Client.
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10.15 Without prejudice to the rights and powers conferred to PZSHK under the Agreement and/or the Loan Agreement (if
any), PZSHK shall not, without the Client's prior written consent, deposit any of the Client's Securities as security for loans
or advances or lend or otherwise part with the possession of any such Securities for any purpose.
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11. Tax
11 3\

11.1 The Client hereby authorize PZSHK or PZSHK Trading Agent to take and do all necessary actions as may be required
to comply with applicable rules, regulations, laws in Hong Kong and/or Foreign Jurisdiction (as the case may be) in respect
of the tax, duties, levy, charges arising out of or in connection with the Transaction and the Securities purchased or held by
the Client, including filing of the returns, forms and/or other documents as may be required by the relevant authority or
department in Hong Kong and/or Foreign Jurisdiction, withholding and/or making payment of payable tax, duties, levies or
charges arising out of or in connection with the Transaction and the Securities purchased or held by the Client. The Client
acknowledges that PZSHK shall withhold and/or deduct such payment from the Accounts.
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11.2 The Client shall at its own costs furnish all the necessary documents and/or information to PZSHK and PZSHK
Trading Agent for facilitating PZSHK to take or do all the necessary actions as stipulated in Clause 11.1 and execute the
returns, or forms and other documents as may be required by the relevant authority or department in Hong Kong or Foreign
Jurisdiction (as the case may be) upon the request of PZSHK.
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11.3 The Client acknowledges and accepts that neither PZSHK nor PZSHK Trading Agent shall be responsible for advising
or reminding the Client the due date for payment of tax, duties, levy or charges and/or giving any advice on the tax, duties,
levy or charges payable by it. The Client further agrees that neither PZSHK nor PZSHK Trading Agent shall be liable for
any penalty or charges levied on the Client for late payment of tax, duties, levy or charges whereas such late payment is due
to or in connection with the negligence of the Client. The Client shall fully indemnify and keep PZSHK and PZSHK
Trading Agent indemnified on a full indemnity basis against all reasonable costs and expenses which PZSHK and PZSHK
Trading Agent may reasonably incur in making the necessary arrangement for such late payment.
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11.4 If at any time PZSHKs considers that it may be required to make a deduction or withholding (the " Authorized
Withholding or Deduction™) for or on account of tax imposed under, pursuant or incidental to any foreign laws and
regulation including but not limited to the Foreign Account Tax Compliance Act, US Internal Revenue Code of 1986, the
United States Treasury Regulations or other guidance issued under the foregoing, any associated intergovernmental
agreement, any similar or associated non-US Law or any agreement, undertaking or obligations, or any policies or
directions (whether having the force of law or otherwise), that PZSHK enters into or have undertaken or is accustomed to
comply with or in respect of any supranational, governmental, quasi-governmental, regulatory, administrative, law
enforcement or supervisory body, entity, department, office, institution, agency, stock exchange, clearing house, banking
commission, tax authority, or any other authority, body, entity, department, office or institution or court or tribunal of any
competent jurisdiction, (each an "Authority") or pursuant to any or more of the foregoing (such foreign laws and
regulations, agreements, undertakings, obligations, policies or directions are referred to as “Applicable Laws”) as a result of
the Client’s status or otherwise under and/or arising by reason of US tax laws and regulations, PZSHK is entitled to and the
Client hereby expressly authorizes PZSHK to make such Authorized Withholding or Deduction in respect of any sum
payable by PZSHK to the Client, so that any payment to the Client will be made net of Authorized Withholding and
Deduction, and to pay any such Authorized Withholding and Deduction as may be necessary to any of the Authority
(including United States Internal Revenue Service ("IRS™)), or any other person on behalf thereof. If the Client is required
by any Applicable Law to make the Authorized Withholding or Deduction, the Client shall promptly pay to PZSHK such
additional amount as will result in the net amount receivable by PZSHK being equal to the full amount which would have
been receivable had there been no such Authorized Withholding and Deduction.
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11.5 The Client agrees and expressly consents that PZSHK may gather, store, use, process, disclose, provide, divulge and
report to the IRS, any Authority or any other person such information, document and record (including any information,
document and record relating to any of the Account(s) with PZSHK Securities and any transaction or dealing with the
Client and the personal data of any person who is a direct or indirect beneficial owner, beneficiary or controlling person of
the Account(s) or the Client) which PZSHK considers may be required, necessary or helpful for PZSHK to comply with or
subject to under the Applicable Laws whether as a result of the Client’s US tax status or the status of any beneficial owner
of the Accounts or the Client or otherwise..
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11.6 The Client agrees to provide PZSHK as soon as possible, upon PZSHK’s request, with:
11.6 ZFEBAREILEESHFEORE  {EHRAL

(a) any documentation or information relating to its identity and tax status and that of any person who is a direct or
indirect beneficial owner, beneficiary or controlling person of the Client (including IRS Forms W-9, W-8BEN and
W-8IMY or any other forms from time to time prescribed by the IRS or any Authority);

ERIEREZ F B0 AR BIR A BAT A% P H B R 2 25 3258 NBEEHI A Z SV EE RN AFEIRS A
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(b) any documentation or information relating to the direct or indirect ownership or holding of any of the Account(s) with
PZSHK or any product, service, assistance or support whatsoever provided by PZSHK to the Client from time to time;
and
AR PR S EE IR P B R A F @A % - AR E ER AR I P 2 - ik
%~ WBECGE BN E 2 SRR 5 K

(c) such written consents and waivers of applicable data protection legislation or other rules or regulations in a form
provided or approved by PZSHK from the Client’s direct and indirect beneficial owners for the purpose of permitting
PZSHK to take the actions set forth in Clause 11.5.
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11.7 The Client agrees to inform PZSHK as soon as possible, if any of the foregoing information (including information

contained in the documentation and forms described above) changes or is inaccurate, and to provide PZSHK with updated

documentation, forms and information.
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11.8 If the Client fails to provide PZSHK with the information, documentation, forms, consents or waivers as described in
Clause 11.6 and 11.7 above in a timely and accurate fashion, PZSHK shall be entitled to reach whatever conclusions it
consider to be appropriate as to the status of any account(s) of the Client with PZSHK or product, service, assistance or
support whatsoever provided by PZSHK to the Client from time to time and the conclusion so reached shall be final and
binding on Client.
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11.9 PZSHK may at any time terminate any of the Account(s) without notice or assigning any reason if PZSHK determines
that it is illegal, unlawful or prohibited by the Applicable Law or is restricted by any economic trade sanctions imposed by
any of the Authority to maintain the Account. In such event, PZSHK shall be entitled to hold any credit balance (less any
Authorized Withdrawal and Deduction) in the Account in a non-interest bearing suspense account pending withdrawal by
Client.
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11.10 Client hereby unconditionally and absolutely relinquish and exonerate PZSHK from any liability, claims, demands
and as a result of or arising from the bona fide exercise of any of the rights or the taking of any steps by PZSHK under this
clause 11. Without prejudice to any other indemnity provided by Client to PZSHK under this terms and conditions or under
any other agreement with PZSHK, Client further agrees to indemnify PZSHK any liabilities, claims, demands, losses, costs,
charges and expenses of any kind which PZSHK may suffer or incur as a result of Client providing misleading information,
document or records for the purpose of PZSHK’s compliance with the Applicable Laws.
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12. Charges and Expenses
12. BRAKFE

12.1 The Client shall pay PZSHK’s, PZSHK Trading Agent’s or its nominee's commissions, charges, brokerage or other
remuneration as determined by PZSHK, PZSHK Trading Agent’s or its nominee in its absolute discretion on all
Transactions from time to time and upon all payments to the Client, as well as all applicable levies imposed by any relevant
Clearing System or Market and all applicable stamp duties. All such commissions, charges, levies and duties may be
deducted by PZSHK from the Securities Account and any other Accounts maintained by the Client with any of the PZSHK
Group Companies.
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12.2 Without prejudice to PZSHK’s right to terminate the Securities Account in accordance with Clause 30, PZSHK may
charge a monthly maintenance fee to be notified by PZSHK to the Client on the Client’s dormant Account if the Client has
no trading activity for six months or more. Payment of such fees (if any) will be automatically deducted from the Securities
Account or any other Accounts maintained by the Client with any of the PZSHK Group Companies.
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12.3 The Client shall be liable on a full indemnity basis for all fees and expenses of any brokers, agents and nominees
including PZSHK’s nominee engaged in respect of the Securities Account, all applicable levies and/or fees, imposed by
any relevant Clearing System or Market and other handling costs or expenses incurred in respect of or connected with
Transactions, the Securities Account or any Securities receivables or monies held in or for account of the Securities
Account, services rendered to the Client or otherwise.
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12.4 PZSHK may, at its option, withdraw cash from the Client’s Accounts maintained with any of the PZSHK Group
Companies to pay any amounts due to PZSHK under the Agreement.
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12.5 The Client agrees and authorizes PZSHK to accept from any brokers and dealers engaged in the purchase or sale of, or

other dealing with, Securities for the account of the Client any rebate or reallowance or soft commission as may be

authorized from time to time by the Hong Kong Association of Brokers and/or the rules of any applicable Markets and

Clearing Systems on and through which such Transactions are executed and settled provided always that: -
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(a) PZSHK and/or its nominee may enter into soft commission arrangements with brokers through which Transactions are
executed for the Client. PZSHK and/or its nominee will enter into such an arrangement only where the goods or
services are of demonstrable benefit to the clients of PZSHK and/or its nominee as applicable. In allocating business to
the broker concerned PZSHK and/or its nominee is under an obligation to ensure that the quality of Transaction
execution is consistent with best execution standards and that brokerage rates are not in excess of customary
full-service rates. For this purpose, such goods and services may include: research and advisory services; economic
and political analysis; portfolio analysis, including valuation and performance measurement; market analysis, data and
quotation services; computer hardware and software incidental to the above goods and services; clearing and custodian
services and investment-related publications; and
b i sE I Ry S A\ R EACE TV 9 R SR (P i 22 PR B M A0 i PR30 27) - Pl el R A4
Aﬂgfﬁﬁgﬁﬁmﬁﬁﬁmﬁﬂﬂﬁ w75 M/ BHAAANGERDE FIERT » A EsT1L %k - 18
A RHACAC ORISR - LhE R o7 S B R N A BT TV S E R - Bl TR - H&
LHESEI A EREENEERBUWE - It > ZFEm B T © 78 RS &8 REUG T

PZSCA201605 28-120



RELGIT - WIEGERFEAE 5T - BRER R ERT ¢ Bl i s e AR R A B R R AE
WG+ SEENGTEIRE - DA E BT © K

(b) PZSHK and/or its nominee may receive cash or money rebates on Transactions executed for the Client’s account. Such
rebates will be retained by PZSHK and/or its nominee for their own account absolutely without prior disclosure to
Client. If PZSHK and/or its nominee retains such rebates it is under an obligation to ensure that brokerage rates are not
in excess of customary full service rates.
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13. Client’s Money
13. ZEFEH&HE

13.1 PZSHK shall be entitled to deposit all moneys or funds held in the Securities Account and all moneys received for or

on account of the Client with one or more accounts at one or more licensed banks. Unless otherwise agreed between the

Client and PZSHK, any interest accrued on such moneys or funds shall belong to PZSHK absolutely.
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13.2 For the Transactions executed in Foreign Jurisdiction, the Client hereby authorizes and directs PZSHK to pay into any
trust account maintained by PZSHK with any financial institution, which may or may not be a licenced bank, all amounts
(less all brokerage and other proper charges accruing thereon) from time to time received by PZSHK for and on behalf of
the Client from the sale of Securities, notwithstanding that any such amounts may be reinvested for purchase of further
Securities for or on behalf of the Client.
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13.3 The Client agrees that PZSHK shall be entitled to receive for its own account benefit all sums derived by way of
interest from the payment into and retention of: -

133 E P EE L EEEF AR A S F 22 -

(a) all amounts in any trust account; and

PME(IEFEIRE AR PR IR A FIRIFE © &

(b) all amounts received for or on account of the Client for the purchase of Securities in any trust account maintained by
PZSHK under section 149 of the SFO.
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The Client hereby expressly waives any or all rights, claims and entitlements whatsoever to such interest.
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13.4 Whilst the Client’s money remains in the segregated account of PZSHK, the relevant interest collected for and on
behalf of the Client shall be payable and credited to the Securities Account by PZSHK. The interest shall be PZSHK’s rate
at its sole discretion which shall be notified to the Client from time to time. PZSHK may aggregate all monies received
from its clients in the segregated account of PZSHK to achieve an overall interest rate higher than the rate being offered to
the Client as aforesaid. The Client hereby agrees that PZSHK is entitled to retain such amount of money as may be
produced by the difference in interest rates.
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14. Disclosure

14, P58

14.1 The Client shall immediately on demand supply to PZSHK such financial or other information relating to the Client as
PZSHK may, in its absolute discretion and without giving any reason therefrom, require.
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14.2 PZSHK and the Client hereby agree that this Clause 14 shall continue in effect notwithstanding the termination of this
Agreement.
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15. Lien
15. HEMHE

15.1 Without prejudice and in addition to any general lien, right of set-off or other similar right to which PZSHK may be
entitled by laws, the Client agrees, accepts and declares that: -
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(a) all Securities which are now or will in future be deposited with, held in or transferred into the Securities Account and
any other Account(s) of the Client with any of the PZSHK Group Companies by, for or attributable to the Client for
any purpose, and/or which are or will be deposited with or transferred to PZSHK Securities by, for or attributable to
the Client for any purpose whatsoever, and/or which have been or will be purchased, acquired or held by PZSHK
Securities on behalf of the Client for any purpose whatsoever all respectively together with all further or other
Securities in substitution therefor or in addition thereto, all accretions thereto, all interest, rights, moneys, dividends,
distributions paid, payable, accrued thereon and derived therefrom, all proceeds of sale thereof, and all moneys or
funds received in connection with transfer, disposal or trading thereof and
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(b) all the Client’s properties, assets, moneys, funds, receivables, sums, title, interests, powers, options, benefits and rights
of, to and in the Securities Account and any other Account(s) of the Client with any of the PZSHK Group Companies;
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((@) and (b) above are collectively referred to as the "Retained Properties") are subject to a lien in favour of all the
PZSHK Group Companies as continuing security (the "Lien") for : (i) the due and punctual performance and fulfillment of
all obligations or Liabilities of the Client under the Agreement, and (ii) the payment, repayment, satisfaction and/or
discharge on demand of the moneys, funds, indebtedness, obligations and Liabilities (whether past, present or future, or
whether absolute or contingent) which are now or at any time hereafter shall be due, owing or incurred from or by the
Client or the Client Group Company to or in favour of PZSHK and/or the PZSHK Group Companies under or pursuant to
the Agreement, other agreement with any of the PZSHK Group Companies or any other agreement or document, or on any
account or in any manner whatsoever (whether alone or jointly with any other person and in whatever name, style or firm)
together with interest thereon and legal costs and expenses of PZSHK or the PZSHK Group Companies.
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15.2 The Client shall not, without PZSHK’s prior written consent, assign, transfer, mortgage, pledge, charge, or create or
permit to arise or exist any lien, securities or other form of Encumbrances of any nature on or over his right, title, interest
and claim in or to any investment products held by PZSHK for account of the Client.
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15.3 At any time as PZSHK shall determine appropriate and/or upon the occurrence (in the sole and subjective judgment of
PZSHK) of any Event of Default, the Lien shall be immediately enforceable and/or PZSHK, without prejudice to any of the
rights or powers of PZSHK under the Agreement, the Loan Agreement (if any) or other documents, shall have the right,
without notice to the Client, to: (a) appropriate, pay, deduct, transfer or set-off the whole or any part of any funds or
moneys comprised in the Retained Properties at any time and from time to time in or towards payment, satisfaction or
discharge of any money, fund, indebtedness, obligation or liability secured by the Lien, and/or (b) sell, dispose of, liquidate,
transfer, trade or deal with (and PZSHK is authorized to do all such things necessary in connection with such sale, disposal,
liquidation, transfer, trading or dealing) the Retained Properties or any part thereof (to be selected by BS Securities in its
absolute discretion) at any time and from time to time either together or in parcels and either by dealings at any broker’s
board through SEHK or other Exchange or by public or private means or in such other manner and for such consideration
(whether payable or deliverable immediately or by instalments and whether for cash or other valuable consideration or both)
and on such terms and conditions as PZSHK shall think fit in its absolute discretion without being in any way liable to the
Client for any loss occasioned thereby however arising. Without limiting the generality of the foregoing, PZSHK is hereby
specifically authorized to dispose of, liquidate, transfer, trade and/or deal with the Securities Account and all Securities
comprised in the Retained Properties or held in the Securities Account without notice to the Client.
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15.4 In any sale, disposal, liquidation, transfer, trading or dealing pursuant to this Clause 15 or the Agreement, if less than
all the Retained Properties are to be sold, disposed of, liquidated or transferred, PZSHK shall in its absolute discretion
select which part of the Retained Properties are to be sold, disposed of, liquidated, transferred, traded or dealt with at any
time and from time to time.
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15.5 The Client agrees that PZSHK shall have the full and absolute right and discretion to determine at what time and day
to exercise or enforce its right and power to carry out or execute the sale, disposal, appropriation, liquidation, transfer,
trading or dealing pursuant to this Clause 15 or the Agreement. The Client shall not have any right to claim against PZSHK
in respect of any loss arising out of any sale, disposal, appropriation, liquidation, transfer, trading or dealing pursuant to the
Agreement, howsoever such loss may have been caused, and whether or not a better price or position could or might have
been obtained on the sale, disposal, appropriation, liquidation, transfer, trading or dealing of any of the Retained Properties
by either deferring or advancing the time or date of such sale, disposal, appropriation, liquidation, transfer, trading or
dealing or otherwise howsoever.

15.5 & FEEILE ZE S RIE A | STREA A 50 2 S A8 ¥HE ) S TBRE LU E i o] HATRESE T & - HY
BB ER B HESEE N RS - tEEES SRR EF N 2R E - HE - 8 - 58
S - BEEREME L AR - Nimsz FRANAEE - AN EL - 8 - A - B - 8 HEN
R B REHME R T AEEEMESRATE TARED - ME - B AR B EEREHMEE
FERF R T P AE U BE 4 (AR B (R & PR S LR R (M EE B B se o R TR -

16. Client's Representations, Undertakings and Warranties

16. ZFRVEEIIREE KRG

16.1 The Client represents and warrants for so long as the Client maintains the Securities Account with PZSHK and on the
giving of each Instruction to PZSHK in relation to a Transaction that: -

16.1 AHEEFELEEEDFRARFIRE - EFERLEERFE RN SRS 0T R R IR
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(@)

(b)

©)

(d)

©)

(®

)

(h)

(@

Q)

(k)

the Client will be the ultimate originator of all Transactions and is dealing on its own account as beneficial owner of
the relevant Securities and the Securities Account and that no one other than the Client has any interest in the relevant
Securities in or held for the Securities Account;

FHRRATARR BRSO DURAE BAHREE R s IR PRV E s A AN B EASETEE - HIEE
F LIRS IR = TP AR RS 5 h A (o s

the information provided in the Account Opening Documentation is true, complete and correct;

FIEXXFHVER B EE ~ SeB R IEHE |

the Client has or will have good and unencumbered title as beneficial owner to all Securities which the Client instructs
PZSHK to sell or otherwise dispose of for the Securities Account in accordance with the Agreement and undertakes to
deliver such Securities in time for PZSHK to comply with the rules of the relevant Exchange applicable thereto;

& PR BT A2 (% P REL & EsE s R A € B B LA 7 2is BRYEE 70 MY B 2a B A AT A B0
HERISE R0 %E R EE QBN FTARE - WREEAER L S #8525 - D&M BIAERA 2 Pt
AR S

all necessary consents, approvals or authorisations which may be required for the execution of the Agreement and for
the carrying out of any Transaction on any Market have been obtained and are in full force and effect;

Ry NI S R ARl i 85 B TS 55 1 el R RE RV AT A W [E B ~ LA CAUS - IR+ E%
TIAER S

the Client has the authority and power and legal capacity to open the Securities Account and to perform its obligations
under the Agreement and the Agreement constitute valid and legally binding obligations of the Client;

& A T AT SR SOE RS 7 AR IR P R T H A ik T Al e WE FIEB AR A
ERREIRTT

the Client entering into this Agreement does not and will not violate or exceed any borrowing or similar limit or other
power or restriction granted or imposed by any law to the Client.

B S T AN R & 78 S R BT (8 S B (DAY RR ) S EAth A T SR I ST A B D45 % P RIS EIR
il 5

the Agreement, when signed / executed by the Client, will constitute legal, valid and binding obligations of the Client
in accordance with the terms herein.

BN E P & B & LR EIE RS F BRI ARG AR T

all written or oral answers to any questionnaire completed by the Client or any other person or other information
provided to PZSHK or any of the PZSHK Group Companies are true, accurate and complete, and all the PZSHK
Group Companies are entitled to rely on such information;

P e A A B2 (CLEHR OGP )N A RS - BhE 282 8t = R A w R fhry HoAth
Bk HEE - BERTE DAL E EEEA A REREZ E AR

the Client will forthwith notify PZSHK in writing of any change (material or not) in any of the aforesaid information
and such change shall only take effect after receipt of such notice by PZSHK;

% PR R S A S A R BRI @ (RN @ B ES) - ARSI E G th = s 5s
BHEAREAIR A BR80T

the Client has determined that trading in Securities is appropriate for the Client, is prudent in all respects, and does not
and will not violate any statue, rule, regulation, judgment, or decree, agreement or undertaking to which the Client is
subject or bound;

FERBEEEFHE ARG T%ﬁﬁm%EZ% HLGf A & R 5 2 BIS R AR A
AL~ RER - BRI~ FREHIS ~ TR

the Client is not carrying on any money laundering or terrorist activities. The Transaction is not relating to or in
connection with any money laundering or terrorist activities. The moneys, investment or Securities in the Securities
Account does not arise out of, relating to or in connection with money laundering or terrorists activities;

PR TR RS S EN B £ TEE) - XGRS RAEAT o B S E B0 i £ 2 TS B L
THIER - 5E2RIR P Y 288 ~ FeEBAEEE 77 - MR AR H B0 R AT 2 B S8 E B o M - 2 () T/ 5 Eh e B EL AR
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(1) the Client has read and understood the contents of this Agreement, Risk Disclosure Statements posted on the website
of PZSHK and/or PZSHK Group Companies; and
% 5 B B R AR A B N R TS A L & 256 75 R/ B = i R A S A e i B R T N 2

(m) the Client is not a U.S. person and will not acquire or hold Securities beneficially owned by or for a U.S. person or in
violation of any applicable law.
FPAIEERF AL IR GWIEEERT A ERE A LE AR 5 - BUERAEME AR ERT A A RS

16.2 The Client represents and warrants that the information provided in any completed Account Opening Documentation
is complete and accurate and that PZSHK may rely on information provided in the Account Opening Documentation until
PZSHK has received written notice from the Client of any changes therein. The Client shall promptly notify PZSHK in
writing of any material changes in the information provided pursuant to the Agreement or any agreement entered into
pursuant to the Agreement or relating to the Securities Account.

16.2 2 PR R Prag A2 (Y BE P AR R (VB RS Ry 5 B R B B Lh & s o m KA R o g P A £
Bk HELE EZE SRR PSR EERA @I ERE Ry 1k - &P RAR IS A R E S A i e M T L8
falfih & BLRH TR IR P AR LRV BRI E M B R - L RIE HP a5 &8 5%5 -

16.3 The Client undertakes to PZSHK to do or execute any act, deed, document or thing which PZSHK requires the Client
to do being in the reasonable opinion of PZSHK necessary or desirable in connection with the implementation and
enforcement of the Agreement including the execution by the Client of an irrevocable power of attorney appointing
PZSHK as the lawful attorney of the Client to do and execute all such acts, deeds, documents or things on behalf of the
Client as PZSHK considers necessary or desirable in connection with such implementation and enforcement. The Client
agrees to ratify or confirm all such acts, deeds, documents or things by PZSHK.

163 45 = [ EL g8 et 73Kt {F L SR AT L e s e R A B BT MR T A ol P 0 AR SN LT 2K % P 1
HHEAT TE) ~ 3245 - AEEERYS - EREE P EL AN S - ZELEEEFEEEFNEEAREAN
ﬁ%gﬁﬁﬁ&éﬁﬁﬁﬁ%ﬁﬁﬁﬁgﬁ&ﬁ TATRERI R R N EEE E T A TE) « #45 ~ SUHESES - 5
[F R BN SN L E B R AT A A RTE) - 2248 - SR -

16.4 The Client agrees to do such acts and things and to execute such documents as are necessary or are in the reasonable
opinion of PZSHK desirable to ratify or confirm anything done by PZSHK, its nominee, subsidiary or associated company,
or any other entity instructed by any of them in the proper exercise of any right or power conferred by the Agreement or
any agreement entered into pursuant to the Agreement or relating to the Securities Account.

164 & FEIBMEHEL S ES G I R EIITT Ry S BTN S LA RS DUBST BN LL & 25 s ~ R -
W%&TIM%&T&EHﬁ%%?%Eﬁﬁ@;?%%;ﬁﬁiwmﬁﬁmﬁﬁﬁJﬂmEﬁ%E&%WW%
W =AY B PR, - B AT RE A1 SR D T PR Y (Rl B . -

16.5 If the Client is a corporation, the Client represents, warrants and undertakes with PZSHK that: -

16.5 {2 FE— AR - QIS = m b e 25 g I oReE FoKGaE -

(a) the Client is duly incorporated, validly existing and in good standing under the laws of its place of incorporation and
has full power and authority to conduct the business and operations which it now conducts or proposes to conduct, and
the business under the Agreement, and to own, acquire or hold Securities, property and assets;

F P TR R 2 AR T 52 BEAL - ARUFE A RIFER - B HEA AR KET TR THR I
TTECEFIETT Z 6 A EN ZBF; - RERAIIRER A - MERERE

(b) the Client has full power and authority to enter into, sign and execute the Agreement, to perform and fulfill its duties
and obligations under the Agreement, and to carry out any Transaction on any Market under the terms of the
constitutional document(s) by which the Client is established or constituted;

FEEREEEES REFFAIRERTIL - B NEILAGE  BITEEEFEANE T ZHIEAER - KERIKEER
& (% P38 LR L B04H O BRI AT T S A TR 5 5

(c) the specimen signature(s) on the Account Opening Documentation is/are the genuine signature(s) of the authorized
signer(s) whom is duly authorized by the Board of Directors of the Client that PZSHK shall dispense with making
enquiries, verification or investigation in relation to the authorization of signature(s);

FPER P X LS BEEEE WX HEIGHESGEBNIIERS - (L EEHR AT
HITEH - R EEHE AR EEE
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(d) the Client will not violate or excess in any borrow or similar restriction or other right or restriction or that any law
imposed to the Client for the restriction of borrowing;
Z R R T AT E A G S BHE i el i B S (DL B PR A S ELA R T B PR R SRR R M 45 2 P HUME BIR
il

(e) all necessary corporate and other action have been taken, and all necessary shareholder and other consent have been
given to authorize the entering, signing, execution, performance and fulfillment of the Agreement. The Agreement
when signed or executed by the Client will constitute valid and legally binding obligations of the Client;

EERETA DZEAEAE R ETE) » R ERUSIZEETIL ~ %% - ST - BT RO E AR iR HIR SR
HERE - E4AWERE P HZNEINGIIBREE S BYRD AR EEETE

(D) the Client is not carrying on any money laundering or terrorist activities. The Transaction is not relating to or in
connection with any money laundering or terrorist activities. The moneys, investment or Securities in the Securities
Account does not arise out of, relating to or in connection with money laundering or terrorists activities;

P TR R SR E BB £y TIEE) - AW IEW ATk RS S B SO M £ 5 TS BB L
THIEE - SE2RIR P N 288 ~ FeEBAEEE 77 - MR A B B0 R AT 28 B ST E B s M 1 2 () TS Eh e B EL A

(g) the financial statement and accounts of the Client supplied to PZSHK have been prepared in accordance with
accounting policies consistently applied, and present a true, fair and accurate view on the operation of the Client for the
relevant accounting period and the financial position of the Client at the end of such accounting period;
ZERETILEES S Bl IRE - JORIBE A Gt ERGRS] » WREERE - AP R BN AR E s THA
I S22 5 2 e AR e T s R 4% Ay SO ELRA B IR0 5

(h) the certified copy resolutions provided by the Client to PZSHK with the Agreement were duly passed at a meeting of
its directors duly convened and held on or prior to the date hereof in accordance with its constitutional documents and
were entered in its minutes book and are in full force and effect;

ZRELLE ﬁ%“%kﬁém%«* s AR EREIA > BT EPRIBEERENE - A H e FIIER A B 2R THY
FEEE EEES > WEAFEATROHT AT BRI RIER; &

(1) the Client undertakes to absolve and exonerate PZSHK from all blames and liabilities and to indemnify PZSHK
against all losses, damages, liabilities, claims, demands and costs arising out or in respect or as a result of PZSHK
agreeing to accept and act on the said resolution as effectively and duly passed and the said signature(s) as genuine and
to dispense with making enquiries in relation thereto.

%ﬁ%‘“%ﬁ%bbEL*’%ﬁﬁﬁffEF’aﬁﬂ’ﬁ BRFEM WAL E RS R 2 R R il = e U s R 2
TIREESBMEEAIHRE - BE - B RE - ZORNEER - W H - thE Z8 5 A R R BT & -

16.6 Where the Client effects Transactions for the account of its clients, whether on a discretionary or nondiscretionary

basis, and whether as agent or by entering into matching Transactions as principal with its clients, the Client hereby agrees

that where PZSHK has received an enquiry from the Hong Kong Regulators, the following provisions shall apply: -

16.6 NEF BEZFETR S » NimbA 2 eE R » DU A AN BCEBIE b EEAMEEE =
BTG - BRI 5 RS AR B & - DUTRCCRE -

(a) subject as provided below, the Client shall, immediately upon request from PZSHK (which request shall include the

relevant contact details of the Hong Kong Regulators), inform the Hong Kong Regulators (i) the information on the
identity, address, occupation, contact and other details of its client for whose account was effected; (ii) the person or
entity (legal or otherwise) ultimately responsible for originating the Instruction to effect the relevant Transaction; and
(iii) the person or entity (legal or otherwise) that stands to gain the commercial or economic benefit of the relevant
Transaction and/or bear its commercial or economic risk;
N FRUE - B PRI L B R Y EOR (Z 2R A BIE AR B RISH A RIS S - LRI & AEEE
AR - OEZFE0) ~ itk ~ BSE - B EAEER AT - (DR E TR HERURMITAERR S
HY AL BCE RS OA B - DLUR (i) WU T8 58 ) B s S B A ] 2 B/ B HE L i S B LB A - E0ET G
CEAEEHA)

(b) if the Client effected the Transaction for a collective investment scheme, discretionary account or discretionary trust,
the Client shall immediately upon request from PZSHK (which request shall include the relevant contact details of the
Hong Kong Regulators), inform the Hong Kong Regulators of the name of the relevant scheme, account or trust and, if
applicable, the identity, address, occupation, contact and other details of the person who, on behalf of the scheme,
account or trust, ultimately originates the Instruction to effect relevant Transaction;
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©)

(d)

©)

®

)

fifs & PRI AR TE - 2fZREIRF e ERMI TS Al PRI IEE BRI ZR (Z 2R A S
REE BNV ARIEEEDR) - AR g TR BN LT E - IRFPEUEEEAVANE - DU (A AR
aTEE  IRFEE - B TR RUTAMC BII AL S0y « ik ~ BESE - B T77E R ERHE

if the Client is acting as an investment manager for any collective investment schemes, discretionary accounts or trusts,
the Client shall immediately inform PZSHK when any Transactions in which its investment discretion to invest on
behalf of the scheme, account or trust is overridden. In the case where the Client’s investment discretion is overridden,
the Client shall immediately upon request by PZSHK (which request shall include the relevant contact details of the
Hong Kong Regulators) inform the Hong Kong Regulators of the identity, address, occupation and contact details of
the person(s) who has or have ultimately originated the Instruction to effect the Transaction;

EE PR R AT E - RERUIRF e ETTI RS > IR AT HARZE  IRFEE
SEF AR IS REMHERINT - LRI E LS 207 - WE T PR ETBERER] - TP Bt 250
FORZESRA AT AR E WA - g TR E MR RS AT HIE U T AR
LHINTHE G ~ firhh ~ BESE - BREEIT7E R TR

if the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the
identity, address, occupation and contact details of the underlying clients for whom the Transaction was effected, the
Client confirms that: -

e PR HE P LHAME P REM A - MELUARBRITZ L SNERE S0 - ik - B -
s T ES R o AR PR

1. it has arrangements in place with its client which entitle the Client to obtain the information set out in
paragraphs (a), (b) and/or (c) above from its client immediately upon request or procure that it be so
obtained; and
ZHE - BRER P > AFEOR LRI EE FES ES05(a) ~ (b) R/E ) B FrEr TRl » Bie EL
EREEE R

il. it will, on request from PZSHK in relation to a Transaction, promptly request the information set out in
paragraphs (a), (b) and/or (c) above from its clients on whose instructions the Transaction was effected,
and provide the information to the Hong Kong Regulators as soon as it received from its clients or
procure that it be so provided;

# FRELL B RS 2 S S TR AYEEK » TR H A P EORERS B8 (a) ~ (b) Be/2i(c) e Fakey
B DU T HEAE RS AR EREEDR A TR ERSIR LA SR - SR IER A AR
it

the Client confirms that, where necessary, it has obtained all relevant consents or waivers from its clients, collective
investment schemes, discretionary accounts or discretionary trusts for whose account Transactions may be effected and
(where appropriate) complied with the requirements of the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws
of Hong Kong) such that it is able to release information to the Hong Kong Regulators of the identity and contact
details of such clients, collective investment schemes, discretionary accounts or discretionary trusts, and of the
person(s) with the ultimate beneficial interest in any such Transaction, and (if different from the Client/ultimate
beneficiary) of the person(s) who originated the Transaction;

FEMER > AEFRERH A B HET T ZEF - BIRRETE - SERIRF e EEEHUS AT AR R S
oo o DUR D E T EAELEDH480% (H ABERIRLRDIRG) BYRE - DIEHRES ) R E s 2 (LR
REERF - ERRETE - SRR EEEE - IRINMEREL S R A BRI AL » AR
(MR P2 58 IR TETT R BN L S0 R rss et

the Client agrees and undertakes to provide the client identity information set out in paragraphs (a), (b) and/or (c)
above direct to the Hong Kong Regulators within two (2) Business Days of written request from PZSHK (which
request shall include the relevant contact details of the Hong Kong Regulators);

P AR FOREEEL B #E 5 IR 1 E W E KGR 2K A BE T A BB A RSB QOEEEE A -
EHFRTEAREWEIRA FSCEE @) - (0) R/EOBRFTEARZ = S HavER

for any intermediary in a jurisdiction with client secrecy laws, the Client confirms that agreements have been entered
into by the Client’s ultimate clients that waive the benefit of the secrecy laws in respect of providing the client identity
information to the Hong Kong Regulators; and such agreements are binding under the relevant law; and

PN FEVEERBEGA T P REDIEMM AN - FFHER - FFEBERKEFEILINE - FEaEE
EEMEREE LS HER—B L MERREENH G DUREZE R ERAE T ELOHR T &
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(h) PZSHK and the Client hereby agree that the provisions of this Clause 16.6 shall continue in effect notwithstanding the
termination of the Agreement.

PEE R e PR LR - RIS LA - A5 16.60RMIIRSGRES R -

16.7 Where the Client effects Transactions for the account of its clients, whether on a discretionary or nondiscretionary
basis, and whether as agent or by entering into matching Transactions as principal with its clients, the Client hereby agrees
that where PZSHK has received an enquiry from the Foreign Regulators, the following provisions shall apply: -

16.7 N&EFRHEEFETRS » Al 2SR AL » DURAGRIE BB ASUEBIF R EE A MmEEZ =Y
EE i ﬁi%ﬁ%’%ﬁﬁﬁﬂavﬂ&;éwﬁﬁﬁgﬁwwwﬁﬁx%ﬁﬁéﬂﬁ PUN RS -

(a) subject as provided below, the Client shall, immediately upon request from PZSHK (which request shall include the

relevant contact details of the Foreign Regulators), inform the Foreign Regulators (i) the information on the identity,
address, occupation, contact and other details of its client for whose account was effected; (ii) the person or entity
(legal or otherwise) ultimately responsible for originating the Instruction to effect the relevant Transaction; and (iii) the
person or entity (legal or otherwise) that stands to gain the commercial or economic benefit of the relevant Transaction
and/or bear its commercial or economic risk;
PN CFTHE - B PR L B RS Y SR (2 KA B Nas BRI R A R4S 52 15) - RIS NEE
RO HZ P S 0T ~ firhk ~ BSE - B TEFER AR TS (VRSB EFEH I RUSTERRZ S AL
ECE RS CERECHU) © DL i) A R 20 HI R 26 BBl 2 S/ BORIE Hpg SR BB By A LERE RS OA
BEA)

(b) if the Client effected the Transaction for a collective investment scheme, discretionary account or discretionary trust,
the Client shall immediately upon request from PZSHK (which request shall include the relevant contact details of the
Foreign Regulators), inform the Foreign Regulators of the name of the relevant scheme, account or trust and, if
applicable, the identity, address, occupation, contact and other details of the person who, on behalf of the scheme,
account or trust, ultimately originates the Instruction to effect relevant Transaction;

EE P ERIEETE - SRR EEEETEITR S - AIF FAKIL B EE 51 EOR(Z 2R AR
SMEETRREIVARIBISEEEE) - ILRIAIE BN E SR Za T IR EUSEER A - DURER) &%
&= IR E(EFERASE M RMBIT AR SN A NS4 - firtlh ~ B2E - BeEIE R eSS

(c) if the Client is acting as an investment manager for any collective investment schemes, discretionary accounts or trusts,

the Client shall immediately inform PZSHK when any Transactions in which its investment discretion to invest on
behalf of the scheme, account or trust is overridden. In the case where the Client’s investment discretion is overridden,
the Client shall immediately upon request by PZSHK (which request shall include the relevant contact details of the
Foreign Regulators) inform the Foreign Regulators of the identity, address, occupation and contact details of the
person(s) who has or have uItimater originated the Instruction to effect the Transaction;
% PERERIERE - 2HEIRF SSRGS SH > AR PATHAERZE - IRFEEE
BN IVE AR - LA EILE 25 - (W PHERIIE R HER - &P RIS S 1SR (%
SORA GRS N E A A RIS TR LRI g RS MR E I e 48 8 e DIt TAERASS S A1 B
{3~ firhk ~ Bk ~ BRI E R ERHIEER

(d) ifthe Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the
identity, address, occupation and contact details of the underlying clients for whom the Transaction was effected, the
Client confirms that: -

i PR HE S LHARE P AEHRTA - MEFEARBITZLESNERE NS5 - ik - B2 -
Bres AL - A% PREY

L it has arrangements in place with its client which entitle the Client to obtain the information set out in
paragraphs (a), (b) and/or (c) above from its client immediately upon request or procure that it be so
obtained; and

FFBLHZ P URTIL T2 SULIRER P » 20K N ILETHHE FES E3CE®@) - () /0B
P& - SR ERTSZ F &R &

i1 it will, on request from PZSHK in relation to a Transaction, promptly request the information set out in
paragraphs (a), (b) and/or (c) above from its clients on whose instructions the Transaction was effected,
and provide the information to the Foreign Regulators as soon as it received from its clients or procure
that it be so provided;
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(h)
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the Client confirms that, where necessary, it has obtained all relevant consents or waivers from its clients, collective
investment schemes, discretionary accounts or discretionary trusts for whose account Transactions may be effected and
(where appropriate) complied with the requirements or regulations for protecting the privacy of personal data such that
it is able to release information to the Foreign Regulators of the identity and contact details of such clients, collective
investment schemes, discretionary accounts or discretionary trusts, and of the person(s) with the ultimate beneficial
interest in any such Transaction, and (if different from the Client/ultimate beneficiary) of the person(s) who originated
the Transaction;

TR AR TR A 2 F P« BIRREE - SERIR P RS HUS A A AR E R B
%0 DU (Ui A B ST ORI B RIRARR AR E 50 - DAECH RS A S Nas B R E RN 2 P~ BieiE
it - 2ELEEIRP NG - IRTETZINZ R S TR EIEE R AL » IR B P
2w NRHHETT B NI B 7 R4S EE15

the Client agrees and undertakes to provide the client identity information set out in paragraphs (a), (b) and/or (c)
above direct to the Foreign Regulators within two (2) Business Days of written request from PZSHK (which request
shall include the relevant contact details of the Foreign Regulators);

H P ER R RS L*“%i’mu”jiﬁ%ik(zi SRR AR N E YA RIS E BT Q2 2EH A
HREEHEI N E IR L3R () ~ () R/ B Fral A R = S &R

for any intermediary in a jurisdiction with client secrecy laws, the Client confirms that agreements have been entered

into by the Client’s ultimate clients that waive the benefit of the secrecy laws in respect of providing the client identity

information to the Foreign Regulators; and such agreements are binding under the relevant law; and

ﬁ‘jﬁiﬂ FHEBEEGEAEE P REERIER N ANNS - EPHR - P CEERKEFEIIIWE - £1E
BB E P B ERN—F L BEEZIRE AN G DUGZ SR HR AR TR &

PZSHK and the Client hereby agree that the provisions of this Clause 16.7 shall continue in effect notwithstanding the
termination of the Agreement.

tEE S M PRI AR BIEA R L - A 16 THRAVRSOREE RN -

16.8 The Client covenants to notify PZSHK forthwith of any material change in the information supplied in the Account
Opening Documentation. The Client agrees and undertakes to report any loss or theft of the Client’s user name and/or
password, or any unauthorized access to the Securities Account immediately.

16.8 25 7325 RS AN EL & RS R R R BE P S th AR B B R (R BRI ) - & 5 [EE MoKeE 1R Sl (T
R P P A48 S BRI E R BGE F > DARCREHEE IR S IRPEEH -

17. Default
17. BEHEIF

17.1 Any one of the following events shall constitute an event of default ("Event of Default™): -

17.1 AR THI— 0 BRI R IR T BB ) ) ¢

(@)

(b)

©)

at any time when PZSHK shall, in its sole discretion, consider it necessary for the protection of PZSHK or any of the
PZSHK Group Companies;
EbEES g HE—REHEE AR 2R EIL B ERE e s M L E R E A 0

the Client fails or refuses to pay or settle any outstanding amount, money, fund, purchase price or other payment
becoming due or payable under the Agreement or any other agreement with any of the PZSHK Group Companies;
HFIRHSHESE 7‘1? A B A B PR %?l/\ﬂﬁﬁ%’z:ﬁ%ﬁmﬁﬁ?ﬂiﬁﬁﬁ“ SCAHF A B I AT
REBEE - 258 - BE - BABERSEMT

the Client fails or refuses, to settle or pay any outstanding amount, money or Deficit on any of the Client’s Account(s)
with PZSHK or any of the PZSHK Group Companies;

PR EIERE E BRI L B B R BT b & R E A B B AT & PR P P EACRE RO ~ &
PREESTHAR
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Q)

(k)

)

(m)

(n)

(0)

the Client violates or fails to perform on a timely basis any term, undertaking, agreement, covenant or condition on its
part to be performed under the Agreement;
P IR SRS KR T EARIE A i T MBI THIE IR ~ K3 ~ Wohafk ~ BLEE k(T

the Client fails or refuses to discharge, pay, satisfy or perform any of the Client's Liabilities, obligation or indebtedness
under the Agreement or any other agreement with any of the PZSHK Group Companies;

% A BB IR A ek SR BT B E A R A SR sl bR ~ SO - BN EUEIT R P A MRS - B
EEUE

breach, refusal, failure or default of or by the Client in complying with, fulfilling, performing or observing any terms
or conditions of the Agreement or any other agreement with any of the PZSHK Group Companies;

FFER - B REEBUSHENE ~ RE ~ BT BB AR B At B Ao B SR A B R R Y e K
EqSEa

any representation or warranty made in the Agreement or in any document delivered to PZSHK or any of the PZSHK
Group Companies being or becoming incomplete, untrue or incorrect;

AR BN T LS R BU R bE S R E A 5] AR R I 2 BB s Ras R B Ry 58 4~ R ELAfEEK,
A IEHE 5

any consent or authorization required by the Client to enter into the Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in full force and effect;

FFAERT AL E RS Z (] [F B0z i - s i #Hry « B ~ &b HE TR RIER

the filing or commencement of a petition or application in bankruptcy, liquidation or winding up, petition or
application for the appointment of a receiver, or the commencement of other similar proceedings against the Client;

PR SRR E SO A A E S - SUEHSFREMEEEA - SRR AR DA AR

the Lien or any security created or any part thereof respectively in relation to the indebtedness, obligations or
Liabilities under the Agreement and/or the Loan Agreement (if any) being avoided or discontinued;

RETA A 5 18 S /BRI E (A8) TVRE ~ B EUE B B B (B Aol B0 B rT 3 S AR i (B AT A
T TN £

any deterioration or impairment (in PZSHK’s opinion) or any decline or depreciation (in PZSHK’s opinion) in the
value or market price (whether actual or reasonably anticipated) of the Retained Properties or any security or any part
thereof respectively;

O B8 P 7 (B ART B0 ) B LAt P (BT B0 ) Z (B E S CF S 2 & EPR B A B AL 5 1) A (Ao T e
A (EE = S 5 R B A T PR E (L8 2l )

the levying of attachment or charge against the Securities Account or any Account(s) of the Client with PZSHK or any
of the PZSHK Group Companies;
PHAEE IR P B P B L RS S B Ao B = A SR A BB L AR IR P T B R SR

any third party asserts a claim, right or interest in respect of any moneys or funds in the Securities Account or any
Accounts of the Client with PZSHK or any of the PZSHK Group Companies;

EAeTtoh 1T s A 1 8 270K P Bids = B EE s 2 BT EE = i SR B A SR 1L AR AATIR = N Z A e $2 50
BMfEHRE - AR

(n) the Client takes advantage of any bankruptcy, liquidation, reorganization, moratorium, insolvency or similar law or
makes or proposes to make any arrangements or compositions for the benefit of any of the Client's creditors, or is the
subject of any order, judgment or decree entered by any court providing for the winding up, reorganization, liquidation
or appointment of a liquidator, trustee in bankruptcy or receiver of the Client or a substantial part of the Client's
business or assets;

PR E ~ B - B4 - ERMER - fEEERE T SURIUERREAE TS a - SR SRR L
E% P EE ARG 2T R R BRI E - 5E P ECHE B E < EEE i HE - 4 - AR
ZHEFBRA - WEZFEASREE A - $OEEBMGERar < ~ FPREHS

the Client becomes insolvent or dissolved for any reason whatsoever, merges or becomes consolidated with any
non-affiliated party, or sells all or a substantial portion of the Client's business or assets;
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(p) the death, liquidation or judicial declaration of incompetence of the Client;

BB B EEE B E M R IR REETT

(@) any action or proceeding is commenced or any claim or demand is made by any person against the Client in connection
with any matter herein contained or the Retained Properties or any part thereof or against PZSHK in connection with
any matter herein contained or the Retained Properties or any part thereof;

FEA AN LSHEE FA R A E Nl 2 (TSI OR B 2 SUEATER ) - S EL S Eae s A R A s N il
{EAT S IH B OR BE WA B (T B O T R BREATTIRa ~ TAERAE S NB R B OK

(r) any adverse change (in the sole and subjective opinion of PZSHK) in the corporate structure, business, assets, financial
condition, and general condition or prospects of the Client;

[EEER S LB RE R ZAFIAE - 3B - BE - MHIRUL RSB B SRR A M

(s) atany time when PZSHK and/or any of the PZSHK Group Companies is or becomes under any obligation imposed by
any relevant Exchange and/or Clearing House and/or broker or any applicable laws, rules and regulations to do any of
the acts mentioned in this Clause 17;
& PEE RS B R AT AT L A BRI A B 2 IR0 BRI 5 B Pt /B TP S/ BaS 4CA T B AmT s R VA B ~ #RA
BRI AUTAT A S 1 TR R Z A T8

(t) atany time when PZSHK Trading Agent is or becomes under any obligation imposed by any relevant Foreign Stock
Exchange and/or Foreign Clearing House and/or broker or any applicable laws, rules and regulations to do any of the
acts mentioned in this Clause 17; and
L EEAR G R ZRME A BB NE 773 5 F Fe/BORY ME BT KBS 4L TEEar 8 F1AG ~ FRI SR 5]
FRRAUTATAS TR e 2178 5 B

(u) the occurrence of any event which, in the sole and subjective opinion of PZSHK, may or shall jeopardize, prejudice or
affect any of the rights, interests or benefits of PZSHK or any of the PZSHK Companies.
DAEL & 2256 75 £ BR0 B 0 S5 15 MT e B0 EHR B B = s or s R LE = i SR N IRV RE R ~ MR ER
gz

17.2 If an Event of Default (in the sole and subjective judgment of PZSHK) occurs, then all amounts owing by the Client to
PZSHK shall become immediately payable on demand, and interest will accrue, at the rate specified in Clause 6.13, on the
amounts outstanding from time to time, the further performance by PZSHK of any of its outstanding obligations to the
Client under the Agreement (whether for payment of money or otherwise) shall be conditional upon the Client having fully
discharged all its obligations to PZSHK under the Agreement, and PZSHK or any of the PZSHK Group Companies shall be
entitled at their absolute discretions, without further notice or demand and in addition to and without prejudice to any other
rights or powers conferred under the Agreement and/or the Loan Agreement (if any), to forthwith:-

17.2 WA ELEIRG AL EES 5 2 B R T EHEELR) - B EMNILE EE 5 rA RO - HREORIIANE
2o PARRMEEIFIENALE, o RHEEC B3 RIIBINAIR RE | % P C R BRI A3 T B R L S S5
BT A #H 1% - thEER S A — PRI AR EE R THAR M & BTV FH N a2 S A -

DARAEN S — 5 3 AIBCEOR N - DL 2 BARIB A 177 78 e /B R Ik XE (1A )R T B (o) Lt A A1 B0 D 175 75
T EEE SR B EE R R E A S R AR RS HE

(a) satisfy any obligations the Client may have to PZSHK (either directly or by way of guarantee or other security) by

selling, realizing or otherwise dealing with, in such manner as PZSHK in its absolute discretion may determine, all or
part of any property held by any of the PZSHK Group Companies for any purpose in any of the Client’s Accounts
maintained with any of the PZSHK Group Companies, and to apply the proceeds in reduction of all or part of any
Liabilities of the Client to PZSHK;
DAEEE Eagr i A WIS I se EERY 520 > e ~ SR CIH T e B R E M EE = 2 R E A S ET H
Y > FEAE R FRIRE (EE L E R R E A S FEIDFR AR ATA B I 2 - R SRR LU D& R R E
bL & R AT A B (AT A (6 R DUB T 5 m] RENE M L & RS B AT HY (T 25 (O S 2 EL IR BB 1B HE IR
BICHAM A ) |

(b) set-off, combine or consolidate any of the Client’s Accounts (of any nature) maintained with PZSHK or any of the
PZSHK Group Companies or any obligations of PZSHK to the Client under the Agreement against any obligations of
the Client to PZSHK under the Agreement;
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suspend PZSHK’s obligations to perform pursuant to the Agreement;

WEEE R IR A R B TR

revise, change, withdraw, stop or cancel the facilities, advances, credits or loans made or granted to the Client, or any
part thereof respectively;

BT ~ O W - KUIEBHUBGE TR T E P ZME ~ BeK - FESEEE LR (D

enforce the Lien and/or the security constituted or created under and pursuant to the Loan Agreement (if any);

T Bl M e/ BRI KB E () T AR ol B T AL A

liquidate the Securities Account or any Account of the Client with any of the PZSHK Group Companies;
ARG RIR P a0 P EUETEL B 2 R A S B I AR

where applicable, sell any Securities in the Securities Account and/or any Account of the Client with any of the
PZSHK Group Companies;
(078 ) 5 58 23R o R/ B P A ATl BE = vz BRI A B BRI ARl P AT 58 25

where applicable, buy Securities previously sold as a short sale in the Securities Account and/or any Account of the
Client with any of the PZSHK Group Companies;
(78 )W E 2 FiTA R 50R 5 5/ 203 P AT AT b B 2 SR A S FA LA = o U 22 T 2V (R AYES 55

liquidate or terminate any open contract held by PZSHK on behalf of the Client, and make or take delivery of the
Securities in respect of such contract;

R E S EPRANEARFE L TE - LRSS EUA B S 4IRIRE S |

borrow or purchase any Security required to make delivery on behalf of the Client;

I E (U P T AR SR B TR EY TR

exercise any options held by PZSHK on behalf of the Client;
TS S N PR A R T HARE

transfer in, transfer out, settle, clear all or any Securities;

A S JFER BRI

call upon or enforce any security which may have been issued, made or created in favour of PZSHK or any of the
PZSHK Group Companies as security for the indebtedness, Liabilities or obligations of the Client under the
Agreement;

BOREENT DAL = S 2 B e bE = R SR B A B Ry =2t AT 38 Y~ 1R H BE T S AR AR (PAOREE & P AR A7
ETHRE - BEBEED)

juif

exercise any or all the rights and powers of PZSHK under the Agreement;

{THELLE R e A T T EI ST AR AT |

cancel any or all outstanding instructions, orders or any other commitments made on behalf of the Client;

HUBEM R AEZT FE N ZRBITIER « 150 BB HAERE |

take any actions, or do any acts, matters or things as authorized, instructed, directed, appointed or empowered under
the Agreement;

RN E THIIRE ~ 458 ~ ZESIAT 2T - REUEMTEISUELEATTR - FEER

take such actions, or do such acts, matters or things as PZSHK shall think fit in relation to the Retained Properties;
and/or

L E R R G EEVEL - SR I E SREUE BT B E AR By ~ EEHENR K/

take or not to take any actions, or do or not to do any acts, matters or things as PZSHK shall think fit.
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17.3 PZSHK may at its absolute discretion apply the net proceeds (after deduction of all fees, costs and expenses incurred
in connection with the exercise of the powers conferred on PZSHK by this Clause 17) actually received by PZSHK
pursuant to the exercise of powers under this Clause 17 in reduction of the Client’s then outstanding obligations to PZSHK
in such order or manner as PZSHK considers fit.

17.3 L& Zsg s v i B HTVIERE - IGEL & S AT (EACSB 1 7IR T AYRE T T B PR U B B AT s R S R (PR B T
(EARIE A 1 TR T EL & SR DA SR A B A ~ AR RGBSR » f bt B s el Rl & IR P 85 0%
P LU D2 = S s ELL & 256 5 S (T ARE I -

17.4 PZSHK shall have absolute discretion in all matters relating to the exercise of its rights under this Clause 17, and may
sell any Securities on a single or collective basis. The Client hereby waives all claims and demands (if any) against PZSHK
in respect of any loss, involuntary or otherwise, directly arising from the exercise by PZSHK of the powers conferred by
this Clause 17, howsoever such loss may have been caused (other than through wilful default of PZSHK, or the reckless
disregard of the obligations of PZSHK under this Clause 17), whether in relation to the timing or manner of the exercise of
such powers or otherwise.

174 EEEEBFHPTERINAE TR THRAMFEEE L - BEEEERIEE - DU MRS xR E S it
- B R MR R b & S R T A S L TIR AT T AU RE ) T B R A B R A B A AR 2R (A1 = a8 o5
RHHVFTARE RZERKAA) @ Niwme B TEA R DRI M0 EARHMER ARRGRIEZILEEZE SRR
KFH o B EES N AELT RTIVER) -

17.5 In the event that any of the events set out in Clause 17.1 shall occur, then the Agreement may be terminated by
PZSHK forthwith without notice to the Client. Any such termination shall be without prejudice to the accrued rights and
obligations of the Parties contained in any provision hereof which shall remain in full force and effect and shall be
enforceable notwithstanding such termination.

17.5 5 A5 1. RTINS 0F - RIIEL S RS 25 e S A1 2 P AV IE DL N BT E - (8 L EEAE
EEARGE AT RS Frs T A BRI fe 25 - BIEES b A% - ARG SRR AR A - AR o]
T -

17.6 The Client shall be liable for any Deficit that may exist after PZSHK has exercised any or any combination of rights in

this Clause 17, and any cost or expense (including legal costs) incurred by PZSHK, on a full indemnity basis, related to

such exercise.

Néﬁﬁﬁfiﬁﬁgﬁﬁ FHE IR EER(T B A LL & S T T RSB TIRAVE T A R 7AE) - DAKER
LA R TR M BRI AN SR L & FAREE -

17.7 PZSHK shall be entitled at all times to employ debt collecting agent(s) to collect any sum due but unpaid by the Client
hereunder and for doing so, PZSHK may and is hereby authorized to disclose to such agent(s) any or all information
available in relation to the Client and PZSHK shall not be howsoever liable or responsible (whether in contract or tort) for
such disclosure or for any default negligence act conduct misconduct and/or deeds of such agent(s). The Client is hereby
warned that the Client shall indemnify and keep PZSHK indemnified on a full indemnity basis against all reasonable costs
and expenses which PZSHK may reasonably incur in employing debt collecting agent(s).
U7&E%ﬁ%ﬁ%f&ﬁ%ﬁ%ﬁWﬁﬁﬁkwmﬁﬁmﬁﬂﬂﬁﬁﬁiﬁi% Ryt o ELE RS R T B I
JER M A AR RN & PR B & - th e S M I Fe E H Bz (AT R ~ BURAT
By~ RNET R R/BEAE A AR EC R E G NEEREE TIEMD) - F &S - B A 2¥eREn
AR b E s IS R AE AN i gE S ER AT A SRR KBS - [m L= S R M -

17.8 In the event that PZSHK or its associated person commits a default in relation to Securities listed or traded, or to be
listed or traded, on a recognized stock market, and the related assets of such Securities, and the Client thereby suffers a
pecuniary loss, the Client acknowledges and accepts that the right to claim compensation will be restricted to the extent
provided for therein under the SFO. For Transactions which are effected in an Exchange other than a recognized stock
market, the Client acknowledges and accepts that any right to compensation in the event of any default on the part of
PZSHK or its associated person will be subject to the rules of the relevant Exchange.

17.8 s PhE s 7 B A N U B0 R AE S8 ml 56 27 185 b i B B B0y _E i B B RS Je % 56 77 HUAH B &
EHREITR > HEFPRILMEZ 288 DHEA - QIS P S - RETRHEARER R IR 258 77 S T & BT
FUEREIEIN © SRS SRR IR ATs8 2 5 BTV BN S - & eSS R4 - fEEL S Eag s s H g A+
FHEMEETRIVER T » ERREHERRZ RIS S AR AR R -
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18. Client’s Responsibility for Disclosure of Interests

18. ZFRTESKERE

18.1 The Client’s attention is drawn to the provisions of the SFO and the obligations therein to disclose certain
shareholdings including corporate and family interests. Other disclosure obligations may arise under legislation of other
jurisdictions or the rules and regulations of a Market.

18.1 &P B/HM Eae 5 SN EIREI DU E PRI S B S TR B (B A 5 RN E T - MRS T 4E
AR H A E A B & A T L AS T SR A R AR BT A AR -

18.2 PZSHK acts as a licensed corporation and is not responsible for advising the Client of any such obligations generally
or any obligation that may arise from any Instruction of the Client or which has arisen as a result of any Transaction or
from any holding or otherwise. Such obligations of disclosure are personal obligations of the Client. PZSHK shall not be
obliged to give notice of holdings of the Client in any form or by any time limit for such purpose save any notice or
statement to be issued as expressly set out in the Agreement. PZSHK shall not be liable for any loss, cost or expense of the
Client from any failure or delay by the Client or any other person to disclose in accordance with any such obligation nor
any delay or default in notification to the Client as to the carrying into effect of any Instructions and the Client shall
indemnify PZSHK for any loss, cost or expense arising from any such failure, delay or default.

18.2 LEE RS H— MR AR - R FRES P — R EE TR & P E R E AR F A - 5
RBAEA A S 8BRS A F R M E AR BT - 2B R/ y& P IE AFT - b= S 5 AR
BEEREAIFIRAT - DUERTP S AR E PR R EAYEA > (BRI IR E R AR s R b - b=
R R AN B P I Ry P B T M R BE SR AR (R R (L 1 HH B 85 B2 Sl R & 2 SRR Y
YITEMFERMHEAVEAIESR - BREGESORIEERE R - BF P AN BER AR ET - EESETEE
FHBEEFRR ~ A BB SZFAIEEE 2R 7 (F oM E -

19. Trading Recommendation

19. EEER

19.1 If PZSHK solicit the sale of or recommend any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and investment
objectives. No other provision of this agreement or any other document that PZSHK may ask the Client to sign and no
statement that PZSHK may ask the Client to make derogates from this clause.

19.1 (BANEL & s o [m) 2 P HE i B s R T R i 3 BRI S E L B EsE S B PRI EUIR -
PB4 R A& B AR TR0 Ry S BRI &2 Y « A (s 0y EL A (SR SCEUE mT oAt L = R824 T RE R B P 3 B Y5
1 e LL & 28 77 T AR R & P M RV A SRR A KT8 -

19.2 The Client acknowledges and agrees that: (a) the Client assumes full responsibility for all trading decisions in the
Securities Account and PZSHK and/or PZSHK Trading Agent is responsible only for the execution, clearing, and carrying
out of the Instruction of the Client and trading, dealing or Transactions in the Securities Account; (b) PZSHK has no
responsibility or obligation regarding any conduct, action, representation or statement of any introducing firm, trading
advisor or other third party in connection with the Securities Account or any trading, dealing or Transaction therein; and (c)
any advice or information by PZSHK, its directors, employees or agents, whether or not solicited, shall not constitute an
offer to enter into a Transaction and PZSHK shall be under no liability whatsoever in respect of such advice or information.
19.2 ZFEHERKER @ FFHERIRENARL SR ERERE HE - LS 225 /et 8 2 5 A fE
BET - EROETE PR - UGS FIRFHIR ~ BEE S (D)EHFE P77k P 20E P RIEM AR
BHE B GERT AT ~ SRR A 0 MRS EIE T Ky ~ 178h - BERAEt - thE 2 g i E E
EEEFES - k@) thEESs - HEE - ERSAHE AfETERSEH R mE S KITEK) - 5 fEkET
LR GIVELY - LS RS MR A B R e B & AR R -

20. Disclaimer

20. GREREEH

20.1 Neither PZSHK nor any of the PZSHK Group Companies nor any of its directors, employees or agents shall have any
liability whatsoever (whether in negligence or otherwise) for any direct, indirect or consequential loss, expense or damages
suffered by the Client as a result of: -

20.1 EbEERSFEUEM L E EEE A ESREEMES - B ESRRE IR E PR AT SIHEMEZ R E
P~ MRS REIRSR ~ B EGE ERIE R AR R ECR SRR BB HM R (L)

(a) PZSHK acting or relying on any Instruction given by the Client whether or not such Instruction was given following
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any recommendation, advice or opinion given by PZSHK or by any of its directors, employees or agents;
L& B P ERE RIS - SUREEERTET - NiwARiE~E IR IL 2 ES F s &
% e BB AT THIERHER - BB R mFT

(b) PZSHK's delay or failure to perform or execute the Client's Instruction or its obligations hereunder by the following
reasons: (i) any disruption, breakdown, malfunction or failure of transmission, communication or computer facilities,
(ii) any postal or other strikes or similar industrial action, (iii) any disruption, closure, breakdown or failure of any
relevant Exchange and/or Clearing House and/or broker and/or any other person or firm or company whatsoever, (iv)
any prevailing Market conditions, or (v) any action of government, governmental agency, Exchange and/or Clearing
House;
EEE R o N Ry DU R AT A 2 SR RE R 1T B T2 P HUHE R B I A a5 © (D% - iR B ER s S i
A - 8 -~ R H R EERE ~ (DEEREEMRE oA DT ETE) ~ GiEAHES 2T
F /SR B/ SR AT e /S A EAt A B SR BN B YBR[ ~ BRRA ~ SRS eREEE ~ (ERERLT
L BROOBUR ~ BURTERE ~ 525 F K/ s SR E{ T8

(c) PZSHK Trading Agent acting or relying on any Instruction given by the Client whether or not such Instruction was
given following any recommendation, advice or opinion given by PZSHK Trading Agent or by any of its directors,
employees or agents; or
L& 2 S REHEE P RIET o RIMTE » SUREE PRI - S am A RHE RS SR L S 25 Z U EEL R
HARES - BRSBTS THVEFHER - B RimiEd 5 5

(d) PZSHK Trading Agent's delay or failure to perform or execute the Client's Instruction or its obligations hereunder by
the following reasons: (i) any disruption, breakdown, malfunction or failure of transmission, communication or
computer facilities, (ii) any postal or other strikes or similar industrial action, (iii) any disruption, closure, breakdown
or failure of any relevant Foreign Stock Exchange and/or Clearing House and/or broker and/or any other person or firm
or company whatsoever, (iv) any prevailing Market conditions, or (v) any action of government, governmental agency,
Exchange and/or Clearing House.
bb & 25 S A R R DU T [ R T L 2B SR AR BT T B T 2 P VR R E = L R A s R Y E 7 © (DfFn - #EfsiE
REESE L ER AT 48~ e ~ BRREC W BUREAT B H ~ (DT EE AR T8Il T3ETE) ~ GiD)(EAAHREA
YN FRAT B Pt e/ S P e/ B AT B BT A LA A R SR BN ST HERAT (0] T4 ~ BARA ~ HfReik i s
B~ QERERITHN - S0)BUE ~ BUFHEER ~ 55 A /SRS E AT ERITTE) -

20.2 Without limiting the generality of Clause 20.1, neither PZSHK nor any of the PZSHK Group Companies nor any of its
directors, employees or agents shall have any liability whatsoever (whether in negligence or otherwise) for any direct,
indirect or consequential loss, expense or damages suffered by the Client arising out of or in connection with any PZSHK’’s,
PZSHK Trading Agent’s and/or any of the PZSHK Group Companies' delay, omission or failure to perform or execute any
of the Client's Instruction or its obligations hereunder for whatever reason.

20.2 FEAPRBIEE20. 1Ry — AR MEENL T - LLE S st Mt E ZEE A S A ES - BRASEA - #HitE
FPRRBILE S 77 e #5 5 E /SR LL & B A S A AR AR - ERBCREEETEE TS P
HEATHE TR B A A s Y 22 75 T 52 52 Bk PE T 52 2 AT Anl L4 e TR 2K ~ BRI SCEREE - SR e R yE (A0
EHRBEECR TR RS EAM L) -

21. Client Information

21. BEHER

21.1 The Client shall provide such information as PZSHK may from time to time request, such information shall include
without limitation financial data concerning the Client. Failure to supply such information may result in PZSHK being
unable to open or continue the Securities Account or establish, continue or provide services in Securities trading or dealing.
It is also the case that information are collected from the Client in the ordinary course of the continuation of Securities
trading or dealing relationship.

21.1 F /AR AL B RS2 M RE NI BRIV E R - ZHFE BRI ERRNEFE P B ER - REERIEARE
KIATRE S B L = TS 7 N Re B T B RS IR = - B 1L ~ EEBERHEE S EEAARTS - M ER S SR EE
HNHEBERE PR PSR -

21.2 The Client authorize PZSHK to disclose, provide or transmit to PZSHK Trading Agent all or any part of the
information provided by the Client to PZSHK for purpose of effecting the relevant Transaction as instructed by the Client.
212 BERAELLE R m tL S B 5 E FR - ieftsidiEhE P ath S e ftHIpT A SO &k - #52A
HE PR RSE AR
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21.3 The Client agrees promptly (a) to furnish appropriate financial statements to PZSHK; (b) to disclose to PZSHK any
material change in the financial position of the Client; (c) to furnish such other information concerning the Client as
PZSHK may reasonably request; (d) to notify PZSHK in writing if any of the representations contained in the Agreement
cease to be true, accurate and correct in any respects and (e) to notify PZSHK of the occurrence of any event specified in
Clause 17.1 upon its occurrence.

213 FFFEEILH) F LS ZE T OE E Y B ER  O)[athE ES I B A R P R SIS HY (E fr B K
B 5 (ofE Mt E R os vl s G HEORE P& PRV EME R (fE AR sa v EZ - EE TR R
B~ AN - (R E s B A DU @R FE TR AR E S8 412 - HAREE AL
B EERGIF o

22. Use of Client Information

22. EREFIER

22.1 The Client acknowledges that the laws of the relevant jurisdictions, the Foreign SE Rules on which PZSHK or PZSHK
Group Companies enters into Transactions for and on behalf of the Client may require the disclosure of information
relating to the Client and/or the Client’s Accounts. The Client hereby irrevocably authorizes PZSHK and PZSHK Group
Companies, without notice or consent from the Client, to disclose to and provide the relevant authorities with all such
information and documents of the Clients as may be required for such purpose, including without limitation, the name and
identity of the Client or the ultimate beneficial owner of the Securities Accounts, and the financial position of the Client as
may be known to PZSHK or PZSHK Group Companies. The Client shall not hold PZSHK or PZSHK Group Companies
liable for any consequences arising from such disclosure, and the Client shall reimburse PZSHK and PZSHK Group
Companies on demand for all costs and expenses (including legal costs) incurred by PZSHK and PZSHK Group
Companies in complying with requests for such disclosure.

22.1 BT 0 LLE ES L S BB AT 5 RRE P ETR S A E R RIER KOINE R 5 T
FRAN AT RERE IR RN P R /B0 PR P HVERL - PR AN AT i R L = S s S LU B RN F]
TN Y RIECE R T - [ A R 11 B2 S FR ik m A %mﬁﬁ%km%ﬁm%ﬁkﬂ&ﬁ BFEEATRNE S
BEE IR P RS E s A ARSI R B0 PLR e e 7 o bl FE AR A R ] e R8O 2 P ISR - 2
AMFR Bz IR HIN G [(BAVE MR IR L E ES e L B 2R E A Fa FAREE - P /AR E K AL S S
73 S LEE I N BB L R o R bL i SR A B R i S BR Y R T HH B P A A e B S (B VA ) -

22.2 PZSHK will keep information relating to the Client and the Securities Account confidential, but is authorized to use
such information for the following purposes including but not limited to: (a) the daily operation of the Securities Account
and the services provided to the Client; (b) conducting credit enquiries on the Client; (c) ensuring ongoing credit worthiness
of the Client; (d) designing and marketing services or related products; (e) collection of amounts outstanding from the
Client and those providing security for the Client’s obligations; (f) make disclosure under the requirements of any law
binding on PZSHK; and (g) purposes relating thereto. PZSHK may provide any such information to the following persons
including but not limited to (i) its auditors, legal advisers, brokers or dealers instructed by PZSHK on behalf of the Client,
(ii) the SEHK or other regulatory bodies, (iii) any other Market in which Securities are traded for the Securities Account,
(iv) the Hong Kong Regulators or any other regulatory authority to comply with their requirements or requests for
information, (v) any employee, agent, contractor, subcontractor or third party service provider who provides administrative,
telecommunications, computer, payment, clearing or other services to PZSHK in connection with the operation of its
business; and (vi) any other person under a duty of confidentiality to PZSHK including but not limited to all the PZSHK
Group Companies which have undertaken to keep such information confidential. PZSHK shall not be liable in any way to
the Client for any disclosure made pursuant to this Clause.
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22.3 Where the Client is an individual, the Client agrees to be bound by PZSHK’ "Notice to Clients relating to the Personal
Data (Privacy) Ordinance", and to the use of his/her personal data in the manner specified in the said Notice.
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22.4 Under and in accordance with the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong) any

individual: (a) has the right to check whether PZSHK holds data about him and the right of access to such data; (b) has the

right to require PZSHK to correct any data relating to him which is inaccurate; and (c) has the right to ascertain PZSHK’s

policies and practices in relation to data and to be informed of the kind of personal data held by PZSHK.
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22.5 PZSHK may, whether during the continuance or after the termination of the Agreement, without notice to the Client,
disclose to any of the PZSHK Group Companies or any agent, or to any actual or proposed assignee or participant or
sub-participant or transferee of any of PZSHK’s rights or obligations under the Agreement, any information relating to the
Client.
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22.6 PZSHK or PZSHK Group Companies intends to use and/or transfer the Client’s data to PZSHK or any of the PZSHK
Group Companies for direct marketing purpose and PZSHK Group Companies requires the consent (including an
indication of no objection) of the Client. For the aforesaid purpose, consent is hereby given by the Client on such use and
transfer. Client’s name, contact details, financial background and statistical data held by PZSHK and PZSHK Group
Companies from time to time may be used by PZSHK or PZSHK Group Companies in direct marketing of: (i) Financial
services and investment products; (ii) Related promotional schemes; (iii) Financial and investment advices; or (iv)
promotional and marketing events of PZSHK Group Companies for the aforesaid services or products until PZSHK or
PZSHK Group Companies receive Client’s objection or requirement to cease such use or transfer through the prescribed
channel.
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23. Liability and Indemnity
23 EIENTBE

23.1 The Client agrees that neither PZSHK nor any of the PZSHK Group Companies nor any of their respective officers,
employees or agents shall be liable to the Client for any loss or liability which the Client may incur (including losses and
liabilities resulting from Transactions executed by any brokers and dealers) unless due to fraud or wilful default on the part
of PZSHK or any of the PZSHK Group Companies.
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23.2 The Client shall indemnify and keep PZSHK indemnified against all costs, claims, demands, actions, proceedings,
damages, losses and expenses whatsoever which may be suffered or incurred by PZSHK directly or indirectly arising out of
or in connection with anything done or omitted pursuant to any Instruction of the Client, anything lawfully done or omitted
by PZSHK, any Transaction entered into by PZSHK on behalf of the Client, or any action by PZSHK in accordance with
the Agreement.
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23.3 The Client shall indemnify PZSHK, all the PZSHK Group Companies and their respective directors, officers,
delegates, agents, employees, nominees, correspondents or representatives from and against any and all liabilities,
obligations, losses, damages, penalties, actions, judgments, suits, costs, legal expenses and other expenses or disbursements
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of any kind or nature whatsoever (other than those resulting from fraud or wilful default on the part of PZSHK) which may
be imposed on, incurred by or asserted against PZSHK or any of the PZSHK Group Companies (or any of their respective
directors, officers, delegates, agents, employees, nominees, correspondents or representatives) in the performance or
exercise of their duties or discretion under the Agreement or arising out of or in connection with the default or breach by
the Client of any provision of the Agreement or any of the Client's obligations to PZSHK or any of the PZSHK Group
Companies, or any representation or warranty by the Client becoming untrue or inaccurate, including but not limited to any
costs incurred by any of them in the collection of debts owed by the Client to any of them.
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23.4 The Client shall indemnify PZSHK, all the PZSHK Group Companies and their respective directors, officers,
delegates, agents, employees, nominees, correspondents or representatives against any and all liabilities, obligations, losses,
damages, penalties, actions, judgments, suits, costs, legal expenses and other expenses or disbursements of any kind or
nature whatsoever arising out of or in connection with any act of omission of the Authorized Person of the Client.
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23.5 The Client shall further indemnify PZSHK against any claim which may be made against PZSHK by a purchaser or
any other person by reason of any defect in the title of the Client to the Securities.
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23.6 The Client also agrees to pay promptly to PZSHK and all the PZSHK Group Companies all damages, costs and
expenses (including legal costs and expenses on a full indemnity basis) incurred by PZSHK in the enforcement of any of
the provisions of the Agreement.
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23.7 If PZSHK fails to meet the obligations to the Client pursuant to the Agreement, the Client will have a right to claim
under the Investor Compensation Fund under the SFO, subject to the terms of the Investor Compensation Fund as from
time to time amended or supplemented.
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24. PZSHK’s Interests
24. tEEEBSAIELR

24.1 When effecting any Transaction for the Client, PZSHK, its nominee, any of the PZSHK Group Companies, may have
an interest, relationship or arrangement that is material in relation to the Transaction, in the Securities concerned. The
Client agrees that PZSHK may, notwithstanding any such interest, relationship or arrangement, effect Transactions for the
Client with or through any of its nominees, subsidiaries or associated companies, and PZSHK, its nominees, subsidiaries or
associated companies may: -
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(a) be the counterparty as principal for its own account in respect of any Transactions effected by the Client;

R EAR G Ry FRATHIE MR B EE 75

(b) effect Transactions in circumstances when it, any of its nominees, subsidiaries or associated companies has a position
in the Securities is involved with those Securities as underwriter, sponsor or otherwise; or
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(c) match the Client's orders with those of other clients.
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24.2 In the absence of fraud or wilful misconduct on the part of PZSHK, PZSHK shall not be liable to the Client for any
claims against PZSHK or any of its nominees, any of the PZSHK Group Companies in relation to any Transaction referred
to in Clause 24.1 including any claims to the effect that PZSHK or any of its nominees, subsidiaries or associated
companies account to the Client for any emoluments, commissions, profits or any other benefits whatsoever earned or
received by PZSHK or any of its nominees, subsidiaries or associated companies in relation to any such Transactions.
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25. Suitability
25. WHEHM

25.1 Unless PZSHK expressly agrees in writing to the contrary, no representation or warranty, express or implied, is given
by PZSHK as to the value or suitability for the Client of any Transaction entered into by the Client.
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25.2 The Client hereby acknowledges that any information communicated to the Client by PZSHK although obtained from
sources believed by PZSHK to be reliable, has not been independently verified by PZSHK and may be incomplete,
inaccurate or changed without notice to the Client. PZSHK makes no representation, warranty or guarantee with respect to
the correctness of such information. PZSHK and/or PZSHK Group Companies shall have no responsibility or liability
whatsoever in respect of any information given, or views expressed by them or any of their directors, officers, employees or
agents to the Client, whether or not such information or views are expressed at the request of the Client.

25.2 FREIMERY - BIEEEEE 2SS %@@ &% PV EMERNEK A th = #EE M E R T S AR - HARERAL
AIELL & S B AT FIRE R 8% ~ N AEMESUE G A (a2 P 2 B AN I N #E A - ELE g ity
mﬁ%%HME%@IWWﬁEH%ﬂ PREGEIE DR - LhE ER o I/ BEL & B B A w P S F Ry &
= S E - B REAHEAE F RN EEREERNE RN m e G EE FEORmMIR Mt S EaE k%
B BHREREEIMEARKIEE(EREE -

25.3 The Client shall make its own judgment and decision with respect to any Transaction which he enters. The Client
understands that PZSHK, or one or more of the PZSHK Group Companies, may purchase or sell, have a position in the
Securities or financial instruments which are the subject of information or recommendations furnished to the Client, and
that the positions or Transactions of PZSHK or any of the PZSHK Group Companies may or may not be consistent with the
recommendations furnished to the Client by PZSHK.
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26. Investor Compensation Fund

26. EEREEESE

26.1 In the event that PZSHK commits a default as defined in Part XII of the SFO and the Client thereby suffers a
pecuniary loss, the Client understands that the right to claim under the Investor Compensation Fund established under Part
XI1 of the SFO will be restricted to the extent provided for therein.
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26.2 Notwithstanding the aforesaid, the Client fully understands that the right to claim under the Investor Compensation
Fund as mentioned in Clause 26.1 will not be applicable to any Instructions or Transactions in Foreign Jurisdiction.
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27. Securities Borrowing & Lending

2], BHEE

27.1 PZSHK shall be permitted to borrow or lend Securities only in accordance with Securities Borrowing & Lending
Regulations issued by the Exchange or the Clearing Rules (as the case may be) and, where the Securities borrowing relates
to Hong Kong stock, with applicable law and in particular the Stamp Duty Ordinance (Cap. 117 of the Laws of Hong Kong)
and the relevant Stamp Duty Interpretation and Practice Notes.
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28. Joint and Several Liability/Successors

28. B R (AT

28.1 Where the Client consists of more than one person (whether a partnership or otherwise): -

8.1 NEFFEMA—ALLEALEEEHEHMEE )

(a) the expression "Client" shall include each such person (a "Joint Client") and the liability of Joint Clients under the
Agreement shall be joint and several;
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(b) any demand for payment on any one or more of the Joint Clients shall be treated as a valid demand on all Joint Clients;

el el — B LA ERE R S ZORARR - R R el R P VAR K

(¢) PZSHK and any of the PZSHK Group Companies shall be entitled to deal separately with any of the Joint Clients on
any matter including the release or discharge of any one or more of the Joint Clients from liability under the
Agreement or compound with, accept compositions from, or make any other arrangement with, any of such persons
without, in consequence, releasing or discharging or otherwise prejudicing or affecting its rights and remedies against
any other Joint Clients;
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(d) each of the Joint Clients shall, in favour of all the PZSHK Group Companies, waive the right of proof in competition
with any one or all of the PZSHK Group Companies in the bankruptcy or insolvency of any of the Joint Clients and
none of the Joint Clients shall take from any other Joint Client(s) any counter-security without prior written consent
from all the PZSHK Group Companies;
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(e) the discharge, satisfaction or performance of any liability, obligation or indebtedness under the Agreement by any of

the PZSHK Group Companies in favour of or for the benefit of any of the Joint Clients shall be and be deemed to be
full and sufficient discharge, satisfaction or performance of such liability, obligation or indebtedness in favour of or for
the benefit of any or all of the Joint Clients. The payment of money or fund by any of the PZSHK Group Companies
toward or in favour of any of the Joint Clients shall be and be deemed to be full and sufficient discharge, satisfaction or
performance of such payment of money or fund toward or in favour of any or all of the Joint Clients;
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() the Agreement shall not be affected by the death, incapacity or Dissolution of any Joint Client;
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(g) termination of the Agreement pursuant to Clause 30 by any one or more of the Joint Clients or his or their personal
representatives shall not affect the continuing liability of the other Joint Clients;
HHEA] — 4B Al P S e F Ry A (A - HRIEEE30RES I AT - A B M & PR
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PZSHK shall have a lien on the property (including without limitation the Securities Account) of each Joint Client.
PZSHK’s lien shall be additional to the rights and remedies of PZSHK pursuant to the Agreement;
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The Joint Clients have authorized PZSHK to accept the Instructions given by any one or all of the Joint Clients (“Such
Person”) to PZSHK (including but not limited to verbal instructions and written instructions). Such Person will have
the authority to handle the operation of the Securities Account and exercise all rights, powers and discretion pursuant
to the Agreement on behalf of any of the Joint Client. PZSHK may follow the Instructions given by Such Person and
will not be required to give notice to, or obtain authorization from, any one or all of the Joint Clients in respect of such
Instructions. PZSHK will have an absolute discretion to determine whether or not to accept the relevant Instructions
and PZSHK will not be liable as such for any loss whatsoever incurred as a result of accepting or not accepting the
instructions. Any act, conduct, Instructions, directions, decisions and/or authorizations of any of the Joint Clients shall
be jointly and severally binding on the other Joint Clients;
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PZSHK shall be under no duties whatsoever (including without limitation any duty to inquire into or see to) in respect
of the application of any monies or properties between the Joint Clients;
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Any of the Joint Clients is not entitled to claim or assert interest, benefit, ownership or title to any particular or specific
Securities in the Securities Account separately or independently with any other Joint Clients;
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the Joint Clients have entered into the Agreement with a right of survivorship;
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in the event of death of any Joint Client, the estate of the deceased Joint Client or the surviving Joint Client(s) shall
immediately notify PZSHK in writing of the relevant death and produce and deliver to PZSHK true copy of proof of
such death and such other documents as PZSHK may in its absolute discretion require (but PZSHK is not required to
verify the authenticity of such evidence so produced); and
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each of the Joint Clients shall be bound by the Agreement regardless of the arrangement or agreement among the Joint
Clients and notwithstanding the Agreement may be invalid or unenforceable against any one or more of the Joint
Clients (whether or not the deficiency is known to PZSHK).
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29. Single and Continuous Agreement

29. B @M R

29.1 The Agreement and all its amendments shall be continuous, and shall cover individually and collectively all Securities
Accounts which the Client may from time to time open and maintain with PZSHK, each order executed by PZSHK shall be
subject to the terms and conditions of the Agreement. The Client hereby acknowledges that all Transactions executed for
the Client’s account shall be executed by PZSHK in reliance upon such fact and as if the representations, undertakings and
warranties given by the Client to PZSHK in Clause 16 were repeated before each such Transaction, and that the Parties
would not otherwise enter into such Transaction.
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30. Termination
30. &1k

30.1 The Client shall only terminate the Agreement by a valid and effective prior written notice to PZSHK. The aforesaid
prior written notice shall be a valid and effective prior written notice only and only if such notice shall be actually received
by PZSHK and the effective date for termination of the Agreement stated therein shall be at least seven (7) Business Days
after the date of receipt of such notice by PZSHK. The Agreement shall be terminated by PZSHK at its discretion and at
any time by notice given by PZSHK to the Client. The termination of the Agreement shall not affect or prejudice: -
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(a) the Liabilities, obligations or indebtedness of the Client existing, arisen or incurred at the time under the Agreement,
the Loan Agreement (if any) and/or any agreement made with any of the PZSHK Group Companies on or before the
termination of the Agreement, including but not limited to the indebtedness, Liabilities or obligations of the Client
arising out of or in connection with any open positions or outstanding Transactions at the time of the termination of the
Agreement;
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(b) the Liabilities, obligations or indebtedness of the Client arising out of or in connection with any agreements, warranties,
representations, undertakings and indemnities given by the Client under the Agreement, the Loan Agreement (if any)
and/or any agreement made with any of the PZSHK Group Companies;
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(c) the rights and powers to liquidate, terminate, transfer or settle all the open positions or outstanding Transactions of the
Client, and the rights and powers to take such action or do all such acts and things incidental or in relation to the
liquidation, termination, transfer or settlement mentioned in this Clause; and
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(d) the rights and powers to take such action or do all such acts and things incidental or in relation to the termination,
conclusion, consolidation, clearing or settlement of all the Client's Liabilities, obligations or indebtedness under the
Agreement, or the rights and powers to take such action or do all such acts and things incidental or in relation to the
termination of the Agreement.

PRET RS 1L ~ 6551~ 476 ~ S5 EBUBEEARE PHVFTAE R PRIER ~ (ErHE A Ee BRI A RITTE)
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30.2 Upon termination of the Agreement under Clause 30.1, all amounts due or owing by the Client to PZSHK under the
Agreement shall become immediately due and payable. PZSHK shall cease to have any obligation to effect any Transaction
on behalf of the Client in accordance with the provisions of the Agreement, notwithstanding any Instructions from the
Client to the contrary.

30.2 AHRIZEE30.1RE LA ER ﬁﬁﬁ%i%ﬁfﬁ&xéﬁmLmﬁﬁﬁﬁ TH » KPR RIS EIHA S R R B
B e ST o BIEZ PR AT R » tEE ES R A AR BRI AR E RS R% PR
R o

30.3 As soon as practicable after termination of the Agreement, PZSHK shall have the power to sell, realise, redeem,
liquidate or otherwise dispose of all or part of the Client's Securities for such consideration and in such manner as PZSHK
shall in its absolute discretion consider necessary to satisfy first, all costs, charges, fees and expenses (including legal
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expenses) incurred by PZSHK in such sale, realisation, redemption, dissolution or other disposal and all other monies and
sums due or owing and other liabilities accrued or accruing due to PZSHK and outstanding (whether actual or contingent,
present or future or otherwise) under the Agreement and second, all other Liabilities, at the Client's sole risk and cost and
without incurring any liability on the part of PZSHK for any loss or damage incurred by the Client.

303 R IEARR - tLE RS A RV E Al T H E R DR DAL B 2258 ot HAE I RERE R AU R 5
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30.4 Any cash proceeds remaining after satisfaction of all sums specified in Clause 30.3 shall be credited to the Settlement
Account. All Securities not realised or disposed of together with any relevant documents of title in PZSHK’s possession
shall be delivered to the Client at the Client's sole risk and expense. PZSHK shall have no liability for any loss or damage
incurred by the Client arising from such delivery.

304 FYEEFE30IGRTEHNTA % - RIERHVEMHESI0R - RIEIREZEFIRE < WARBEHR SR ENITERS 7T
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30.5 If there is a debit balance on the Securities Account after application of the sale proceeds pursuant to Clause 30.3, the
Client shall immediately pay to PZSHK an amount equal to such debit balance together with PZSHK’s cost of funding such
amount and interest at the rate of five per cent (5%) above the prevailing prime or best lending rate for Hong Kong dollars
of The Hongkong and Shanghai Banking Corporation Limited or such other bank as determined by PZSHK from time to
time up to the date of actual receipt of full payment by PZSHK (after as well as before any judgment).

30.5 HETRIEEE30.3FRIE FI 38 B TS RUR % - sEFIR P A BB E: - RIE PR ELE 2 5 A —EHE N
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31. Force Majeure

31. AEHIIEH

31.1 Neither of the Parties shall be liable for any loss sustained by the other, directly or indirectly, if either Party is
prevented from acting as a direct or indirect result of government restrictions, the imposition of emergency procedures or
suspension of trading by any relevant Exchange, Clearing House or Market, civil disorder, acts or threatened acts of
terrorism, natural disasters, war, strikes or other circumstances beyond third party’s control.

311 ST — 5 E RS E AN R BUF RS ~ AR ST « SEFTE S EER SR EEE - &8 -
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32. Combination and Set-Off
32. Eff R IEH

32.1 Notwithstanding anything contained in the Agreement, the Loan Agreement (if any) or any other agreement between
any of the PZSHK Group Companies and the Client, the Client irrevocably and unconditionally authorizes and directs
PZSHK to, with or without notice, set-off and withhold from and apply the Retained Properties, Securities, receivables,
moneys or funds held in or for the Securities Account or any other Account with PZSHK or any of the PZSHK Group
Companies against and in whole or partial payment, discharge or satisfaction of any indebtedness, obligation or Liabilities
of whatsoever nature (whether primary, collateral, several, joint or in other currencies and whether or not in connection
with the Securities Account or any other previous closed Account) owed by the Client to PZSHK or any one of the PZSHK
Group Companies.

32.1 BIEATAE ~ Ekiin e (AA) fe/s At 2 = BT ol LE = i SR B A SR T XL (el it rR A (AT RS0 > 5 A m]
Be] R AR s P2 R S FER L 8 S 7% - (S B S s AR B T - HIRENI % P A Lh & s R s — M EE
B EEE NS EHEERE G B A - FHEEES N e~ & - 25l RESCHMEEEHE - B
oA G2 ELES 2R R P B H M 2 BSOS IR S AH R (58 T HY GEZR IR P BN EL & 258 7 s E M EE B 2 S B A E]FE 1L
HY AR EARIR = P RPA VORI E ~ 5627 ~ TBUGK ~ R8880ES) -

32.2 Without prejudice to the generality of Clause 32.1, if the Client has more than one Account with the PZSHK Group
Companies, any of the PZSHK Group Companies is hereby authorized by the Client to combine or consolidate at any time

PZSCA201605 51-120



without notice to the Client all or any of such Accounts and set-off, apply or transfer any of the Retained Properties,
moneys, funds, Securities, properties or assets in any one or more of such Accounts in or towards payment, discharge or
satisfaction of any indebtedness, obligations or Liabilities of the Client of whatsoever nature, actual or contingent, primary
or collateral, secured or unsecured, joint or several, to any of the PZSHK Group Companies in respect of any other
Accounts. Where any such combination, consolidation, set-off or transfer requires the conversion of one currency into
another, such conversion shall be calculated at the spot rate of exchange prevailing in such foreign exchange market as any
one of the PZSHK Group Companies shall determine to be relevant on the date of the combination, consolidation, set-off or
transfer.

32.2 ENGHESZEESE32. R — MRV IEDL T 5% P T I E EEE A SR 7 —E L EIRS - (EM L EEEE L
ERE R PR - AR E AR S EY I TR A BT R P S HF e S DUSGRHE— ﬂ&%ﬂﬁ%
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32.3 Subject to the Agreement, all money or other property received by PZSHK from the Client or from any other person
for the account of the Client shall be held by PZSHK and within a reasonable time from receipt of such money or other
property by PZSHK shall be segregated from PZSHK’s own assets and paid into a segregated company account.

32.3 MREBAWIE » LhE RS 75 M % P U E R 2 = (R (] Hf A CUCHURA TR S8 Bt 2 - K Eb & g 7
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BEALAEIRES -

32.4 The Client acknowledges that in respect of any account of PZSHK or any of the PZSHK Group Companies
maintained with any Clearing House, whether or not such account is maintained wholly or partly in respect of any
Transaction on behalf of the Client and whether or not money paid by the Client has been paid to such Clearing House, as
between PZSHK or any of the PZSHK Group Companies and the relevant Clearing House, PZSHK (or any of the PZSHK
Group Companies as the case may be) deals as principal.

324 FPEMER Bt S ES ST tE E E EE A S E AR B IR P (R S o 2 EE R A
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33. Authorization
33. $E

33.1 The Client irrevocably and unconditionally directs, instructs and authorizes PZSHK that upon request, direction,
instruction or demand of any of the PZSHK Group Companies from time to time, PZSHK shall do the following acts and
things: -

33.1 & ARl E] R AR R fE R R AL &
% thE S A EH LT T8 S B -

w

B o EWENEMEEE ZEEAFAREK ~ #55]  fEREERK

(a) to sell, purchase, enter into, make, dispose of, deal with, trade, transfer in, transfer out, liquidate, clear or settle all or
any Securities and/or positions in the Securities Account; and
& WE - 5110 R - RE - HE -~ % - @A #i - BR - SEREESIRE IR PR E AR R/
Al R

(b) to sell, purchase, deal with, trade, dispose of, realize, transfer in or out all or any Securities, properties or assets in the
Securities Account.

e - WE - B - O RE - S BASEL NSRS P AT SRRV - MESREE -

33.2 The Client irrevocably and unconditionally directs, authorizes, instructs and agrees that upon request, direction,
instruction or demand of any of the PZSHK Group Companies from time to time, PZSHK Securities shall deliver, transfer,
debit, deduct or pay from the Securities Account or any other Client's Account with PZSHK to any of the PZSHK Group
Companies such receivables, moneys or funds as any of the PZSHK Group Companies shall direct or determine from time
to time and/or in or towards the total or partial satisfaction, payment or discharge of any moneys, indebtedness, outstanding
amounts, obligations or Liabilities incurred, owing, due or payable by or from the Client or the Client Group Company to
or in favour of any of the PZSHK Group Companies from time to time.

33.2 BN TSN SURIRIES | ~ 10 ~ R RE R EES 7R T&H&;E%E\TKM%ﬁ R EE
FEREUEKREY > L E RS S v AR P B P ELLL & AR T AT HANIR S AT ~ P ~ FO0R ~ HIBREG AT

PZSCA201605 52-120



TEMEEZEEERAF > BEMLEZEE A S AR RSEEIERGK « &5 sE S > f/sM Dl i i E
{5~ ST R AT Fh 25 P e PSR A BRI S (2 R~ RSB SGE ML B 22 R E A SR 258 - (H2H -
FEOGRER ~ (EIHEUATS -

33.3 The Client agrees and accepts that all the acts, things and matters done or made by PZSHK pursuant to this Clause 33
shall be and be treated and deemed the acts, things, and matters done or made by the Client, and shall be absolutely binding
on the Client in all respects and for all purposes.

33.3 P EE RN E S SRR A 33 R F N ECETTHIRT A TTE) - FE B E R AR & P IE N EUETT
HITTE) - B REE - WA T Bk A HRvim s P BEHER T -

34. Communications, Notice and Services

34, MR - BAIEE

34.1 Unless otherwise specified in the Agreement, any notice to be made or given by the Client to PZSHK under the
Agreement shall be in writing.

34.1 BrAha oA EHESL » RIE PR A IE T F b B2 (F H B A T i R ZH DA T U

34.2 Without prejudice to other provisions of the Agreement relating to communication or notice by or from PZSHK and
the right of PZSHK to use any way or method of communication, any report, confirmation, statements, notice and other
communication from PZSHK to the Client under the Agreement may be delivered personally or sent by post or telex or fax
or electronic mail (“E-mail™) addressed to the Client at the address or telex number or fax number or E-mail address set out
in the Account Opening Documentation, at its registered office or at such other address or telex number or fax number or
Email address as may have been notified in writing by the Client to PZSHK (such notification shall only take effect
twenty-four (24) hours after the actual receipt of the same by PZSHK). Any such report, confirmation, statements, notice
and other communication shall be and be deemed to have been received by the Client (a) if hand delivered, when delivered,
(b) if given by post, twenty-four (24) hours after the same has been posted, or (c) if given by telex or fax or E-mail, at the
same time as it is dispatched. The contents of such report, confirmation, statement, notice or communication or statement of
account issued by PZSHK shall be or be deemed correct, accurate and conclusive and no objection thereto shall be made by
the Client unless written objection is actually received by PZSHK within four (4) days after delivery by hand, by telex or
fax or E-mail, or by post.
MZEK Z- ZNTiE AR ) N It a an N bS] &&EL%%T@%EHﬁﬁiﬁaLﬁ
FAVREAIIBIE T - IR E L E S 748 TR P IS - MElE - 455 - BRI E @RS T A
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34.3 Without prejudice to the other provisions of the Agreement, any letter, notice, documents or other communication
from the Client to PZSHK shall take effect only on actual receipt and actual notice of the same by PZSHK.

34.3 FEANFEARGEEMEOIVER T » BPETHLEZB TG ~ @ - e - RIetbE 28
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35. Time of the Essence

35. RfREER

35.1 Time shall in every respect be of the essence in relation to all Liabilities and obligations of the Client under the
Agreement.

35.1 HARE NEFZATAEBREFINS > HIREER -

36. Automatic Postponement

36. HEHRE

36.1 It is hereby agreed that if any day on which PZSHK has agreed or obliged to do, take or conduct any matter, action or
Transaction (the "Action Date") shall fall on a day which is not a Business Day or shall fall on a day on which typhoon
signal No.8 or above or black rainstorm signal is hoisted in Hong Kong at any time between 9:00 a.m. and 5:00 p.m. the
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Action Date shall automatically be postponed to the next Business Day or such next Business Day on which no typhoon
signal No.8 or above or black rainstorm signal is hoisted as aforesaid.

36.1 BEMERE - WEILEES HORBRAREFL - RIEGETEMER - THEGNEF(TTE8H ) 2
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37. Severability
37. "SI

37.1 Any provision in the Agreement which is illegal, invalid or unenforceable for any reason in any jurisdiction shall be
ineffective only to the extent of such illegality, invalidity or unenforceability and shall not affect the legality, validity or
enforceability of the remaining provisions hereof or the legality, validity or enforceability of such provision in any other
jurisdiction. Where, however, the provisions of any applicable law may be waived, they are waived by the Parties hereto to
the full extent permitted by such law to the end that the Agreement shall be a valid and binding agreement enforceable in
accordance with its terms and conditions

37.1 AR EIEE R EREA R AT EE « fESE R sE S TAV ARSI RIR S - Fr SR SORHERRR Y 0%
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38. Assignment
38. R

38.1 The Client shall not assign, transfer, alienate, charge, delegate or otherwise dispose of any of its rights, interest,
benefits, Liabilities or obligations under the Agreement. PZSHK may assign or transfer any of its rights and obligations
under the Agreement without the prior consent of the Client. Any assignee, transferee or successor of PZSHK shall have
the same interest, rights, benefits, liabilities and remedies as if it were PZSHK. PZSHK may delegate and sub-contract the
performance of its obligations hereunder as it thinks fit.

38.1 B HIRE ~ BEEE -~ FREL - G0 - ERECIHA T FUR BN AR E TRV AR - MR - 2R -
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39. Successors and Assigns

30. BERAFZEN

39.1 The Agreement shall ensure for the benefit of PZSHK, its successors and assigns and shall be binding upon the
Client's heirs, executors, administrators, personal representatives, successors and assignees, as the case may be.

30.1 AlhitElribEERS S - REOR A RZEANA G - WWHEFRVEEA - BERTA - BEEEA - BEN
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40. Currency Conversion

40. EXER

40.1 For the purposes of these Terms, in exercise of the discretion, power and right of PZSHK under and pursuant to these
Terms, or for calculating any debit balance due from the Client or credit balance owed to the Client :-

40.1 ARV HIVINS - MR AGRII TR L E 2SS 2 HIRYEHE - B0 AR - SRETRE PIRG4S
BRECE JT4EER -

(a) if it is required a conversion from one currency to another, then the costs thereof and any loss arising as a result of
fluctuations in the exchange rate of the relevant currency will be entirely for the account and risk of the Client;
EAR TR GRS AR BRI AT R A R &M IR BT 5 (B - A BRI R S
FH PR IR U

(b) the Client authorizes PZSHK may at any time at such exchange rate and for such amount as PZSHK deems fit convert
monies into and from any currency at such rate of exchange as PZSHK shall in its sole discretion determine as being
the then prevailing market rate of exchange; and
FEIAELLE i s - BRI IL B EiSoml A E IR R 8 KRR S e R e

PZSCA201605 54 -120



s T S Py B R LT R B I 0E  J

(c) the Client authorizes PZSHK to debit the Client’s Account for any expenses incurred in effecting any currency
conversion.

&P LE B R R PR PR T R A Z R SE -

40.2 All payments to be made by the Client to PZSHK in a foreign currency shall be in freely transferable and immediately
available funds clear of any taxes, charges or payments of any nature when received by PZSHK.

40.2 ZFPSNEAILEE S S HIFTA RO » AELEE SRR 2 DS T PAA HiERS & AT I RIE IR
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40.3 PZSHK reserves the right at any time to refuse to accept any Instructions from the Client in relation to any currency
conversion.

40.3 ELE IR OREHER] - AIRBRHERREZ % Pl (LA &R AV E TSR -

41. Miscellaneous Provisions

41 FRTEPRSL

41.1 The Agreement supersedes all prior engagements, arrangements, agreements and contracts whether oral or in writing
whatsoever made by PZSHK. No warranties or representations express or implied are or have been made or given by
PZSHK or by anybody on its behalf relating to the subject of the Agreement prior to the entering hereof. If any such
warranty or representation express or implied has been made the same is withdrawn or deemed to have been withdrawn
immediately before PZSHK entering into the Agreement. However, the Agreement does and will not supersede any prior
engagements, arrangements, agreements and contracts whether oral or in writing whatsoever and whether past, present or
future made by the Client with or in favour of PZSHK, and does and will not affect or prejudice any or all the Liabilities,
obligations or indebtedness (whether oral or in writing whatsoever and whether past, present or future) of the Client to
PZSHK.

41.1 Al EL S EE R AT IR A W E ~ 228k ~ T R &R am LIHEGE H) - NS F A hakAT ttEELa’é
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41.2 PZSHK and the Client shall notify each other promptly in writing of any material changes in the information provided
under the Agreement or any agreement entered into pursuant to the Agreement or relating to the Securities Account.

41.2 LEEERS S R P e LRI LLE Y 2B RS T B R AN 0 1 il A trp 2 5 T 1L HY LT 177 72 T £ sREEE TR IR
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41.3 PZSHK shall have absolute rights to amend, delete or substitute any of the terms herein or add new terms to the
Agreement. An amendment notice and the revised Agreement will be posted at the PZSHK Website at www.pzshk.com.hk.
In addition, PZSHK will notify the Client on such revision. The Client should visit the PZSHK Website from time to time
for obtaining the latest Agreement and read the terms thereof. Such amendment, deletion, substitution or addition shall be
deemed as effective and incorporated herein (and shall form part of the Agreement) on the date of publication of such
amendment notice. The Client may raise written objection within fourteen (14) days after the publication of such
amendment notice at the PZSHK Website. Failing which, it shall be deemed an acceptance of such amendment, deletion,
substitution or addition.

41.3 L& ES A G ENRIHEST ~ PR - SCUE A TR AR R R EEE IR FRsK - BT B R B TUE
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41.4 Any complaint about the performance of PZSHK under the Agreement shall be made in writing and addressed to the
Complaints Officer c/o PZSHK, who will investigate the complaint. The Client agrees to provide the Complaints Officer
with all such information as the Complaints Officer may reasonably request to enable the Complaints Officer to investigate
the complaint.

414 B EEEB R ET AR TR ST > HANEEP AR - W TR EE I EE - %

PZSCA201605 55-120



TFEEF R ERRLT - & 5 FE AR LR LA RE SEEORAFTA BRER BT LIERES R EZ

7I<EFK DFF

41.5 The English version and the Chinese version of this Agreement are of the same legal effect. However, in the event of
any inconsistency between the English version and the Chinese version, the English version shall prevail.

41.5 Kb tfa PR - WEAMERNERT] » s PSR R 715, > AIBERASE SR Rt -

41.6 The Client undertakes and acknowledges that the Client shall at all times notify PZSHK in writing, and sign (the
signature shall conform to the specimen signature provided to PZSHK in the Account Opening Documentation), of any
change of the Client’s particulars (where the Client shall consist of any individual, the Client’s personal particulars),
address(es), telephone number(s), facsimile number(s) and/or email address(es).

41.6 B PR MR » B PRI DLE P B AIGE AR B2 CR BRI T LL & 8RB P o a3 Uk
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41.7 Except as provided in the Agreement, the rights, powers, remedies and privileges in the Agreement are cumulative and
not exclusive of any right, powers, remedies and privileges provided by law.

417 bR SS A %Eﬁ%% AR R AAIRER] ~ HETT ~ #HIE RRARERS & ] BRI B A B E R T RER ~
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41.8 No failure or delay on PZSHK’s part to exercise any power, right or remedy which PZSHK may have shall operate as
a waiver thereof.

41.8 E L E EE S AR BE B T AT REHEA WYL ST ~ REFEUiE - S E L BCEEARIRE ST - REA S
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42. Submission to Rules and Regulations

42. ZRATFEFIEEE

42.1 The Agreement shall be subject to the SFO where applicable or applicable act, ordinance or law promulgated by
Foreign Regulators.

42.1 AR 2 2585 W ERGIGER) - SRlEI N E R B A S ~ ROTSCEEFTIR -

42.2 Every Transaction made for or on behalf of the Client in Hong Kong and duly concluded through and recognized by
SEHK is subject to the relevant provisions of the constitution, rules, regulations, by-laws, customs and usages of SEHK,
HKSCC and CCASS, and of the laws of Hong Kong.

422 TEEREFSAEFET » DGRBS AT EGT ISR Pl AR 5 » Tr2 BB ~ B AL
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42.3 Every Transactions made for or on behalf of the Client in any Foreign Jurisdiction and duly concluded through and
recognized by Foreign Stock Exchange is subject to the relevant provisions of the constitution, rules, regulations, by-laws,
customs and usages of the relevant Foreign Stock Exchange, the relevant Clearing House and the relevant Clearing System,
and of the laws of such territory or country.

423 FIHNELEEREE BE P ERAE FET - DA RINEZ S T IERET 1L KBRS NE 753K 5 FTsd il iy
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42.4 In respect of Transactions on SEHK: -

1.4 BRI T

(a) the rules and regulations of the SEHK, HKSCC and CCASS, in particular those SEHK Rules which relate to trading
and settlement, shall be binding on the Client and PZSHK and the rules and regulations of the SEHK, HKSCC and
CCASS shall prevail in the event of any conflict between the said rules and regulations and the Agreement;

WSS P ~ B ARG E R PR EE R R SRATRR A SR B - R Rl 2RI 5 ST SRR Bl » 4% = R bE ' i sg 4
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(b) every Transaction executed on the SEHK will be subject to a transaction charge, the cost of which shall be borne by
the Client;
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(c) every Transaction executed on the SEHK will be subject to other levies the SEHK may impose from time to time; and

BT EITIV R S RS RS A A B R HeAt 2 ©

(d) PZSHK is authorized to collect the appropriate transaction charge or other levies in paragraphs (b) and (c) above in
accordance with the SEHK Rules from time to time.

bL ' 258 R S PR I S P A IR AR - USC S 388 (b) B (o) B i 5 38 T B e HL At A5

42.5 In respect of Transactions on Foreign Stock Exchange: -

1.5 BINEINER B I TZ S R AT

(a) the Foreign SE Rules, the rules and regulations of the relevant Clearing House and Clearing System, in particular those
rules which relate to trading and settlement, shall be binding on the Client and PZSHK and the Foreign SE Rules, the
rules and regulations of the relevant Clearing House and Clearing System shall prevail in the event of any conflict
between the said rules and regulations and the Agreement;

BING IR BRI ~ AERRSS T MR RV RI SR G - R A RIS FRASUWEHIRERAN » R P Kb E
SR BAYRTT o s SR RO BB A s B (AT 1S - AIRELUESNE R 2 PR Al ~ *ﬁl%%éﬂéﬁﬁ)i’zéﬂk
FHHIR R SR B Ry AE S

(b) every Transaction executed on the Foreign Stock Exchange will be subject to a transaction charge, the cost of which
shall be borne by the Client;
EINE AL BRI S » AN 58 - BFARIEAREN

(c) every Transaction executed on the Foreign Stock Exchange will be subject to other levies the Foreign Stock Exchange
may impose from time to time; and

TSNS AP a SLERA 5 - RN AN 85 2 B A R R A e+

(d) PZSHK is authorized to collect the appropriate transaction charge or other levies in paragraphs (b) and (c) above in
accordance with the Foreign SE Rules from time to time.

PE & R IR TS N 85 S S AT > AR _ESER (b) S (OB E S S B B A -

43. Confirmation

43, HERE

43.1 The Client confirms that it has read the Agreement and that the contents of the Agreement have been fully explained
to the Client in a language which the Client understands, and that the Client accepts the Agreement. The Client
acknowledges that, in the event of any discrepancy between the English and Chinese text of the Agreement, the English
version shall prevail.

43.1 F PR - HEREARE - BEARENANEC 2EMEFHARES AE SRR UREFHFEWARE -
PR S A E B TSSO RRA AR AR S35 - A SRR R A

44. Governing Law and Jurisdiction

44, BRI EREER

44.1 The Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed in accordance
with the laws of Hong Kong. The Client and PZSHK hereby irrevocably submit to the exclusive jurisdiction of the courts
of Hong Kong as regards any claim, matter or proceedings arising under this Agreement. The Client agrees that the rulings,
orders, decisions and/or judgments of the courts of Hong Kong shall be final and conclusive.

4.1 ARYihiE RAEARHE T —UIRER] ~ BB R B 2 ®EEREEE MREEEARERE - TP AILEESS
SEER TﬁfﬁithHﬁ%xﬁAé/%/zﬁﬁm%fﬁ’\Zlifﬁ:*F?EE’JEHEF'%'? FHBGEAREANWEBEEE -EPEE &
AEBEHIECE ~ a5~ DRIE R BRE R A A A AT HERIAY -

44.2 The Client agrees that PZSHK is entitled to enforce and execute the judgment of the courts of Hong Kong in any
jurisdiction as it thinks fit. The Client hereby further agrees not to oppose in any legal proceedings arising under this
Agreement (including the legal proceedings in other jurisdiction for enforcement of judgment) and not to appeal the
judgments of the courts of Hong Kong or other jurisdictions.

442 BRER @ tbEESF AR hE BV EM sEE R EREEIT LT E B EGTHIEOL - & FREbE—
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44.3 The Client agrees that any writ, summons, order, judgment or other document shall be and be deemed duly and
sufficiently served on the Client if addressed to the Client and left at or sent by post to the Client's registered office or the
address of the Client set out in the Account Opening Form or last known to PZSHK. The foregoing shall not limit
PZSHK’s right to serve process on the Client in any manner permitted by laws of the relevant jurisdiction.

44.3 FFEIBEASIR ~ (HE ~ a5% ~ HABCHAES BUA % P K E 2% P T 5 P RS NPl s bt = R
?ﬁﬁﬁ%ﬂZ&ﬂﬁ%’Jﬁ%F@ s ALE KRR Ryt - By =0R A IRBIEL & S iR A B 5 A B & A AT o
SFHEA T AT Tk R U RER] -

45. Northbound Trading
45. TEFEBEHBZ K

45.1 The Client acknowledges that day trading order and naked short selling are not permitted under SHHK Connect. The

shares purchased by the Client through SHHK Connect cannot be sold before settlement. PZSHK shall have the discretion

and right to reject any day trading, short selling or other orders that it considers to be not in compliance with applicable

laws. All trading under SHHK Connect must be conducted on SSE and no over-the-counter or manual trades are allowed.

45.1 B FRIFRIEARAL BN et IRl 5y R 7 22 EE) o % FIRIRE AR EEE AR R AR S E AT E - th

E.S Lzﬁﬁﬁﬁ?ﬁﬁﬁf}ﬂ@ﬁm% e O 2R B A el R BUE RN AR MRS - AR R AR 59
B _EACPTELT » (ERINE S EEE H B AL S R AT o

45.2 If the Client’s A-shares are kept outside of PZSHK, the Client must transfer those A-shares to the respective CCASS

accounts of PZSHK before the market opens on the day of selling. The Client agrees to comply with any requirements

relating to pre-trade checking mandated by PZSHK. PZSHK shall have the right to reject any sell orders and perform such

actions it considers necessary if the Client fails to meet any applicable pre-trade checking deadline.

45.2 BHEFPNILEEES Z IR A A I - ZEPRNBUE T SIS BT ATRA I 2L T 25

*ﬁr’ééﬁ TRGEHESMF O - FEFETILE ESFREN T AR E - HFFAREREHIRN R 2R » tb
SRR B R ETE - PR32 R B2 R I

45.3 Foreign shareholding restriction is in place and PZSHK shall have the right to “force-sell” the Client’s shares upon
receiving any forced-sale notification (a "Forced-sale Notice") from SHHK Connect Authorities. Where PZSHK receives
Forced-sale Notice from SHHK Connect Authorities or other regulators requiring PZSHK to sell and liquidate any SHHK
Connect Securities owned by the Client, PZSHK shall have the right to request the Client to sell and liquidate such SHHK
Connect Securities within the time period specified by the relevant SHHK Connect Authority. The Client shall further
authorize PZSHK to sell or arrange for the sale of such Securities at such time and on such price and terms as PZSHK
determines in its absolute discretion as necessary or desirable to comply with applicable laws. Where SHHK Connect
Securities owned by the Client that are the subject of a Forced-sale Notice have been transferred from the holding of the
Clearing Participant that settled the relevant Northbound buy order (the "Original CP") to another Clearing Participant or
custodian (the "Recipient Agent"), the Client authorizes PZSHK to provide instructions to the Recipient Agent on your
behalf to return the relevant SHHK Connect Securities to the Original CP for sale and liquidation in accordance with all
applicable laws. This clause shall survive termination of this Agreement.

45.3 FiEIMTRCRIRS] - thE 2 AN R AR B S HAA TR N & ( "mEmEER" ) i
HI &2 PR - LS EEsE A RE T BRI TE A i 25 FH RR M B LAt B 8 2 B L B B0 22 (VB PR 56 7 ORI » B2
K& PRI A R E T HAMR A H & B0 22 A IERE 5E - & P IIELL B 56 77 - AR P R A E
RSB BRI B R EERIIERE - (EASFIR 1 < 5% P ATRFA BB AR A SE A 9 1 Ry v R Y B R AR - HZ S
HETILE RS ERGTHRENGS RSB ( "FAERESEN" HER S —(EEESEASETE A ( BB )
R BRI E ES S ARE P BB A BT S  KEMEBEAREREE - KIEL L%  AERKINE
Ry e

45.4 The Client agrees to comply with all applicable laws including but not limited to the business and trading rules and
regulations of SSE and other applicable laws of Mainland China relating to Northbound trading. The Client agrees to
comply and understand fully the Mainland rules and regulations in relation to shortswing profits, disclosure obligations and
follow such rules and regulations accordingly. Under PRC regulations, the "short swing profit rule™ may require the Client
to return any profits made from purchases and sales in respect of SHHK Connect Securities if (a) the Client’s shareholding
in the relevant listed company exceeds the threshold prescribed by the SHHK Connect Authority from time to time and (b)
the corresponding purchase and sale transaction occurs within six months (or such other prescribed time). The Client agrees
to comply with all disclosure of interests obligations within the period specified by the relevant SHHK Connect Authorities.
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This clause shall survive termination of this Agreement.
%4Eﬁ@ﬁ?%ﬁﬁ%%ﬁ’@%@I@%Lﬁﬁﬁ%ﬁﬁ%ﬁ%&mﬁﬁ%ﬁﬁﬁ%%ﬁ%%ﬁ°%ﬁ@%
SRR NT A A BRI SR A S A R R AR A R R - MBI AR - & (1) FFREF—LEHia
Friesuia R AR T E TR B B - R (2) MR ZH AN ﬂﬁZW(&ﬁm%ﬁ%m%&ZW>’
TR HMEEA RGERE P REEEEAA SR ETERHIAE - &5 E RS R AT RUE VTR A 58
R EAHRH I RE SR L FRHOR » Al ESIR1E - ARERFAAERL -

45.5 PZSHK shall have the right to cancel the Client’s orders in case of contingency such as hoisting of Typhoon Signal No
8 in Hong Kong or any other incident beyond the control of PZSHK which may affect order placing or settlement of the
transaction. The Client may not be able to send in the Client’s order cancellation requests in case of contingency such as
when SEHK loses its communication lines with SSE and other relevant entities and the Client should still bear the
settlement obligations if the orders are matched and executed. The Client acknowledges that SEHK may upon SSE’s
request, require PZSHK to reject orders from the Client. PZSHK will not be liable to the Client for any orders that have
been cancelled or rejected by SEHK, SSE or any SHHK Connect Authorities.

45.5 LB S AENETEN (AEARE) SR - st Bt L & s s A d i se e B E EH
OB SEREIER) THUHE FETH - R B (IS AT LB ESSA e B A RS E E S ) T
tLE RS R aE S HE PR ERIE S  EZFENT - AETEECIH BT EEFURIEWEE T -
F BRI - WA E B LA SR - BORELE R BRI R P aT B - thE R i st s iy - EXChr
BRI TR B BB R RIE T B A % P RIS B AT -

45.6 The Client agrees that if the SSE Rules are breached, or the disclosure and other obligations referred to in the SSE
Rules is breached, SSE has the power to carry out an investigation, and may, through SEHK (or any other governmental or
regulatory body), require PZSHK to provide relevant information and materials relating to the Client and any transactions
and to assist in investigation. The Client hereby authorizes PZSHK to (1) comply with such disclosure requirements as
PZSHK deemed appropriate; and (2) forward the Client’s identity and any transactions information to SEHK (or any other
governmental or regulatory body) which may on-forward to SSE for surveillance and investigation purposes. This clause
shall survive termination of this Agreement.

45.6 FFERE » AR BRG] ~ B0 EAZ AR GIRT e 88 R HA B ERVIE D » EARFA R TR A - W]
REZ I AC T (BT A BUN B E TS ) BOKIE B #iS e iR 7 Bk S MR E R AR B & - 25 P pE
b= s (1) PUTILE ES il i E IR SOK 5 K (2) MBS (BUEmEMBUM GBS ) ERE
By RATATAZ B & ER, - WA P el e 4 idias 1 EACP DMERRZE KA - RiE s k1% » AR ZAAR -

45.7 The Client acknowledges that SSE may request SEHK to require PZSHK to (1) issue warning statements (verbally or
in writing) to the Client and/or (2) cease to provide Northbound trading service to the Client through SHHK Connect.
PZSHK shall not be held liable for its actions or inactions by reasons of following any requests of SSE or SHHK Connect
Authority. This clause shall survive termination of this Agreement.

45.7 FPRIZE » EACATEr] SRS T EOR b E =R s (1) ME PR OEEE S S - NI/ (2)1$itﬁ§ﬁ%ﬁ§
A [ 2 P R L R S 5 s - PL = S 7 M 3R T TR G L S Pl sl PR A A R A R B S K T HE T TR Ry B
RyRIEEAT « RihES 1% » RIERKAAERL

45.8 The Client acknowledges and agrees that HKEx, SEHK, SSE, their subsidiaries and their respective directors,
employees and agents shall not be responsible or held liable for any loss or damage directly or indirectly suffered by
PZSHK, the Client or any third parties arising from or in connection with Northbound trading or any order routing system
(including the China Stock Connect System). This clause shall survive termination of this Agreement.

45.8 BRI K ERE - LEEEE SR - FPEEME=EERNILAR G BUE R E TR EIE LS (PR R
28 T EEEE ST TRA RS - AL ST - TR - é%W”%?“ﬁ AR R BT AE]
DI EZENES « BEMAEARAEE -

45.9 Northbound trades will follow the A-Shares settlement cycle. For settlement of SHHK Connect Securities trades,
CSDCC will debit or credit the securities accounts of its participants (including HKSCC as clearing participant) on T day
free of payment. PZSHK may have settlement arrangements in place different from the CSDCC settlement arrangements.
Unless PZSHK agrees to prefund or other settlement arrangements, settlement of funds relating to such trading will be
effected on T+1 day.

45.9 JLIAAZ SR EIEA ResaBERY o BN BB EEAL BAEE - ¢EF%%WTE{TYQ%%@%<§%ﬁ
FIMERSERZBLN) 2R - w;%%ﬁ%ﬁ%%@¢lﬁgxﬁmﬁ%§% PRECE EEseorE B 2
TREEEZHIER 25 » X EHTE SRR GRT+ HiE

45.10 The Client will be fully responsible for any taxes in respect of SHHK Connect Securities under SHHK Connect,
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including without limitation, any capital gains tax (if any) or other Hong Kong and/or PRC taxes. If any taxes becomes
payable in respect of the Client’s order or account, PZSHK may withhold or deduct the relevant amount from the Client’s
account and the Client shall be liable for any shortfall. The Client will indemnify PZSHK from and against all taxes which
PZSHK may incur in connection with any China Connect Securities which the Client holds or trades or otherwise deal in.
This clause shall survive termination of this Agreement.

45.10 HEFFRAERERERENREHE - BEERRNEARSI (0F ) S E S K/sH BN AT < &
FFETHEE OEA MR - LR ES RS P OB SR HES > TR aiE28eEE - TP HB
HEAL Z B LA T T 2 R et 2 AR SR T T RE AR AR TR L 56 2 A TS - AT E 4% 112 » AT IR A

45.11 The Client accepts the risks concerned in Northbound trading and SHHK Connect, including but not limited to
prohibition of trading SSE Securities, being liable or responsible for breaching any applicable laws. The Client shall read,
understand and accept the Risk Disclosure Statements relating to Shanghai-Hong Kong Stock Connect contained herein.
The Client understands that the said Risk Disclosure Statements may not cover all risks related to Shanghai-Hong Kong
Stock Connect and any above mentioned laws, rules and regulations are subject to change.

45.11 JL1mIAZ Sy AE R b s P R R A S AL IR A b e JE LR - EFEEH AR EE AT EAVES IR ~ $HE
[ AFAuT i AR R T EURIE AR R - B REF4HRRE - BT B2 i — T ryA R Al s i 82 - 2 PR
BB 2 b g R E TR P R ER oy B o MEHRAER  SARRAIE FTRE &R R -

45.12 If there are insufficient Renminbi funds in the Client’s account to settle a Northbound buy order or any other
payment obligations at the time the order is placed, the Client authorizes PZSHK to convert on the Client’s behalf any
funds in another currency into Renminbi for the purposes of settlement thereof. Such currency conversion may be carried
out automatically by PZSHK without prior notice to the Client and at such rates reasonably determined by PZSHK. Any
risk, loss or cost resulting from any conversion of one currency into another currency pursuant to this Addendum shall be
borne by the Client. If there are insufficient Renminbi funds in the Client’s account, it is possible that the purchase or
settlement may be delayed or fail and the Client may not acquire title to, sell or transfer the relevant SHHK Connect
Securities. This clause shall survive termination of this Agreement.

45.12 FHEFFONZ AR ESA e USHER R FaT R 5 A A HA S A 3685 - & PIiLL & 38
A PRHAM G & SR N R LIS RAERZC 5 - bl SR s E iR S T s A& PR Tt e 25
FIMBEH G E 2 [EREHEIT - B H %FlﬁWKWﬁﬁﬁmmﬁﬁﬁ B A R g E%Y%ﬁ HE
FROANZ ARBESRE - HEAK S RS E AT R B B M & P e g A H & B A B R AR A 5 - K%E
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45.13 The Client shall be responsible for all trading fees and costs in relation to the Client’s SHHK Connect trading. The
Client will indemnify PZSHK on a full indemnity basis against any claims, demands, actions, proceedings, damages, costs,
expenses, losses and all other liabilities whatsoever arising directly or indirectly from PZSHK providing any services to the
Client in respect of this Addendum, including without limitation, any expenses and costs (including legal costs) which
PZSHK may incur in connection with any instructions given by the Client and/or any SHHK Connect Authorities. This
clause shall survive termination of this Agreement.

4513 FFEAERETRBEL SESNITEER - & F/H N LS #EiS 5 2 M E % 2 R B A sk ik s i
EEER AL NPTA R - BOK - 5TR AR BFE B BN - B RHMEERESE - AREERRREL
BN TR P EUR B S R AT & IS S T AR ERIBE S g A (BFEEHEEM) - KEK IR
RIERFAIRARY -
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PART 2 - TERMS AND CONDITIONS FOR IPO AND PLACING
B8 - BROFERERKEC BRI R LR

These Terms are additional and supplemental to the terms and conditions in Part 1 headed "Terms and Conditions for
Securities Cash Trading" ("Part 1"). All application to be made by PZSHK as agent on behalf of the Client for the
subscription or purchase of the Offer Securities and the financing facility to be granted or extended by PZSHK to the Client
on demand in respect of such application shall be subject to and upon the Agreement. Where any conflict or inconsistency
arises between any provision of these Terms and any provision of Part 1, the provisions of these Terms shall prevail.
AT IMS IS R 7e s —Eh T S EeS G R o (T D ) ORYIRER R - L E R SR DLAEE
ANB U HEE PRSI E R BRI S LS E8 5z T B S - e P Ay SEK [a HE 7 e 4
A 5l - PR Z IR SRR A E HETT © FLAR R AE IR SRS — By A sk AT (5 S 2 ] L R R A —
EEM > RUBELAAGRRE R SRy AE -

1. Definitions

1. =&

1.1 In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in Part 1 shall, where
applicable, have the same meanings when used herein.

L1 ARG BrRESAFESSGER AR - B—EFENRTARSE » BRI & BAEDERAE) -

1.2 In these Terms, the following expressions, unless the context requires otherwise, shall have the following meanings: -

1.2 PAAfRRR T - BRCGRSSARTESN - DUT g B A LU e

"Agreement” means the agreement made between the Client and PZSHK and constituted by the Account Opening
Documenation, these Terms, the terms and conditions in Part 1, and such other documents referred to therein or added
thereto (including any amendment or supplement made thereto from time to time);

"ARE ) fER P L EERS R0 0 HBHP S - ANBRR - BBl Z RS RE » DLURCE TR AR B B ey
it SCAE (ELFE AR A AT E el 7O AT Y ek

"Allotted Securities”" means all the Securities in relation to which the Application is accepted;

"SRR ) FE AR R R T A SR

"Application" means any application to be made by PZSHK as agent on behalf of the Client for the subscription or
purchase of the Offer Securities pursuant to Clause 2;

HIEE ) ftbE R AE A S (RS FIRIE S RS e 3 R 2R MR AT SR

"Application Amount" means the price per Offer Securities with the total application amount (including transaction levy,
commission, account opening fee and such other fees where applicable);

TEEEREH ) SEREHE B R B BN ER(BELSEE - e - EPEARETHEMERGER)) ;

"Bank™ means the bank or restricted licence bank as defined in the Banking Ordinance (Cap.155 of the Laws of Hong
Kong);
TERAT ) FERXSRATEC CBRATIEMRGI) (FMBERIE 155 ®) FrilERVARHIRERERTT 5

“Foreign Currency” means a currency other than Hong Kong Dollar;
THNEE ) fRATE DM SRS

"Funding Fee" means the amount of moneys, fees, costs, interest, expenses, commissions, and charges (including but not

limited to the moneys, fees, costs, interest, expenses, commissions, and charges referred to or incurred under or pursuant to
Clause 7.5) as PZSHK may from time to time notify the Client (if any);

THREEN ) LSRR AR S AR ~ A~ B AR  BESE - R (BREERIRNE
7.SREECERARIRZE 7. SIRTASEIRIOR ~ BA ~ B ~ S~ BASZ ~ (R RO ) HU88

“Hong Kong Dollar” or “HK$” means the lawful currency of Hong Kong at the relevant time;

T | T BT S5 R A R
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“IPO” means a public offer of Securities in respect of a new listing and/or issue of such Securities on an Exchange;
"ERARFER ) RAKEEN LTS K SIER ST TR SR

"Issuer" means the issuer or vendor of the Offer Securities;

TET N IR BRI T AR EA

"Loan" means the financing facility to be granted or extended by PZSHK to the Client on demand in respect of the
Application pursuant to Clause 7;

"EGK ) fEELE S A ERIE S T (RAVERSE IR K ) IR T BRI R

"Offer Securities" means the Securities offered by the Issuer for (a) subscription in an IPO; or (b) purchase
in a placing of Securities;

TEREREYR ) fEHET AR () EERAFER P HEIENES S O0) EERIE TR

“Placing” means a placing and/or selected/restricted offering of Securities;

THCE ) fEECE K EREE AIRFIHIRE TR

"Relevant Person" means the Issuer, sponsors, underwriters, placing agents and other intermediaries involved, the
Exchange, the SFC, the Clearing House or any other relevant regulators and other relevant person; and

TR FEEITA (R - B ~ BOEAE - DUROS KAV EA R RS - ST - s8R SR RAES
B ARRH B B S B EAER AL 5 R

"these Terms" means all the terms and conditions in this Part 2 headed "Terms and Conditions for IPO and Placing" as
from time to time amended and supplemented.

TR FEAEE BN T E ARG R R S RIIRER R R ) PRV R R B (AR R RS S T B SR YRR A
Ty fE) °

1.3 In these Terms: -

1.3 FEAMRRR T -

(a) "include(s)" and "including™ mean respectively "include(s) but not limited to™ and “including but not limited to™;
TR 5 T EEEARRR,

(b) reference to a Clause is to a clause of these Terms and reference to the Account Opening Documentation is to the
Account Opening Documentation as completed by or on behalf of the Client and where such information has been
amended by subsequent notice to PZSHK means the Account Opening Documentation as amended by such notice;
RSB AR RS - B RS RAE IR PR E FIEHZAB P HRG - IR ALE THAR AL E R 3
MBI E R » TR Z B AE I A

(c) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation related thereto as
from time to time amended, consolidated, extended, codified or re-enacted and for the time being in force;
RO ZAS T AR EREIEOER - DUREL Y HRATVETI B EBI(AREREYEET ~ 436 - #6508 - B HIE - DLk
TEERF ARSI R fE)

(d) words importing the singular include the plural and vice versa; words importing person include bodies corporate or
unincorporated or other entity; words importing gender include every gender and the neuter gender;
HE R Eaa R B > 2R B AR AR AEEG B AR S ERS (TR 568 B A
EHM - LR ER

(e) the headings to the Clauses are for convenience only and do not affect their interpretation or construction; and

PRI ERREE By T (EIMER (L - WA B S AR s © )

() where it is necessary for the true construction or interpretation of any provision herein so that the indebtedness,
liability or obligation of any of the Parties shall continue after the termination of the Agreement, such provision shall
survive the termination of the Agreement.

MR EEAGGRE AT RO F H EME R sGeRE - DB — TR E - (B BRHN A RS LR
VTHEST - B ICSCEREN A8 (L R R A -
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2. Application
2. HEE

2.1 Once the Client place the order, the Client cannot cancel the Application. The Client irrevocably and unconditionally
requests and authorizes PZSHK to make the Application containing the following details :-

1 BFF—BEHHEEERE - ERERUMZ S » &P ARSI R R i SR S LD & 2258 2 F Y HR 5l
EHTALLUNERZE ¢

(a) the number of Offer Securities to be applied for;

TR ERE B

(b) the name of Issuer of such Offer Securities; and

25 BRE IR IT ARG K

(c) the Application Amount for such Offer Securities.
A ERE R A -

2.2 PZSHK reserves the right to refuse acting on any Client's Instructions in relation to the Application if there are
insufficient funds in the Client's Account at the relevant time for settling the Application Amount and Funding Fee charges
and costs or if, in PZSHK’s opinion, there is any other reasonable ground for such refusal without giving reason therefor.
2.2 tEEES S RERE PR ER R R SH R E S FiR e - BEER - E B MEERTES
EAHERAVRER] » SCELLEER I AT HE G ER - AIERES TERE B ER TEESTARETR -

2.3 Where PZSHK or its agent submits the Application, PZSHK or its agent acts as the agent of the Client for the purpose

of applying for Offer Securities and neither PZSHK nor its agent (as the case may be) is the agent of the Issuer or other

parties involved in the relevant IPO and/or Placing of Offer Securities.

23%%%&2 So 7R BCHAE NIEACHES - i B RS  thEES s HAHE A& PRy REA - BEE
R BN R )W IEETT NBOS R AR 3 B35 5 A B TE R B0 R B S A A& TR REEA -

2.4 The Client must apply for the Offer Securities as principal only. Any Application by the Client as agent, nominee or
trustee for any other person will not be processed by PZSHK.

24 BFPVHELFEANBOHFEEERD S - AR P BEAEA AL - KB ABEZEE AN S AT Y
B3R RHth 2 B iR -

2.5 The Client must ensure that each Application complies with any minimum, maximum, denomination and/or other
requirements (whether in respect of quantity or value of Securities or number of Application) prescribed by the Issuer of
the relevant IPO and/or Placing of Offer Securities. Any Application which does not fully comply with such requirements
will not be processed by PZSHK.

2.5 FFWVRRERE— ISR T IR ST A\ ST A RS B 56 75 B A BHFERY B S ic & BT i A~ i ~ B i 2R
B [SHA FER R B S o A B B E E B SR VB H) - (AR SE 2 IR ORISR L S R o5
ZH

2.6 The Application shall be subject to the Agreement.
2.6 HEERI B AR e e

2.7 PZSHK may aggregate the Application with a bulk application to be made by PZSHK or its agent on PZSHK’s own
account and/or on behalf of PZSHK and/or PZSHK’s own clients. The Client acknowledges and agrees: -

27 thEER 5] R s E E L B i S E A R L B RS 5 A G S SR L B i s S st & S 5 A S
HYZE TR H Y R BE R SR e SR - PR AIE R -

(a) that such bulk application may be rejected by reasons which are unrelated to the Client and the Application and neither
PZSHK nor its agent shall, in the absence of fraud or willful default, be liable to the Client or any other person in
consequence of such rejection;

A AT RE A Ry B P AR RS AR OV ER R M A E R AR - D 2B IGEFEME R ENEN T » thE #ES5
FIEAE A Z BBV 1 R E P EUE T H A A L& BB

(b) to indemnify PZSHK against any losses, damages, costs, charges, expenses, claims or demands whatsoever which may
be sustained or incurred by or made against PZSHK if such bulk application is rejected either in circumstances where
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the Client’s representations, undertakings and warranties have been breached or otherwise because of factors relating
to the Client. The Client acknowledges that the Client may also be liable in damages to other persons affected by such
breach or other factors; and

i % R AR R B IR P A B ~ G B Ras i S s R ] il A RERY A B M EHE AR - St = 25
RS BB R IV RS ~ 185 ~ B - W ~ BESZ ~ FREEOK - [t EE 2R E W - =5
RO i At 52 b lUE 7 s EA s Y N LR B B K

(c) that in the event that the bulk application is only partially filled, PZSHK is entitled to distribute the Allotted Securities
in its absolute discretion, including distributing the Allotted Securities equally between all clients under the bulk
application and the Client shall not have any claim to the Allotted Securities or claim of priority to another client in
relation to the bulk application.
fiE KRR R 38 8 AILLE s A B HRY ISR 0 g D s 25 - BIETERTA 20 H 55
PP IRE T FUEE 25 © SV BB EE 0 IR IE D BUse 2R 0V BER EE T HAM A FIVE RPN - &P
HEEATHZRIE -

2.8 If the Offer Securities are denominated in Foreign Currency or in both Hong Kong Dollar and Foreign Currency,
PZSHK shall have the absolute discretion to :-
2.8 EHHEDHFELIMNEHE - SRR DU RIMEEHE - AItEE &S 5 T BB E AR HTVEHE |

(a) request the Client to pay or transfer to PZSHK the Application Amount, the Funding Fee, charges and costs in Hong
Kong Dollar and/or the relevant Foreign Currency to PZSHK in such proportion as may be requested by PZSHK from
time to time; and
BORE P DL E S NI SR AR K SCARISMIELLE - mEL S 25 o S (e R 8 - BEEH
WoE s L

(b) convert (the entirety or any part of) the Application Amount, the Funding Fee, charges and costs from one currency to
another currency for the purpose of submission of the Application and/or other purposes relating or incidental to the
Application.

FARSCHEE e/ SR g Ay Bt HY - ks (2 E0EEsy ) e a8 - EEEH - EKEM—HEE
W R S — T EH -

2.9 Regarding the Application, the Client acknowledges that PZSHK has invited the Client to seek independent advice or
the Client does not wish to seek independent legal advice despite every chance having been offered to the Client to do so.
29 B EERE S UBERT PR HE=E R ER - S PRSI e S REIDAERER - (A A
R -

3. Responsibility of PZSHK
3. EEESHFNERE

3.1 PZSHK shall not have any liability in respect of, nor is responsible for, has not authorized and shall not be deemed to
have authorized the contents in any prospectus, offering document(s), application form(s) or other documents relating to the
IPO and/or Placing of Offer Securities.

3.1 LEEES S AR KA B R EHEAEREAR - BLISUE - RS s A R &8 5 5 AR B EY
FMECEHAINBAE I - thEES SRR AT SORE T DARET -

3.2 Unless otherwise appointed in writing, PZSHK is not the investment adviser of the Client and shall not be responsible
for any loss which the Client may suffer as a result of any Application.

32 BRUEERIPASATREIN LB ZR R PR - DU R P R o 5 55 T A RE 522 iU RI4R
FET -

3.3 PZSHK makes no undertakings, warranties or representations as to the result of the allotment of the Offer Securities
and in any event PZSHK shall not be responsible for the result of the allotment whether or not it is in connection with
PZSHK’s acts, omission or default.

33 LEEESHAGRBFER SNSRI LR « (REGEEH » RAEAEN TS ES S A D Bo4s RO
s L EES RIER - MERSKREARMAR -

3.4 PZSHK shall not incur any liability or responsibility whatsoever arising out of or in consequence of any failure or
omission by PZSHK to perform any of its obligations hereunder including but without limitation the making of the
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Application or any refusal to make or any Withdrawal of the Application
ﬁﬁ@ﬂﬁﬁ?ﬁzéﬂmﬁéﬁﬁiﬁmﬁﬁéa

4. Notification and Results

4. BRIRGER

4.1 The Issuer shall be solely responsible for approving or disapproving Applications under the relevant IPO and/or Placing
of Offer Securities and for announcing the results of allocation of the Offer Securities. The specific arrangements with
regard to the announcement of results may differ and the Client shall be responsible for ascertaining details of such
arrangements by reviewing the relevant prospectus and/or offering document(s). PZSHK will notify the Client of the results
of its Application in such manner as PZSHK may deem fit.

4.1 7 NASEABENIE 3 B350 B XA BHER S S ic B Z FHEE At AR S AR e A 56 0 D oS R - A
BRAE R AR E ZEHF FTRE G A P A B K & PR A B F A RTE R A RS - DIEE 3% 5 22 FRHIREN
bb& s s e IR L S S el B E W T AR P RS R -

4.2 Unless PZSHK receives from the Client notice to the contrary together with payment of all amounts payable under
these Terms including but not limited to the Loan, the Application Amount, the Funding Fee, charges and costs within such
time as PZSHK may specify in its notification of allotment to the Client (without prejudice to PZSHK’s right of repayment
on demand), PZSHK is authorized but not obliged without notice to the Client and without the Client’s consent to sell any
and all Allotted Securities in such manner and for such price or prices, without being responsible for any loss, as PZSHK
may think fit, and to apply the proceeds of such sale towards discharging the costs incurred therein and all other costs
incurred by PZSHK hereunder and then in or towards reimbursing to PZSHK first the Loan, the Funding Fee, charges and
costs, and then the Application Amount and the residue (if any) shall be paid to the Client or to the Client’s order. In the
event of any deficiency after the sale of Allotted Securities, the Client shall make good and pay on demand to PZSHK such
deficiency. The Client shall also pay interest on such deficiency at such rates and on such other terms as PZSHK notifies
the Client from time to time or failing such notification at a rate equivalent to ten per cent (10%) above the prevailing prime
or best lending rate for Hong Kong dollars of The Hongkong and Shanghai Banking Corporation Limited or other bank as
determined by PZSHK from time to time, such interest shall be payable on the last day of each calendar month or forthwith
upon demand by PZSHK.
4.2 BRIFLEEES IR HAE TR P AL B A AT AR E AR R A (M A s B bh & S iR BOR B AR UCE &
R B AR B AR TN B — VI ROH (B IS EAR IR &R $%éﬁ EEEM - W& A - BRI
tLE i B R A BAIR P SR ERAER T - 1#2RLE #S 5 v el Rl E 2 7 U (ES
(RSHEATIEA &) » HEEREATAE IS - EA R R ENFTSIOE LB ER MIEEE R th =
s AR £ E AN E A - DUGERT A RIFTSIOR R SR - BEER - W M AEBEILEERS R A
TR FR B B R BRI A 48 & P B IE & P e R T4 Bt A+ - ﬁ%ﬁﬁﬁ YiCE R E AR R &
JRME RS BRI % A B 2 B T EEE s - F PRI E SR A R A g & PRI R E R 54
WNGEA RS AR S RS IR TAIRA st & #S s A e WY H M SR TRV AR TR T i (B R B (8
HMEFARIN0 ERIMERSA A e ZBFE - ARIAEANEEE H YR — H B0 LS #a8 s 2 K
{fzizaﬂiﬁ

4.3 In the event of PZSHK’s receiving a notice from the Client pursuant to Clause 4.2, the Client shall pay to PZSHK on
demand all amounts payable by the Client under these Terms, including but limited to the Loan, the Application Amount,
the Funding Fee, charges and costs, whereupon PZSHK will release or procure its agent to release to the Client the
certificates relating to the Allotted Securities (upon payment of the necessary expenses required by the central depository)
with the relevant transfers duly executed, or to procure the Allotted Securities to be credited to the Client’s specified
Account.

4.3 EELL S B EIRRIE 84201 % PR & P AR E ES 52O T P I E ES S — R PR AT
FHEEHEMNFIAERE ARG - HiEeH - BEEM - WE A » L EES 7SO T R E R E K
F R 78 BE SR ] 251 2 S TR le BCEARER N (A% = 33 A R o Fcs8 Y8 (2 Ry 3 LY A RREEE) - BieEUE
ECEE R ER AR PR ERS -

4.4 If the Offer Securities are denominated in Foreign Currency or in both Hong Kong Dollar and Foreign Currency,
PZSHK shall have the absolute discretion to convert (the entirety or any part of) the Application Amount, the Funding Fee,
charges and costs from one currency to another currency for the purpose of the subscription or purchase of the Allotted
Securities and/or other purposes relating or incidental to the subscription or purchase of the Allotted Securities.

4.4 HEEFHFELDINETHE - SRR DUER RINERHE - Rt E 28 AR S HTIIEHE - RiliEsiEE g o ilsE
73 50/ BB B D BosS R HA IR Y - i (2 E0EEl ) Hehet - BEEM - WE REMAR—TEE
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5. Refund of Application Amount
5. BEHFSH

5.1 Where no Application has been submitted on behalf of the Client or if PZSHK has grounds not to process the Client's
Instructions for Application, PZSHK will arrange for refund of the Application Amount to the extent debited (in full but
without interest) to the Client by crediting the relevant sum to the Settlement Account on (a) in the case of IPO, the refund
date as announced by the Issuer; or (b) in the case of Placing of Offer Securities, within 3 Business Days after completion
and/or termination of such Placing pursuant to the terms and conditions of the prospectus, offering document(s), application
form(s) or other documents relating to such Placing. If an Application is duly submitted but is unsuccessful (or only partly
successful), PZSHK will arrange for refund of the Application Amount (or the applicable balance in the case of a partly
successful Application) in the same manner described in this Clause.

5.1 EENRARE PR - S E it E B A T A R PR S IE TS - LS SRR () 2
JEE AR > THIT ALMHIVERE ] 5 50 (b) WERESHFNECE - FEMRBIERERE - BLUE - BRI
B I B A R B SR BRI B R e B R, B8 IR IC B 1% 3 (S8 H N SUARIRUH SR A RIRS - 75
LUREBZ P AR (EBUEZ ARSIV S - (45 2 E R CHFHERRIIEA 2o Rr)) » thEES R«
FELAAR Rt ey 75 2UR A8 B 55 R BHCERAE R R SR BRI T A BREH) °

5.2 In the event that the offer price (as finally determined by the Issuer) is less than the Application Amount initially paid
by the Client, subject to the terms and conditions of the relevant IPO and/or Placing of Offer Securities, PZSHK will
arrange to refund the surplus Application Amount to the Client in the same manner described in this Clause.

5.2 (A (ST NRESEEN) SR ERNE R FER TN EEEMHE - EARMSEEHFE R AKEKE i Er
TRAKAIPRAARRIR T - EEE 2SR ARG 2L 520 - ZeFka & PR R ER Y R a5 80 -

5.3 All Funding Fee in connection with the Application are not refundable unless otherwise specified by PZSHK in writing.

5.3 FRIRtEE R RS ITH HE IR ESN - DA FEIAEEE R ERE -

5.4 If the Offer Securities are denominated in Foreign Currency or in both Hong Kong Dollar and Foreign Currency,
PZSHK shall have the absolute discretion to :-
54 HHEFIFELINETHE - SUERDURK RIMNESEHE - AL EES SRl TEBEEAEHTVEHE

(a) refund, pay or transfer to the Client the Application Amount (or the applicable balance in the case of a partly
successful Application) in Hong Kong Dollar and/or the relevant Foreign Currency in such proportion as may be
determined by PZSHK from time to time; and
DAL & 2 e RN R E AR K SR BRSNS RIEL D » (528 PR [B] ~ S BERs B 55 80 (U188 /R Bl D R s
RIERAVEREE) 5 K

(b) convert (the entirety or any part of) the Application Amount (or the applicable balance in the case of a partly
successful Application) from one currency to another currency for the purpose of such refund, payment or transfer
and/or other purposes relating or incidental to such refund, payment or transfer.

Ry BICRER ~ ARSI K BOREK ~ (T EEER Y A IR 5 Y - Tk (2EEEEy) HeEet (AE R
FRDIEREE - A FHEVERER ) T —TRE SR 5 5 —E T -

6. Client’s Representations, Undertakings and Warranties

6. RV « RERIRE

6.1 The Client warrants that PZSHK shall have authority to make the Application as the Client’s agent and for the Client’s
benefit.

6.1 FFE{ReE  ELE B ERAENE R PRIE AR R P HIF 2 (F H S -

6.2 The Client warrants that the Client is not a person prohibited by any Relevant Person or any legislation, rule or
regulation from making the Application.

6.2 FEIREE > BFAIRZ TR LR 5 - SWEAR] « MASGR IR E R H 2 AL -

6.3 The Client shall familiarize itself and comply with all the terms and conditions issued by Relevant Person: - (a)
governing the IPO and/or Placing of the Offer Securities set out in the application form(s), prospectus, offering document(s)
and any other relevant document in respect of such IPO and/or Placing of the Offer Securities; and (b) in the Agreement,
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and the Client agrees to be bound by such terms and conditions in any Application. The Client should make the investment
decision based on the prospectus, offering document(s) and any other relevant document in respect of such IPO and/or
Placing of Offer Securities rather than on information, particularly promotional or marketing materials and media coverage
relating to such IPO and/or Placing of the Offer Securities.

6.3 FFHAGENELE AR N L8 AT © (ARG - HRERR - AU AR 3 SR8 25 B TABHE R K /3
BRI n] ELAUAH B S ik 2 B S 58 5 XA BB B R B B Z S BB AR © DLUR (D) A sl IRk i
et B2 B2 EUEAT B PRI R Z 403K - & P e IRIAR AT ~ AU R A R R85 E AR
FERE Ko /2 B YA rT ECA AR BAAE - 170 E e B B 7 4% B 58 15 I A PR FAE R B/ Bl B Y B SR (R A2 B A BRFE RS e
15 B Y B B B R S B e PR I B E

6.4 The Client represents, undertakes and warrants to PZSHK that: - (a) (where multiple applications for subscription or
purchase of Offer Securities are not permitted) the Client has not made and will not make, nor have procured nor will
procure to have made, more than one Application; (b) the Client has not made and will not make, nor have procured nor
will procure to have made, any Application as agent, nominee or trustee for any other person; (c) the Client has not been
placed (for the benefit of itself or for the benefit of any of its clients) with any shares or warrants which are of the same
class or type as those applied for in the Application. The Client acknowledges that the Client is aware that any breach by
the Client of the representations, undertakings and warranties set out in this Clause might cause, in addition to the rejection
of the Application, the rejection of other applications submitted by PZSHK on its own behalf or on behalf of others. The
Client will indemnify PZSHK on demand for all losses resulting from any breach by the Client of the representations,
undertakings and warranties set out in this Clause. The Client acknowledges and accepts that the aforesaid representations,
undertakings and warranties will be relied upon by PZSHK and the Relevant Person in respect of the Application.

6.4 FFIALLE EHHEY ~ Kol KRS QUIER REF S B S s E P BN T E A g
o INEA KA EREFE N — M OF A RERE » TN H IR SEGEHE B (ST HA A LA
B -~ RBABEZEEA S G IEHHERAT S 5 (0% (R HEEATA 3 P B 2 A EHC B L F 55 A (R0 | S A
AR SRR AESS - 2 P HERE HNE G 5 P i S AR A GRP 2 B W ~ Ke S fRas - mI S EEIESRE - e
& e AR HA S SR HA A LIRS A FH SR R ETEAE - P RIEEOR - [ LS EEaS & P i SR
# B~ R K ORES AW ATA R RE - B PHEUIEES SRS S » LhE ES A A &k
#E L ACAERH ~ ARG S REE o

6.5 The Client gives PZSHK all the representations, warranties and undertakings which an applicant for the Offer
Securities in an IPO and/or Placing is required to give (whether to any or all of the Relevant Persons).

6.5 & FIbh & ERS A E HF R g B 56 55 5 A BHTARY B e & 58 A CR &2 [ R R B A B ) B EAE Y
FRA 0 ~ PReBHIAKEE -

6.6 The Client recognizes and understands that the legal and regulatory requirements and Market practice in respect of
Applications may vary from time to time as may the requirements of any particular IPO and/or Placing of the Offer
Securities. The Client undertakes to provide to PZSHK such information, make such disclosure, take such additional steps
and make such additional representations, warranties and undertakings as may be required in accordance with such legal
and regulatory requirements and Market practice as PZSHK may in its absolute discretion determine from time to time.

6.6 FFAEFKIAE - FHEEINEARM S EHE KIS E IR AL - MR —fE B85 5 R ARG KL BN
FUENEET - KRR gL E Z8 5 M EEEE R EERENEEFUE K580 - mtbE S sitit s
K~ PRI B EE - WERAVERS MNP BRI (R RS MR ~ PREEAIREE -

6.7 In accordance with the current Hong Kong regulatory requirements for the Application and the issue of the Allotted
Securities, such nominee companies or PZSHK or PZSHK’s agents as the case may be, may be required, in respect of the
Client and/or the Application, to make certain undertakings, representations and warranties to any one or more of the
Relevant Persons. PZSHK is authorized to enter into such undertakings, representations and warranties in reliance solely
upon undertakings, representations and warranties being given by the Client to PZSHK. The Client will be bound by all
applicable announcements made by any Relevant Person and all the applicable legislation, rules and regulations governing
the Application and the issue of the Allotted Securities.

6.7 RIZE IR 55 S 3T D BCss r VB B HUE » 4 A N A EIB LR a8 7 sl bL B s BN (RIS
JE) F] HE B RR A 7 RS R S T [ (AR — (i B A MR AR a3 ~ Pre8 IR - LS EEaS s e i R IR
# P LL B RS SRR AR ~ PREETIERIAMIET 1La% TRt ~ IREGTIEEHA - 2 PR 2 BIEATAERE A LA 2 AR 18
A RERE S ST RS AT AR ~ HRIEGR G 498 -

6.8 The Client accepts all things done by PZSHK and/or its agent on the Client's behalf pursuant to any Application
Instruction given to PZSHK and/or its agent. The Client indemnifies PZSHK and/or its agent against any loss or claims
suffered or incurred by each of them in connection with any Application.
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15 - F AR E I R BB % B N R (T 55 1 52 2 B8 B MR SR R T -

7. Application Financing
7. HERE

7.1 The Client applies to and requests PZSHK to grant or extend to the Client and on demand the Loan for the Application.
The following items shall be agreed by the Client and PZSHK: -

7.1 B AELE ERE s i M E K EEK [ & PR T B E AR AN ERK - FEKILEEEFEREL T &
I -

(a) the amount of Loan;
B

(b) the percentage of interest rate; and
MIFRAVE SRR+ R

©) the Funding Fee.

7.2 Subject to Clause 7.3, PZSHK, relying on the representations, warranties and undertakings of the Client in the
Agreement, agrees to grant or extend to the Client the Loan for the Application subject to and upon the terms and
conditions of the Agreement.

7.2 ERIRAFEET SMRAVIEN T - tL'E EE R R PR E ARV ~ (Ra8 FoReE - [FIEE AR R
FIREIR T > % P TGRS &K -

7.3 Notwithstanding anything contained herein to the contrary (in particular Clause 7.2) and without prejudice to any other
rights and powers of PZSHK herein contained or otherwise conferred by the laws of Hong Kong, the Client agrees and
acknowledges that the provision of the Loan is at PZSHK’s sole discretion and subject to such arrangement as may be
made between the Client and PZSHK. PZSHK retains the right, without notice to the Client, to withdraw, stop or cancel
any part or the whole of the Loan at any time up to the moment when the Application is made. In the event of PZSHK
exercising the aforesaid right, then the Loan (or any part thereof) shall automatically be withdrawn, stopped or cancelled,
and the Loan (or any part thereof) shall not thereafter be available to the Client. For the avoidance of doubt, it is hereby
agreed and declared that all the Client's rights and benefits under the Agreement shall be subject always to PZSHK’s right
of withdrawal, stop, cancellation as mentioned in this Clause.

7.3 BIEEAGRRECA (RIS CEHRET.260) - URAEI IR E AR s & AR S TR P L 8 #5855
AT EC AR S R TTHITE L TS %ﬁﬂ RS, SRR L B S SRRV - DU E R P b E
3677 A RE PRIV Z2 PRI L 20 - ELE SR IR > (RN P HIE T - N E R R HEEIFHE - T
HHH ~ 45 1L BRHUH SRV RIS S g 8D - e EL = S 2 T L AURER] > RISk (BRI E0 ) B B 3 DU
{2 1ESHUH - HHEEREREEAETE ) A R EETE S - hpdset @ EILEE R EME FEARE NHIATE
AR Be M2 REZ BIA R I b & 58 5 0S4 1 RHUSRERIF IR -

7.4 The Client authorizes PZSHK to apply for, be granted and/or be extended financial facilities from the Bank at any time
and on such terms and conditions to be agreed between PZSHK and the Bank from time to time, for financing all or any
part of the Loan to be granted or extended to the Client under Clause 7. The Client further agrees, acknowledges and
authorizes that :-

14 BERELLEES S » B EES SO TR E R R - B TIREBSETIR A% P4 T EUR LRy 20
BUEATER 7 EKVREE - T A BERZ SRITHRS ~ 1B T & BUBIR A BRE - P — P ERE - MR

(a) PZSHK may provide the Bank security or collateral arrangement up to such extent as may be determined by the Bank
and PZSHK for securing such financial facilities from the Bank; and
bbE R A SR TR E RS R E YIRS » (AL SR TR AL (R i 2B - S DAtaZ sRATFR LAY 75
RETE AT © K

(b) PZSHK and the Bank may enter into or make any kind of hedging, financial or other arrangement (including but not
limited to swap arrangement) with respect to such financial facilities from the Bank.
EEE B o S 3R T o] DAstaZ sRATHE (HAY LAt s - s Tela T 1L By B ~ i sl 22k (BfE
BEAPRP A2 HE) -
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7.5 The Client agrees, acknowledges and undertakes to PZSHK that and the Client shall bear and pay PZSHK and shall
fully indemnify and keep PZSHK indemnified on demand against any moneys, fees, costs, interest, expenses, commissions,
and charges arising out of or in connection with the financial facilities, security or collateral arrangement, and hedging,
financial or other arrangement (including but not limited to swap arrangement) referred to in Clause 7.4.

1.5 ZFEEEESZEE © MRl AoKe - B PR LS B RE RS ~ REEK A EEE RS R e oy e R R
FrELE R M SR 7 ARPT I IS B ~ TR BB ORan e R R ~ R R M2k (BB (E A PR B0
ZEHE) S RSBV TR ~ B~ pleA ~ FE - BESZ ~ [ R -

7.6 The Client agrees, acknowledges and undertakes to PZSHK that: -
7.6 FFEFEE ~ MR A EL e R R

(a) the Client will pay to PZSHK on demand the Loan, interest thereon, the Funding Fee, charges and costs;

HFAELE G R L EORES  ER - AR - EEEM - WA TIEE RS

(b) the Loan is advanced to the Client exclusively for the Application and the Loan proceeds shall be held on trust for that
purpose. Notwithstanding that the Application is made by PZSHK as agent on the Client’s behalf, the Client shall have
no right, title, interest or claim of whatever nature in or to any amount to be refunded in respect of the Application to
the extent that the amount refunded does not exceed the Loan, all of which shall be held by PZSHK /its agent on trust
to be applied towards satisfaction of the Loan, interest thereon, the Funding Fee, charges and costs. The balance of any
money refunded shall first be applied towards the satisfaction of any outstanding balance owed by the Client to
PZSHK, including without limitation interests accrued, charges and costs, the Funding Fee and any such further
amount payable by the Client hereunder. PZSHK may at its absolute discretion grant security interest of any nature
over the refund moneys to any third party as security for any credit facilities made to PZSHK to finance its funding of
all or part of the Loan;

B BT EEPERE 2 MERZ Wit H M EME S R A - B8 H55 /yRIbE EE 5 DR
HAGHARTREFIEL - EH R BV FIFOHETIRBHRE N @S S - &7 WA S HIREF] -
FRAFE ~ FlZsslF = - FrA s ORI L & 2 s HAE A UGS AR A KAHEEER - HARAIE - £
BB~ W R AA - (EREFIAIEREER 5 e E B EE P e L 8 Z5 S E RS HVERSK - BREER
PRI ZEAE - U - S R PRI A GBS TSR NIOH - ELE RS 25 nl i AR Y IB e
b AR O ) (el ) R 15 AT PR B IR AT £ - U Ry ) b & S R AT (B ERd (Rt E A /b=
BERE IR T A BGER o B AR BT i

(c) the Allotted Securities (including all dividends, warrants, shares, stocks, rights, money and other property accruing or
offered at any time by way of substitution, redemption, bonus, preference, option or otherwise in respect thereof) shall
become part of the Retained Properties (as defined in Part 1) and subject to the Lien (as defined in Part 1);
TETBCRE 5 (EHEREE. ~ SURHERE ~ Bl ~ BESE ~ MR ~ SO B L BRI RE DAL ~ S (] ~ 411 ~ (B HH
TE &ﬁfmﬁ/ﬁﬁiﬁﬁﬁﬁaﬂ%iﬁ 32%@%E@E%@%)H%W%%%’Eﬁ@(i%ﬁ — BRI S R ) — &R 53 - L
Wi B B CE 22 38 — B O B BRAK R AR )

(d) PZSHK may at the its absolute discretion pledge or grant security interest of any nature over the Allotted Securities

(including all dividends, warrants, shares, stocks, rights, money and other property accruing or offered at any time by
way of substitution, redemption, bonus, preference, option or otherwise in respect thereof) to any third party as security
for credit facilities made to PZSHK to finance its funding of all or part of the Loan;
EbE s o [ A R S E K& D TCss = (BFEFTA LS. ~ SERIESS ~ Bl ~ IeSE ~ HEAT] ~ ROE R HER
(AR R DA ~ S (e ~ STA) ~ (25~ HRE &ﬁf@ﬁ/ﬁﬁiﬁéﬁﬁﬁﬁ*‘%iﬁ L et E’Jﬁﬂﬂﬁ%)w{ﬁﬁﬁé LY
BT AR BRI RE 2 T 100 ST - (5 R L & 2R R S ERlIB(CUHR L E A KL 8 Z 5 F A 5l
BRI YR o

(e) upon failing payment by the Client on demand of all amounts payable by the Client hereunder, PZSHK may, without
further notice to the Client and without the Client’s consent, sell the Allotted Securities (or any part thereof) in such
manner and for such price or prices, without being responsible for any loss, as PZSHK may think fit and apply the
proceeds of sale to settle all Liabilities, actual or contingent, due from the Client to PZSHK. In the event of any
deficiency after the sale of the Allotted Securities, the Client shall make good and pay on demand to PZSHK such
deficiency. The Client shall also pay interest on such deficiency at such rates and on such other terms as PZSHK
notifies the Client from time to time or failing such notification at a rate equivalent to ten per cent (10%) above the
prevailing prime or best lending rate for Hong Kong dollars of The Hongkong and Shanghai Banking Corporation
Limited or such other bank as determined by PZSHK from time to time, such interest shall be payable on the last day
of each calendar month or forthwith upon demand by PZSHK;
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() in addition and without prejudice to any other provisions in the Agreement or any security or right PZSHK may have
in law or otherwise, the Client authorizes PZSHK to apply any credit balance to which the Client is entitled on any
Account and any other money payable to the Client from PZSHK Group Companies in satisfaction of any amount due
and payable to PZSHK hereunder but unpaid. For this purpose, PZSHK is authorized to purchase with the money
standing to the credit of any such Account such other currency as may be necessary to effect such application;
bR T AR R E AT A S L = RS 5 ] RE S A WA BB (AR SUERIE T Z P
FELL & gl R P T EMIR P EA M & 74588 K EL S BB A S EMN & PR Bt OR A E E
A%&Piﬁttmuﬁ%%ﬁﬁﬂ%ﬁﬁ’ﬂfﬁ JOH o RIS - Eb= S R LICAE AR S Y ETH . N HYRCH
WEE BT EAOFEIM T RER EHVHAL &

(g) the Client will at its own expense execute and sign all transfers, power of attorney, proxies and other documents and do

all acts and things which PZSHK may require for perfecting PZSHK’s title to the Allotted Securities or any of them
and/or for vesting or enabling PZSHK to vest such Allotted Securities in its name, in its nominee and/or any purchaser
or otherwise for the purposes of obtaining full benefit of the security hereby created. PZSHK will be entitled to
exercise all rights and powers that are conferred upon PZSHK herein by such documents including without limitation
rights in selling the Allotted Securities;
FHEHAEBBEFILEETEEGE - (S - ZetERHEUE » DR AFHLE 255 Roe I E D Bos6 77 8t E:
IR ARE - R/ Bose iR L = a8 7 - BGRIL S S iz e D oS e HA S ~ H
RN /BT o i 5 2 (B DA LA 5 =058 2 A5 b 2 AR AR 2 Y 44 T 220K A Y — DI BRI T B R
B - LB ES R AR TR SR 7 LL & S 50— UTRER S i 1 (BB PRI E U B a8 25 AU RER)) |

(h) without prejudice to the Agreement, the Client will fully indemnify and keep PZSHK indemnified on demand against
any losses, damages, costs, charges, expenses, claims or demands which may be sustained or incurred by or made
against PZSHK arising out of the Loan and/or the Agreement; and
TEARCEAREREN T & P H5E RE R AT TR E b & a8 N SR S B A a1 52 32 BHE 2R
K RE B U BRSO FREERKR D R

(1) regarding the Loan, the Client acknowledges that PZSHK has invited the Client to seek independent advice or the
Client does not wish to seek independent legal advice despite every chance having been offered to the Client to do so.

PR IE B 2RSS U & Pl & s oK 1R ek PR R A =R I DA R R (HIEA SR AL
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7.7 If the Offer Securities are denominated in Foreign Currency or in both Hong Kong Dollar and Foreign Currency,
PZSHK shall have the absolute discretion to :-
1.7 E#HERIFELINEHE - SUERDURKE RSN HE - AL EES 5a L T B EE AR ETIEE

(a) provide or grant the Loan to Client in Hong Kong Dollar and/or the relevant Foreign Currency to PZSHK in such
proportion as may be requested by PZSHK from time to time; and

DUPE'S ZERE 77 A I EORATANS b SAREIMERIELD - A& RIS T8 K

(b) convert (the entirety or any part of) the Loan from one currency to another currency for the purpose of provision or
granting of the Loan and/or other purposes relating or incidental to the Loan.

Rt B T & SEREEALI T HEY > Mo (EEREEtsr) Skie —RaEREin s —Ema -

8. Currency Conversion

8. B

8.1 For the purposes of these Terms, in exercise of the discretion, power and right of PZSHK under and pursuant to these
Terms, or for calculating any debit balance due from the Client or credit balance owed to the Client :-

8.1 MAMRKIYHININS - ERBAGITELL = RIS - fE R - SRSt EE PRI EME T 45 ER
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(@)

(b)

©

if it is required a conversion from one currency to another, then the costs thereof and any loss arising as a result of
fluctuations in the exchange rate of the relevant currency will be entirely for the account and risk of the Client;
ERR— R B ER R ST AW BRI AT RA R SR8 5 [BEVEL AN F &
2 PR IE R

the Client authorizes PZSHK may at any time at such exchange rate and for such amount as PZSHK deems fit convert
monies into and from any currency at such rate of exchange as PZSHK shall in its sole discretion determine as being
the then prevailing market rate of exchange; and

FEIAELLE i s - BRI IE B B ml A E IR R e - R RCHIAE T S R e R M e R
W TR R bR = e BN B E B B RERITH S ER © &

the Client authorizes PZSHK to debit the Client’s Account for any expenses incurred in effecting any currency
conversion.

P RAELL B 2R A E P VIR F PR TR A SR SRR 2L AR L -

8.2 All payments to be made by the Client to PZSHK in a Foreign Currency shall be in freely transferable and immediately
available funds clear of any taxes, charges or payments of any nature when received by PZSHK.

8.2 P LIINERIELE ERB S (THIFTAFOH » (EEEE R or U B2 I - JHE AT BAE Hiss ke n] (17 IR &

&

> AFFEARIE ~ BT RIT R

8.3 PZSHK reserves the right at any time to refuse to accept any Instructions from the Client in relation to any currency
conversion.

8.3 LEE R RN > nJRERHESE P2 & Pt (B &R ALK -
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PART 3 - TERMS AND CONDITIONS FOR SECURITIES MARGIN TRADING
F=8 - BB BRI

These Terms are additional and supplemental to the terms and conditions in Part 1 headed "Terms and Conditions for
Securities Cash Trading” ("Part 1") and the terms and conditions in Part 2 headed "Terms and Conditions for IPO
Financing" ("Part 2"). All transactions, purchase, investment, sale, trading, exchange, acquisition, holding, deposit, transfer,
disposal, clearing, settlement or dealing in, of and with all kinds of Securities effected, conducted, carried on and entered
into by the Client with and through PZSHK for or on the Margin Account, and the Margin Account opened and maintained
by the Client with PZSHK shall be subject to and upon the Agreement. Where any conflict or inconsistency arises between
any provision of these Terms and any provision of Part 1 and/or Part 2, they shall be governed in the order of prevalence of
Part 2, these Terms and Part 1.

AN M DS A e 3 —Eh iy " R X SRR R R O o (TS —E0 0y L ) REE By T B R ABHERR A
Rk o ( TEB R L BIIBRRR R - % P B R A L B R S RaE IR P ek ~ IREE - BT RETILAR
FrEBRIEEFINAER S - B~ & - EH - 85 - 2k 0 - 7557 - Fi0 558 R E - &5 QUEEH
PR FAELE B SR B PR HIPREE EIR 7 $7H 2RI AR A E HE 1T © NUARRRKE R RO —E
Fe /558 — 3 PR AR A S R BB B — BB - FIDAA BRI Es — B0 S B — By e ta e T DARLE -

1. Definitions

1. &

1.1 In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in Part 1 and Part 2
shall, where applicable, have the same meanings when used herein.

L1 AR - bS5 A FUE B S ARSI » S5 —E0 0y KB — By SUERY AT A sal4e - BRI & BAH RS
FAEA) -

1.2 In these Terms, the following expressions, unless the context requires otherwise, shall have the following meanings: -

1.2 AAERR - BROCERSTARTESN - PUTsgE AL e

"Account Opening Documentation™ means the Account Opening Documentation for the Margin Account including the
declaration, information, notes and statements thereto to be completed and signed by the Client and, as the context requires,
any amendments made thereto from time to time;

BRI feREE IR P HIRE PO - BAEE ThE PRHE R B RER - B0 IR R - DA (SRR
TE)HABHE A EAME

"Agreement” means the agreement made between the Client and PZSHK and constituted by the Account Opening
Documentation, these Terms, the terms and conditions in Part 1 and Part 2, and such other documents referred to therein or
added thereto (including any amendment or supplement made thereto from time to time);

"ARWE | e P UL E R TIL » HE P ~ AREREK - B R B R R AR » DARE TR R
BB ANE EA SRR (LIS BN BB 7E) Fr&H R AT gk

"Authorized Person" means the persons or any of them appointed by the Client as agent of the Client to (including but not
limited to) issue Instructions on behalf of the Client in relation to the Margin Account and/or Transactions, and initially the
persons specified as such in the Account Opening Form and such other person as appointed by the Client in substitution
therefor or in addition thereto from time to time (the Client shall in writing notify PZSHK of such appointment, which shall
only be effective after the actual receipt of such notification and approved by PZSHK);

"L BEPREEREAEANA A LEERE AL DEEERRDREE P EHARRE SRS
B8 BT BB P RAE R AL - DU PR A SENRER N L (E FEDE
HPUBAEE S S AMEEEE - MZREF N E ZE S E R R P HUERIB /AR

"Charged Properties" shall have the meaning as ascribed to and defined in the Loan Agreement;

TR EE ) 5 B BRI R T T S SUERTE

"Client" means the person or persons who have signed and/or specified as such in the Account Opening Documentation,
and where the Margin Account is opened by more than one person means all of such persons collectively and any legal or
personal representative, executor, successor in title or permitted assign thereof, and shall include the Authorized Person
where the context permits;

"EF L IO EER PR RGP RSNV AL - AfREE SR E R B AR - SRR EA
THVEERE - DURHERDE E SGEAE A ~ BUBHIT A - Fra R NBGEr 2B » AR FATIER T » &

PZSCA201605 72-120



TR AL

"Collateral" means Charged Properties and Margin Account Fund and such other moneys or assets of the Client charged to
PZSHK upon the terms and conditions contained in the Loan Agreement and for performance of all obligations of the
Client to PZSHK from time to time hereunder;

R FEHRET E R ORGSR E S DURE PR S0 E B R R R P EE E S e 0 H A e S8 B &
FEVE R P AR TH L & ES ST A BB RS

"Credit Facilities" means all or any of the loan or credit facilities made available or granted by or agreed to be made
available or granted by PZSHK and/or PZSHK Group Companies under and pursuant to the Loan Agreement from time to
time;

"EERUE ) Rt EER S R/ E EEE A FIRE SR E - AR AL BT I EIE B R Bz A R A BT A
B S GRS

"Margin Account” means any account now or in future opened and maintained in the name of the Client with PZSHK for
conducting Transactions with financing by the Credit Facilities in accordance with the Agreement, and/or all other
account(s) of whatsoever nature now or in future opened and maintained in the name of the Client with PZSHK in
accordance with the Agreement or other agreement or document;

"IrEEEIRE ) fER P ERECH R - AR E DH A EAT L S S AR IR A RERIR S - DUEST DUE ERlE
KREEHEE AR S R/ E PR H R - IR E S E A 77 e 2t - DIEMFRELLE SIS A R
ETHERIATA HAR S

"Margin Account Fund" means all and any moneys or funds standing to the credit of the Margin Account; and
"IREEEIRFE R SRR RS SR P HIATA SRR E S &

"these Terms" means all the terms and conditions in this Part 3 headed "Terms and Conditions for Securities Margin
Trading" as from time to time amended and supplemented.
TR ) FEAE=E Y T SRR R SRR S YRR R R (A R B R T B e Ry ) -

1.3 In these Terms: -

1.3 EARPRRK

(a) "include(s)" and "including™ mean respectively "include(s) but not limited to™ and “including but not limited to™;

TEFE ) fE T EREEARRE

(b) "subsidiary" shall bear the meaning given by the Companies Ordinance (Cap. 32 of the Laws of Hong Kong) and
"associated company™ means, in respect of any person, any company (not being a subsidiary of that person) of which
that person shall beneficially own twenty per cent (20%) or more of the issued share capital or in respect of which that
person is entitled to appoint one or more directors or, in relation to any company, any company which is a subsidiary
of a holding company of that first mentioned company;

"It AE , BAEEEGIEEAEIREIFTR TH SRS - 1 TAERAE ) TYSERA LS - SSEEAEQE
EZANLEHINEAE - HZAANLE @A HE 0 Z =T Q0%) 8 A ENERTRA - Bz N LA EZR
LA EEE) S ERAEIMNS - AR A S EREAE S

(c) reference to a Clause is to a clause of these Terms and reference to the Account Opening Documentation is to the
Account Opening Form as completed by or on behalf of the Client and where such information has been amended by
subsequent notice to PZSHK means the Account Opening Documentation as amended by such notice;

RSB AR RS - B RAG B R PR E FIHZAB P ERIE - RN E THR AL E ZHE 58
HUEMHIERL » THaEZ B AE B P RAs

(d) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation related thereto as
from time to time amended, consolidated, extended, codified or re-enacted and for the time being in force;
RO ERIRBISOERE » DU BRATIEATIH BAGICARIFEIZET ~ 436 - R0 - RESEHIE - DURAE
AL L2 D .
B AR o AE)

(e) words importing the singular include the plural and vice versa; words importing person include bodies corporate or
unincorporated or other entity; words importing gender include every gender and the neuter gender;

RREZFREEUERBZERE > R 5 (8 A& SR A B SO R A E e A B e (M 2R B
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() the headings to the Clauses are for convenience only and do not affect their interpretation or construction; and

PRRRHAREE R T (R F2 (1 - WA B F e i © K

(g) where it is necessary for the true construction or interpretation of any provision herein so that the indebtedness,
liability or obligation of any of the Parties shall continue after the termination of the Agreement, such provision shall
survive the termination of the Agreement.

MR AT E ARSI F L IEEAR R G RE - DIECA ST — T AR - EBEERN A S 1L 1%
VIELE > ZASERER A8 LR AT RA R

1.4 Where it is necessary for the true construction or interpretation of any provision of the Agreement, all references to
Securities Account in Section | shall be construed as references to Margin Account.

L4 NRZEEARE LIRS F L EMERE R G RE - QIS — BRIk PR AL - /AR RiRsE IR P
R AL -

2. Credit Facilities
2. EEmE

2.1 Under and pursuant to the Loan Agreement, the Client shall be granted revolving Credit Facilities to be secured by the
Collateral up to such extent (subject to the restrictions under the applicable laws and regulations) as may be determined by
PZSHK (in its absolute and subjective discretion) from time to time subject to and upon the terms and conditions of the
Loan Agreement.

2.1 MRIBEFIGE - & RHER LR R L R HE Crey IR =05 BoRbi - BURAE L B 258 o A I [ E (R EE & e or
(4E % R FEIYIERE) AR 2 9 (2 17 18 FE R SR B T YRR CH 2 17 EE X A iy (kS feRfF)

2.2 The Client further acknowledges and agrees to abide by the terms and conditions of the Loan Agreement and the
provisions of any other agreement made with PZSHK and/or any of the PZSHK Group Companies from time to time in
relation to the granting and maintenance of such Credit Facilities.

2.2 Z PSR R R ST SR R I R R R » DU H e 4R a% S5 B Rl BLEE B 256 2 /BT EE
B E N E AR IFE T LAl EA AR GRS -

2.3 PZSHK shall have the absolute discretion to determine the value of the Collateral, to determine, amend or alter the
principal amount and other terms of the Credit Facilities from time to time and/or to terminate the Credit Facilities at any
time.

2.3 tEEES A G HRYBEN E I A EE - DRE  EETECESUE ERUIBERA S R T IRRER - R/EFERT
KILEERA -

2.4 Notwithstanding any of the terms and conditions herein and in the Loan Agreement, the Credit Facilities are repayable
on demand and may be varied or terminated in the absolute discretion of PZSHK. Notwithstanding any of the terms and
conditions herein and in the Loan Agreement, PZSHK will not at any time be obliged to make any advances to the Client.
2.4 BIE SRR EA AT RS CER 4 - (5 ERUBIEEZOR T LMERE - S S5 WY E i siEs LE
B o BIEA R R Sk el A (RO - PMERRHELL B 2 R E A E P RGK -

2.5 Without prejudice to the above, PZSHK shall be under no obligation to make any advances to the Client under the
Credit Facilities, if any of the following circumstances apply: -
2.5 TEARFE BAETRNERT - 48 NlEAIER AR - thE 25 RE A P RGK

(a) if the Client is in default of any of the provisions of the Agreement, the Loan Agreement, or any other letter, agreement
or document entered into between the Client and PZSHK and/or any of the PZSHK Group Companies in this respect;
B RN E ~ Bk E 8% P B L E R I S BT b = B N SR LS T AT E A et 4 ~ T siiol
FEEAT R 5

(b) in the opinion of PZSHK, there is or has been a material adverse change in the Client’s financial condition or in the
financial condition of any person which might adversely affect the Client’s ability to discharge its Liabilities or
perform its obligations under the Agreement; or
b= SRRy - B PO BOIR BT N LA BOIR SRR T B3 28 T BN FIEE ) - it S s s
PR E BN EGEETTE P EBNEE JER AR 5 5
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(c) PZSHK in its absolute discretion considers it prudent or desirable for the protection of PZSHK and/or any of the
PZSHK Group Companies not to do so.
bb & s R DL AR IS HE R B 1R (VA R (5 SRR Ry PRIEEE = e o5 R/ st B R E AN S A S A4 A
HRHFHEEEE 2 5 -

2.6 PZSHK is instructed and authorized by the Client to draw on the Credit Facilities to settle any Liabilities, whether in
respect of any Transaction, margin maintenance obligations for any positions as required by PZSHK and/or any of the
PZSHK Group Companies, or payment of any commission or other costs and expenses owing to PZSHK and/or any of the
PZSHK Group Companies.

2.6 PEE B R P AR - (eEERE el - DUBEEMESCR mE G REMS) ~ (L=
5555 S/ BT L B R E A B TR TRUEV SR RaS SV T - BUE N RALLE ES 25 /BT EL & S
B A EH AR RS < B e R B S

2.7 For so long as there exists any amounts outstanding to PZSHK and/or any of the PZSHK Group Companies, PZSHK
shall be entitled at any time and from time to time to refuse any withdrawal of any or all of the moneys in the Margin
Account and/or the Securities held by PZSHK Group Companies.

27 REEARALLE EE5 R/ BUTT S 2 B A SHETROR - LEE 58 5 KA RIS SR B R R I RaE
ER S HUEAT ST A 88 M/ s L E S R A YRS 2R -

3. Margin & Fund
3. rRBEREE

3.1 The Client agrees to provide and maintain such margin (the "Margin Requirement™) in the Margin Account and/or
such collateral, guarantees and other security to the Margin Account in such form and amount and on such terms as PZSHK
may in its absolute discretion require from time to time. Such Margin Requirement demanded or required by PZSHK may
exceed any margin requirement prescribed by any Exchange or Clearing House or broker. PZSHK may change any Margin
Requirement in its sole discretion and at any time without prior notice to the Client. If PZSHK determines that additional
margin is required, the Client agrees to deposit with PZSHK such additional margin forthwith upon demand. No previous
Margin Requirement shall establish any precedent.

3.1 ZPEBIERE SR PR AR RS S T REEEK L ) /BN IREE IR PRI R AERHT I S ~ $EIR R
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3.2 Without prejudice to Clauses 3.4 to 3.11, calls or demands for Margin Requirement must be met or satisfied by the
Client forthwith upon demand by PZSHK. The Client shall on demand put PZSHK in funds or moneys or arrange for
PZSHK to be put in funds or moneys in time to enable PZSHK to discharge any liability incurred or to be incurred in
connection with trading, dealing or Transactions effected in relation to the Margin Account. The Client shall on demand
reimburse PZSHK for all costs and expenses incurred by it in connection with the trading, dealing or Transaction effected
in relation to the Margin Account and/or pay or settle any outstanding amount under the Margin Account.

32 EARFEREIARBINMRNER T » FF AT IEEES RN EORE - LRI e BURT T A R Pret 2R fE
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3.3 PZSHK is not liable to pay interest on the moneys or funds paid to or received by PZSHK in respect of the Margin
Account whether on deposit or however described. PZSHK is entitled to retain for its own benefit any interest or other
realized income or increase in value earned or received in respect of such moneys or funds. PZSHK is entitled to charge
and the Client agrees to pay interest to PZSHK in respect of any Deficit or any moneys or funds otherwise owing to
PZSHK at any time at such rates and on such other terms as PZSHK  notifies the Client from time to time or failing such
notification at a rate equivalent to five per cent (5%) above the prevailing prime or best lending rate for Hong Kong dollars
of The Hongkong and Shanghai Banking Corporation Limited or other bank as determined by PZSHK from time to time.
Interest shall be payable on the last day of each calendar month or forthwith upon demand by PZSHK.

3.3 LLE R S AR LD B RS 7 1 S BB R S ORas B P B B B8 BOE B R a2 A K S (L P 2l P 228 17 <2
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3.4 The Client shall monitor the Margin Account so that at all times the Margin Account shall contain a sufficient account
balance to meet the Margin Requirement. PZSHK may modify such Margin Requirement for the Client at any time in
PZSHK’s absolute and sole discretion. PZSHK may reject any Instruction or order of the Client if the Client does not have
a sufficient account balance to meet Margin Requirement and may delay the processing of any Instruction or order while
determining the correct margin status of the Margin Account. The Client shall maintain, without notice or demand from
PZSHK, a sufficient account balance at all times so as to continuously meet the Margin Requirement. The Client must at all
times satisfy whatever Margin Requirement calculated by PZSHK.
34 FPRERIRGRIRS » BEORORG IR PR 2 R AR e DUEN (ReGe 20K - PUa sG55 r R e
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3.5 PZSHK has no obligation to notify the Client of any failure to meet Margin Requirement in the Margin Account prior
to PZSHK exercising its rights, powers, discretion and remedies under the Agreement. The Client understands and accepts
that PZSHK generally will not issue call or demand on Margin Requirement, that PZSHK generally will not credit the
Margin Account to meet any deficiency on Margin Requirement, and that PZSHK is authorized to exercise any of its rights
under Clause 4 in order to satisfy Margin Requirement without prior notice to the Client.

3.5 TELLE EEFRIB A ETEEERER] - #)7 - By R HERT - L= SR IR R P RSB (et iR
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3.6 In the event that the balance of the Margin Account has zero equity or is in deficit at any time, or the Margin Account
does not have a sufficient account balance to meet Margin Requirement, PZSHK shall have the right, in its sole discretion,
but not the obligation, to exercise any of its rights under Clause 4 at any time and in such manner and in any Market as
PZSHK deems necessary, without prior notice demand or call to the Client. The Client agrees to be responsible for, and
promptly pay to PZSHK, any deficiency in the Margin Account that arises from such exercise of rights or remain after such
exercise of rights. PZSHK shall not have any liability to the Client for any losses or damages sustained by the Client in
connection with such exercise of rights (or if PZSHK experiences a delay in exercising, or does not exercise such rights).

3.6 fHEPraE Bk AVESER N E R R R D EARSCARGIEE » SRS IR PR 2 9 0U0R P 45 8k DUB AT TreE &2
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3.7 The Client expressly waives and relinquishes any rights to receive prior notice or demand from PZSHK and agrees that
any prior demand, notice, announcement or advertisement shall not be deemed a waiver of PZSHK’s right to exercise any
of its rights under Clause 4. The Client understands that, in the event that PZSHK exercise such rights, the Client shall have
no right or opportunity to determine the manner of exercising such rights by PZSHK. PZSHK may, in its absolute and sole
discretion, exercise such rights on any Exchange or Market, and PZSHK or its associated company may take the other side
of any closing out, liquidating or settlement transaction. In the event that PZSHK exercise such rights, such exercise of
rights shall establish the amount of the Client’s gain or loss and indebtedness to PZSHK, if any. The Client shall reimburse
and hold PZSHK harmless for all actions, omissions, costs, expenses, fees (including, but not limited to, legal costs),
penalties, losses, claims or liabilities associated with any exercise of such rights by PZSHK. The Client shall be liable to
and responsible for all resulting losses, notwithstanding PZSHK’s delay in or failure to exercise such rights. If PZSHK
executes an order for which the Client did not have sufficient funds, PZSHK has the right, without notice to the Client, to
liquidate the Transaction and the Client shall be responsible for any loss as a result of such liquidation, including any costs,
and shall not be entitled to any profit that results from such liquidation.

3.7 H RN R & 256 7 F e R BRI ETRER] > DL [E] AT SR Se iy 2K~ Al ~ e
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3.8 The Client irrevocably and unconditionally authorizes PZSHK to transfer, debit or deduct any money in the Margin
Account and/or the Account so as to pay, discharge, satisfy the Client’s indebtedness, obligations and Liabilities to PZSHK
arising from, incurred under and relating to the Agreement, including but not limited to the outstanding purchase moneys,
fees (including but not limited to market data fees), charges, expenses, commissions and interests payable by the Client
under and pursuant to the Agreement. The Client acknowledges and agrees that such deductions may affect the amount of
money in the Margin Account to be applied against the Margin Requirement. PZSHK may exercise any of its rights under
Clause 4.2 if deduction of commissions, fees or other charges causes the Margin Account to have an insufficient balance to
satisfy the Margin Requirement.

3.8 A AR R S AR St P ME L B IR AT RS R P B/ iR 5 P T 5 B TIBR A e <28 - REDASZA - i
bk~ JEER AR ELS - A2 B HARNE P R AL E 2R A A - BHERES - EfREEARNE FIRE
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3.9 If PZSHK issues a call or demand for Margin Requirement to the Client, the Client must satisfy such call or demand
immediately. The Client agrees to satisfy any call or demand for Margin Requirement issued by PZSHK by immediately
depositing cleared funds in the Margin Account to pay, in full, the under-margined open position.

3.9 fHHEELE ERE R & P IR A B PRaS & BRI ESE DR - R P A R T A RS K - &
FRIBIARCEREE SERINREEIRE - LEREC MRS SN eI PR G4 #LUBTTILE ER SR A
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3.10 PZSHK shall also have the right to exercise any of its rights under Clause 4.2 without prior notice to the Client in the
same manner as provided above: (a) if any dispute arises concerning any trading or Transaction of the Client; (b) upon the
Client’s failure to timely discharge its obligations to PZSHK; (c) upon the Client’s insolvency or filing of a petition in
bankruptcy or for protection from creditors; (d) upon the appointment of a receiver, or (e) whenever PZSHK, in its absolute
and sole discretion, deems necessary or advisable for the protection of PZSHK and/or any of the PZSHK Group
Companies.

3.10 thE S IVE RN P8 M SBEARER T 7 BRAHEE AT B4 2008 TR IRER] |
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3.11 Any failure by the Client to comply with this Clause 3 shall constitute an Event of Default under Clause 4.
311 EER PR EARBIRNVEE - ARG T HEREH -

4. Default
4. BYIEIR

4.1 Any one of the following events shall constitute an event of default ("Event of Default"): -

4.1 BT I —IHRY SRS EIH( T BB )

(a) atany time when PZSHK shall, in its sole discretion, consider it necessary for the protection of PZSHK or any of the
PZSHK Group Companies;
EhEER g i —REHER AR 2R EIE B ERE e s M L E R A =

(b) the Client fails or refuses to pay or settle any outstanding amount, money, fund, purchase price or other payment
becoming due or payable under the Agreement or any other agreement with any of the PZSHK Group Companies;
% A BB SRR MR IE A s BT n] L S i BRI A ) 5 T T AT A ELAth 1At AR A8 1T - 2 B S S 5 iRF S A 2
EEERRMEEEE - £38 - BS - EAESRSEANT
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the Client fails or refuses to settle or pay any outstanding amount, money or Deficit on any of the Client’s Account(s)
with PZSHK or any of the PZSHK Group Companies;

& P RBE BB SRS (E B ML B R R BUE I EE = B A SR IV & SR = R ETRE SRR ~ &
FEEEIEER

the Client violates or fails to perform on a timely basis any term, undertaking, agreement, covenant or condition on its
part to be performed under the Agreement;

B BN AE R IR A T HARIR A A E TR B TH LT AR~ K3 ~ fpek ~ BLaa iRl

the Client fails or refuses to discharge, pay, satisfy or perform any of the Client's Liabilities, obligation or indebtedness
under the Agreement or any other agreement with any of the PZSHK Group Companies;

% A BHE B B AN 7 BT AT L B 2 SR N BIE T LA AT A s b ~ S ~ B SR TR = A
81~ BEEUEH

the Client has not provided any margin (initial, maintenance or additional) or adjustments (variation or otherwise)
when the same become due or payable under the Agreement, or has failed or refused to comply with any request, call
or demand made by PZSHK pursuant to the Agreement;

& P AL AR TR (AR A 0 K T B S EE (AT PREE (B K~ JERF B D e B (B (E R A el A E ) - BoRAE
BB T LL B RS R A R E MR AT 3K ~ SRR

breach, refusal, failure or default of or by the Client in complying with, fulfilling, performing or observing any terms
or conditions of the Agreement or any other agreement with any of the PZSHK Group Companies;

FFER - B4 - REEBOZAHEE B H -~ BT EEE A R BT A LL & 2 R E A SR T 1L AT HA sy
AR ERR:

any representation or warranty made in the Agreement or in any document delivered to PZSHK or any of the PZSHK
Group Companies being or becoming incomplete, untrue or incorrect;

AR R B T ILE E R S BU T AL B 2 EE A B 2 RN E i 2 B SRS R B R 58 4 ~ N ERER,
AIEHE

any consent or authorization required by the Client to enter into the Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in full force and effect;

EPAERT LA E RIS Z AL ARt - s #ilry « EiF ~ SUbs AN HETRBIIREA

the filing or commencement of a petition or application in bankruptcy, liquidation or winding up, petition or
application for the appointment of a receiver, or the commencement of other similar proceedings against the Client;

H PR BRI E BB R S B2 5 BB R(EE A - BB MR DA

the Lien or any security created or any part thereof respectively in relation to the indebtedness, obligations or
Liabilities under the Agreement and/or the Loan Agreement being avoided or discontinued;

BRI A bh B BB ER E TR AR ~ B SUEBSAY B B (Sl B ) B A 3 s A HE A i (B A B )
g 1R B L

any deterioration or impairment (in PZSHK’s opinion) or any decline or depreciation (in PZSHK’s opinion) in the
value or market price (whether actual or reasonably anticipated) of the Retained Properties, the Collateral or any
security or any part thereof respectively;

DR B (BRI B ) ~ ?EE?EF‘nu(ﬁﬁiEHﬁF%)ﬁﬁﬁh?&ﬁim(ﬁﬁﬁﬁ“K%)ZTE@&WE(XE@%EEB%&%
HEEH A AT MR E (L& 2 el R BUA (el TERE B (L S ES 5T R)

the levying of attachment or charge against the Margin Account or any Account(s) of the Client with PZSHK or any of
the PZSHK Group Companies;
P OREE IR 7 B0 P BLE RS 2 BT B = R B N S BH YL AT IR = T B e Y AR BEED

any third party asserts a claim, right or interest in respect of any moneys or funds in the Margin Account or any
Accounts of the Client with PZSHK or any of the PZSHK Group Companies;

A7 I e A 1 OrEE IR P B0 AR bL & 58 2 B T LL & SR B A S B I Z AR IR 2 A 2 A e 8 K
Bt RE - A
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(o) the Client takes advantage of any bankruptcy, liquidation, reorganization, moratorium, insolvency or similar law or
makes or proposes to make any arrangements or compositions for the benefit of any of the Client's creditors, or is the
subject of any order, judgment or decree entered by any court providing for the winding up, reorganization, liquidation
or appointment of a liquidator, trustee in bankruptcy or receiver of the Client or a substantial part of the Client's
business or assets;

P REBE ~ 5 - B EHER - SEEERE I BSRPUAFRREAME 1154 - SR B IR
(& FHIARE A G 2 M e E S E R E - & P EHEB & E 2 B A8 - B4 AR
ZEFBA - WEZFEASREEA > $UEEBM LM< ~ HREHS

(p) the Client becomes insolvent or dissolved for any reason whatsoever, merges or becomes consolidated with any
non-affiliated party, or sells all or a substantial portion of the Client’s business or assets;
% 5 IR B (- An iR AT T 3 Ry S A (e D e - Bt \ & OF Bt B SR s o 7 2 2 B BT B 2 7

(@) the death, liquidation or judicial declaration of incompetence of the Client;

BB BB EEE B EM R EETREET] |

(r) any action or proceeding is commenced or any claim or demand is made by any person against the Client in connection
with any matter herein contained or the Retained Properties, the Collateral or any part thereof or against PZSHK in
connection with any matter herein contained or the Retained Properties, the Collateral or any part thereof;

AR LS E AR A E N2 AT B R W E ~ IR BT m 3y - Bt = ER AR AR
TEW L2 (FAT RIS OR WA E ~ SR BRI B 70 T B AT 5ran ~ VAR U R EER K

(s) any adverse change (in the sole and subjective opinion of PZSHK) in the corporate structure, business, assets, financial
condition, and general condition or prospects of the Client;

tEE SR AR RE P ZAFEAE « K~ BE - MBIRIUE BB A= A AR

(t) atany time when PZSHK and/or any of the PZSHK Group Companies is or becomes under any obligation imposed by
any relevant Exchange and/or Clearing House and/or broker or any applicable laws, rules and regulations to do any of
the acts mentioned in this Clause 4; and
B LS RS S BT b E B N B2 IR A BE 5 5 Pt S/ et B B /B & T e el A B ~ #RA1
BRI AUTAT AR S 2 178 5 K

(u) the occurrence of any event which, in the sole and subjective opinion of PZSHK, may or shall jeopardize, prejudice or
affect any of the rights, interests or benefits of PZSHK or any of the PZSHK Group Companies.
DAEE 2R 2 a8 o (N R (e SR AT AR B & 1R B L & S BT EL = i S E A SR RER ~ R LR ECR]

4.2 If an Event of Default (in the sole and subjective judgment of PZSHK) occurs, then all amounts owing by the Client to
PZSHK shall become immediately payable on demand, and interest will accrue, at the rate specified in Clause 3.3, on the
amounts outstanding from time to time, the further performance by PZSHK of any of its outstanding obligations to the
Client under the Agreement (whether for payment of money or otherwise) shall be conditional upon the Client having fully
discharged all its obligations to PZSHK under the Agreement, and PZSHK or any of the PZSHK Group Companies shall be
entitled at their absolute discretions, without further notice or demand and in addition to and without prejudice to any other
rights or powers conferred under the Agreement and/or the Loan Agreement to forthwith: -

4.2 WA ELEIHRE AL E B 5 2 Bl R EEHEY ) - &P (T EL'= 258 20y FrA sk 2R 2RI R
2o AR AREBIVRIENAE » KHEE3MRFIANAIRRR § 55 P e EEREN AT T EELL e 285
JEITHIRTE #5514 > tLE 2R I — PRI AT BT H AR W& P B ITHE RIS R e S a8 s At) - A
FAT S — 20 3B A BT » DR DO B s BEARAB A 17 7 e /BB K Boh A k1 9 fe LAt R S Ty 10
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(a) satisfy any obligations the Client may have to PZSHK (either directly or by way of guarantee or other security) by
selling, realizing or otherwise dealing with, in such manner as PZSHK in its absolute discretion may determine, all or
part of any property held by any of the PZSHK Group Companies for any purpose in any of the Client’s Accounts
maintained with any of the PZSHK Group Companies, and to apply the proceeds in reduction of all or part of any
Liabilities of the Client to PZSHK;

DAEEE Eagor i @B IS R T se EERY 550 > e ~ SR LI A e B T EE = 2 R A ST H
0 - FEAER 2 FRR F (e L E 2R E A SRR A I A BE I E - MRS RCE A LU & B R E
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set-off, combine or consolidate any of the Client’s Accounts (of any nature) maintained with PZSHK or any of the
PZSHK Group Companies or any obligations of PZSHK to the Client under the Agreement against any obligations of
the Client to PZSHK under the Agreement;

K - SO EAE L E EiE s BT L = R E A S BRI PR P (B METHE) - UL E S 75
RIS A h E B 1) 2 P BTV 385 - HRH & PRI A 7 E B 1m) bL = RS R AT AT 56 75

suspend PZSHK’s obligations to perform pursuant to the Agreement;

WELE ZR R A R TS

revise, change, withdraw, stop or cancel the Credit Facilities, facilities, advances, credits or loans made or granted to
the Client, or any part thereof respectively;

BT ~ o B - SUEBECHERRE - S TEKRTERZME - B - FEEE AL 5

enforce the Lien and/or the security constituted or created under and pursuant to the Loan Agreement;

T B B R SRR R T A e eia T AL AR A

liquidate the Margin Account or any Account of the Client with any of the PZSHK Group Companies;
SR REE R EE PRI S Z EE A SR I Z AR S

where applicable, sell any Securities in the Margin Account and/or any Account of the Client with any of the PZSHK
Group Companies;

(U ) BB PREE IR P fe/ 5 PAEETEE & 2 52 E A SR L AR PRI AR

U

where applicable, buy Securities previously sold as a short sale in the Margin Account and/or any Account of the
Client with any of the PZSHK Group Companies;
(A0 A E 2 BT Pre8 iR 5 523 PAEATEL & 2 BB A B BT EMR = o DU 2 B A2

close out any open contract held by PZSHK on behalf of the Client, and make or take delivery of the Securities in
respect of such contract;

Rt s B E PR AN ERRFESLTE DA S B & 4IRTRE 27

borrow or purchase any Security required to make delivery on behalf of the Client;

I E & P T AR SR EFTRE TR

exercise any options held by PZSHK on behalf of the Client;
(A F)TTEELL & 2 s R PR A AT HIRE

transfer in, transfer out, settle, clear all or any Securities;

A~ EH 3 SRR

call upon or enforce any security which may have been issued, made or created in favour of PZSHK or any of the
PZSHK Group Companies as security for the indebtedness, Liabilities or obligations of the Client under the
Agreement;

FOREET AL & 58 S Bl bh & S B A BIF Rz 2 NI 38 i~ F H EE T I A E R (CA RS & P AR A
ETHARE - BEBEED)

juif

exercise any or all the rights and powers of PZSHK under the Agreement;

TTHELLE B e A T T ET ST A R AT |

cancel any or all outstanding instructions, orders or any other commitments made on behalf of the Client;

RUAL R E AR P L ZARMITIER ~ 150 UL AE AR |

take any actions, or do any acts, matters or things as authorized, instructed, directed, appointed or empowered under
the Agreement;

TRIEA G E TEIIHE ~ 4578 ~ ZESIAT 2T - REUEMITEISUEHEMTR - FEHER
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(q) take such actions, or do such acts, matters or things as PZSHK shall think fit in relation to the Retained Properties
and/or the Collateral; and/or

ftb SRR IreE R e R - WO B 7 /BB S BREUE BT T BB F LA BRI T B ~ EEEENS R/

(r) take or not to take any actions, or do or not to do any acts, matters or things as PZSHK shall think fit.

ZEEE R HE BN - PRI SREUE AT TEIBU e A R AT Ry ~ FHEEERE -

4.3 PZSHK may at its absolute discretion apply the net proceeds (after deduction of all fees, costs and expenses incurred in
connection with the exercise of the powers conferred on PZSHK by this Clause 4) actually received by PZSHK pursuant to
the exercise of powers under this Clause 4 in reduction of the Client’s then outstanding obligations to PZSHK in such order
or manner as PZSHK considers fit.

4.3 PEEEE R i @ HRYIBIE - Rt E R or T (EARSAR N ARE ST B PR R TS s F G R EA T
TRIE AR T LU E 2R AV DM HIATA R ~ A KBHSR) » S Bl B E R FeE - i
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4.4 PZSHK shall have absolute discretion in all matters relating to the exercise of its rights under this Clause 4, and may
sell any Securities on a single or collective basis. The Client hereby waives all claims and demands (if any) against PZSHK
in respect of any loss, involuntary or otherwise, directly arising from the exercise by PZSHK of the powers conferred by
this Clause 4, howsoever such loss may have been caused (other than through wilful default of PZSHK, or the reckless
disregard of the obligations of PZSHK under this Clause 4), whether in relation to the timing or manner of the exercise of
such powers or otherwise.

44&EL%%%VﬁEﬁVK AR TR FTE S E L - WAEHTIERE - REEFEEE S E -
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4.5 In the event that any of the events set out in Clause 4.1 shall occur, then the Agreement may be terminated by PZSHK
forthwith without notice to the Client. Any such termination shall be without prejudice to the accrued rights and obligations
of the Parties contained in any provision hereof which shall remain in full force and effect and shall be enforceable
notwithstanding such termination.

4.5 fisit S A4 A GRF S B EAR B4 - AL = 258 25 nI R I A P EY R N &8 IR E - (M4 EEAEE
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4.6 The Client shall be liable for any Deficit that may exist after PZSHK has exercised any or any combination of rights in
this Clause 4, and any cost or expense (including legal costs) incurred by PZSHK, on a full indemnity basis, related to such
exercise.

4.6 FFAME HREAE - BHEREHRER(FTREN L E B om 1T T ABARIETSREHHEFNEFE) - UREEE
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4.7 PZSHK shall be entitled at all times to employ debt collecting agent(s) to collect any sum due but unpaid by the Client
hereunder and for doing so, PZSHK may and is hereby authorized to disclose to such agent(s) any or all information
available in relation to the Client and PZSHK shall not be howsoever liable or responsible (whether in contract or tort) for
such disclosure or for any default negligence act conduct misconduct and/or deeds of such agent(s). The Client is hereby
warned that the Client shall indemnify and keep PZSHK indemnified on a full indemnity basis against all reasonable costs
and expenses which PZSHK may reasonably incur in employing debt collecting agent(s).

4.7 tEE S A R (e R i R A AU PRI BHME RS T80 « Rylth - ELE 2805 ] B I
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4.8 In the event that PZSHK or its associated person commits a default in relation to Securities traded or to be traded on a
recognized stock market, and the related assets of such Securities, and the Client thereby suffers a pecuniary loss, the Client
acknowledges and accepts that the right to claim compensation will be restricted to the extent provided for therein under
the SFO. For Transactions which are effected in an Exchange other than a recognized stock market, the Client
acknowledges and accepts that any right to compensation in the event of any default on the part of PZSHK or its associated
person will be subject to the rules of the relevant Exchange.

4.8 e tE E R I S N U B R AERE AT s 2 i R B SO R B AR 25 » DA SRt e R R YA

PZSCA201605 81-120



1Th > HEFHILMEZE5E FRIRSK > RIS S - KA ERRERTRIR G Z5E 25 K H S IRBIFTR ERT#
[ - BLR R S FrImALIERE e 2 115 L TR SIS - & PRt R - (EEL B e s A A Rk
BT REIIEILT - (RS HEARE 2 ZIAERA A 2 FrHIAR RUFTARER -

5. Separate Accounts

5. BILIRF

5.1 The Transactions and assets booked under the Margin Account shall not be co-mingled with those booked under the
Securities Account except as expressly provided for in the Agreement.

5.1 BRI AR RAASIRESD - BRICREE SR ECEITA S S B E A TR IR P it S E AR & -

6. IPO Financing
6. R AFHARRE

6.1 These Terms shall apply mutatis mutandis to the Loan and Allotted Securities as defined in Part 2.
6.1 AFRREEL RSB - BT 80 PIUEN ERSE T HCEE T -
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PART 4 - TERMS AND CONDITIONS FOR ELECTRONIC TRADING FACILITIES
FUELy - BT R BRI R LR

These Terms are additional and supplemental to the terms and conditions governing the relevant Account. The ETF to be
provided by PZSHK and/or PZSHK Group Companies shall be subject to and upon the Agreement. Where any conflict or
inconsistency arises between any provision of these Terms and any provision of the terms and conditions governing the
relevant Account, PZSHK and/or PZSHK Group Companies has absolute discretion to determine which terms and
conditions shall prevail.

AT IS S Ao 7e K P RAIR P B IR SR - P 2R S /B L B i R A FIFTR L HYETE » RS2 IRIN AT
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1. Definitions

1. =&

1.1 In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in Part 1 headed
"Terms and Conditions for Securities Cash Trading" shall, where applicable, have the same meanings when used herein.

L1 AR - BRAAFRE SRS ARSI » F—8 " i85 X SRR R, FiFVERIATA RS - 12
BRIBDLT - BUAFRRAT & B E#FE -

1.2 In these Terms, the following expressions, unless the context requires otherwise, shall have the following meanings: -

1.2 AR - BRCGERSSARTESN - DUT g B A LU T

"Account Opening Documentation” means the Account Opening Documentation for the relevant Account including the
declaration, information, notes and statements thereto to be completed and signed by the Client and, as the context requires,
any amendments made thereto from time to time;

"BHFE S ) SEHBIIR E IR PR - BIEE TR P RE R REBVEY] - B WERER - DU (ISR RE)
HARHE A ERIES

"Agreement"” means the agreement made between the Client and PZSHK and/or PZSHK Group Companies and constituted
by the Account Opening Documentation, these Terms, the terms and conditions governing the relevant Account and such
other documents referred to therein or added thereto (including any amendment or supplement made thereto from time to
time);

"ARWE ) R P BIL E RS S/ S B B A EIETIL - B RS - AR EAERIIR PRI - A
& P R R s O EA SR (L E A IR M B i e 7T) SH R 1775

"Authorized Person" means, in relation to a corporate Client, the persons or any of them appointed by such Client as agent
of the Client to (including but not limited to) issue Instructions on behalf of the Client in relation to the relevant Account
and/or Transactions and initially the persons specified as such in the Account Opening Documentation and such other
person as appointed by the Client in substitution therefor or in addition thereto from time to time (the Client shall in writing
notify PZSHK and/or PZSHK Group Companies of such appointment, which shall only be effective after the actual receipt
of such notification and approved by PZSHK abd/or PZSHK Group Companies);

TREREA L FEREEE PN S 0 B PR REAEANTA A LEUER AL - EFEERRDREE %
A REMHRRR = K /2 R - DU AT B PR AR A+ DU PSR ERY Bt B (A BRI N2
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"Client" means the person or persons who have signed and/or specified as such in the Account Opening Documentation,
and where the relevant Account is opened by more than one person means all of such persons collectively and any legal or
personal representative, executor, successor in title or permitted assign thereof, and shall include the Authorized Person
only where the Client is a body corporate;

"E®E ) IREFEERH PR R/EGFRENYIIA AL - AHERE E—2 AR AIFSFTA RS A LR
Gitl o DU EAE A ESGEEREA - BIBHITA - FrAER NSUEAZEAN - HAEREEANERNELT -
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"Client’s System™ means all hardware and software system used by the Client in gaining access to ETF (including, without
limitation, any computer, modem, mobile phone and any program installed therein);
"B PR T P REEETER T A — U BE RS Ris SR (B AR E AR IR AT SRS - Bds i - RENERE KA ERY
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"Device" means any device (including but not limited to any digital or electronic certificate or encrypted software),

equipment, phone, machine or computer provided, whether mobile, fixed, portable or otherwise (whether by PZSHK or not)

to or otherwise employed by the Client for giving Instruction;

”:'iﬁ Jf& Jﬁi%é%ﬁjr’:Tﬁﬁé%%@t%%ﬁ%éﬁmttE:Zi%‘”‘f’f?%ET BB ST TR AT B (B E A PR EATE i 5
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“ETF” means, as the case may be, (a) the internet trading service and facilities, including but not limited to the Website,
provided or operated by (i) PZSHK and/or PZSHK Group Companies; and/or (ii) PZSHK Securities Trading Agent for the
purposes of Part 1; and/or (b) trading service and facilities provided by PZSHK Group Companies through the
telecommunications and/or wireless transmission systems and facilities, including but not limited to the Mobile Site or
otherwise;

"ETF , f5()H() bhE 285 K/ath & R A R e el F Y 5 548 58 5 IR e st (B0 G (A PRI 4RE) 5 R
/(i) H:EE.L*’“‘%?X%RIE% — by H T2 BL e F Y T M 48 5 5 s R aseliti (LR E R BRI 4 h)  K2/24(b)
bt 22 B B 1 275 e B R/ B R 2 4 S s R Y 58 5 R s B st it (0 P B R FR IS R B4 ik e A =A%
) RHERIME) 3

"Exchange" means SEHK, HKFE, any Foreign Stock Exchange and any Foreign Futures Exchange;
"G ) FEMRSCAR ~ WIACRT ~ AR RDEINESH ST 0 DA NI ESL S

"information” means all kinds of information including but not limited to messages, news, quotes, report, computer
programs software, images, illustrations, presentation, opinion, configuration, text and other materials;

B SRR ERIAVERL - B ERREYERE. B ~ M - s - SRR S - EG  HEE - R BA
B~ XFRHEER

"Instruction™ means any instruction given by the Client to PZSHK and/or PZSHK Group Companies through the ETF ()
for Transactions; and (b) to check the portfolio and fund position in the relevant Account(s);

Rk %Jﬁﬁ_ ETFﬁtt* i /S E EEE A )RS R O)EZAAERR S R &G EERE
EHDHIETER

"Market" means (a) any stock, securities or other exchange (including SEHK), responsible association of dealers or
corporation, whether within or outside Hong Kong, so dealing in Securities as to provide a market for Securities, (b) any
commaodity, futures, options or other exchange (including HKFE), responsible association of dealers or corporation,
whether within or outside Hong Kong, so dealing in Commodities and/or Exchange Contracts and/or F/O Contracts as to
provide a market for Commodities and/or Exchange Contracts and/or F/O Contracts, (c) any options or other exchange
(including SEHK), responsible association of dealers or corporation, whether within or outside Hong Kong, so dealing in
Options Contracts and/or Client Contracts as to provide a market for Options Contracts and/or Client Contracts, and (d) any
exchange, market, over-the-counter market, responsible association of dealers or corporation, whether within or outside
Hong Kong, so dealing in Bullion as to provide a market for Bullion (including LBMA);

" h(a)é%amrmrﬂi I SR ECHAN A Z R (BRI SR ~ BRI S B G S0AE - DR (EE
TEnEENES T . OFARASMNIE LS - B8 - BIREECEMSE 5 A (BFEHACHT) ~ AR S g
EE ﬁuw/\—rlrﬁfﬁuu);‘z/jZ%l:AZﬁ)iz/jzﬁE S /BN &4 E B IR i S/ B ME G4 /BT /HﬁfréAZ’jEﬁFE
55 5 ()& A NS MY ETHARE S EAN AL 5 T (BFERE S ) ~ BRI S EE0EE - DIt —(EE TR S4 &
[ P &4 E E HHARE &40 R/EE P & 4905 R () E R NN EMSL S /T ~ 155 ~ 55 %i%ﬁ@i%?iﬁ
i BCEE(EIELBMA) - REEHEE B SLIRE—(EE ST

" Mobile Site" means the website site provided or operated by PZSHK Group Companies which shall be accessed by
phone, whether mobile, portable or otherwise;

TRENAENL ) 5L E R R S B A TR A ECEE - W E R SRR E) - R A ) B
HY AR B AR 4t 5

"Parties" means PZSHK and/or PZSHK Group Companies and the Client, and each of them is referred to as "Party";
TEETT ) fEELEEE R St E ERE A RES  ESEE T,

"Password" means the personal password of the Client used in conjunction with the User ID to gain access to ETF and/or
other services provided by PZSHK Group Companies;
TEHS ) FER P EEE ETF /S E RS R R/ B S R SR E R A EL A ke 5 e LS P B0 — B P A A
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15,

“PZSHK Trading Agent” means “PZSHK Trading Agent” as defined in Part 1;
"EEEES SRS B EGER T HEEER S

“PZSHK Trading Agent Agreement” means “PZSHK Trading Agent Agreement” as defined in Part 1;
"EEE R S AHEE § FEE MO EN T IEEER S RERE )

"PZSHK Website" means any and all websites provided or operated by PZSHK and/or PZSHK Group Companies;
"ERE AL ) b E RS o KB B S B A FIR M SOE R R AR R AT 4

"Part 1" means Part 1 headed "Terms and Conditions for Securities Cash Trading"
"E—EM ) B T SIS SRR ) R

"relevant Account" means the Account in relation to which PZSHK and/or PZSHK Group Companies has agreed to
provide ETF;
THHRBANR S L FEELE R s /B B R N E [F R AR EETFRIR =

"ST Agent Website" means any and all websites provided or operated by PZSHK Securities Trading Agent;
"ST AHE4ENS ) fEHE S #5305 RER R R E YA K A 480k

"these Terms" means all the terms and conditions in this Part 4 headed "Terms and Conditions for Electronic Trading
Facilities" as from time to time amended or supplemented:;

PRI ) FEAREIUE Y T T AR A SRR R ) IR R R (AR R ST S SRR A Roofe) -

"Securities Transactions" means (a) any transaction, purchase, investment, sale, trading, entering, exchange, acquisition,
holding, transfer, making, clearing, settlement, disposal or dealing in, of and with any Securities and generally dealing in
any and all kinds of Securities; and/or (b) Stock Options Trading;

"HEFR S ) B@QEMEFNRS  EARE - il A5 5710 iR [ - Fi A B R SR U
FRENEE - DU E S A AR 2R /S0 S

"Transactions" means (a) Futures Transaction; (b) Securities Transactions and/or (c) Bullion Transactions;
X5 @IS ORER R RROEEERS

"User ID" means the personal identification of the Client used in conjunction with the Password to gain access to ETF
and/or other services provided by PZSHK and/or PZSHK Group Companies; and

"EFEREEE ) 18R P HHEETE R/EEE B 2R O R/ B SR N T R A Y At IR s B B — O R A A &
e K

"Website" means (a) PZSHK Website and/or (b) ST Agent Website.
UL | FE(a)PLE A R /S (b0)ST A -

1.3 In these Terms: -

1.3 FEARRR S -

(a) "include(s)" and "including" mean respectively "include(s) but not limited to" and "including but not limited to";

TEFE fE T EEEARRR

(b) "subsidiary™ shall bear the meaning given by the Companies Ordinance (Cap. 32 of the Laws of Hong Kong) and
"associated company™ means, in respect of any person, any company (not being a subsidiary of that person) of which
that person shall beneficially own twenty per cent (20%) or more of the issued share capital or in respect of which that
person is entitled to appoint one or more directors or, in relation to any company, any company which is a subsidiary
of a holding company of that first mentioned company;

"I A T, BAEEEGIEIEAEIREIFTR THYSRSE - 1T T AERAE L TOEERIA LS - SBEAAEQE
IEZANLHMEAE  BEZAANLEEEA RS2 Q0% 5L RS TRA - Bz A LAEmHZ
L EEE) S ERAFEMNS - AR A S RFANEAE S
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(c) reference to a Clause is to a clause of these Terms and reference to the Account Opening Documentation is to the
Account Opening Documentation as completed by or on behalf of the Client and where such information has been
amended by subsequent notice to PZSHK and/or PZSHK Group Companies means the Account Opening
Documentation as amended by such notice;

RSB ARV RS B P SR i P eURF FIHEZHIB P EAE - LU N E T HAZ AR E 255 77 ke /5tE
= EEE NS HEAERATER > SR IERE B PR

(d) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation related thereto as
from time to time amended, consolidated, extended, codified or re-enacted and for the time being in force;
REIEAE T BRI ROIBOER » DU BL ARATIERII B AGI(AIRIHEEET ~ 476 - HFE - BsFEHE - DUk
BRI T AE)

(e) words importing the singular include the plural and vice versa; words importing person include bodies corporate or
unincorporated or other entity; words importing gender include every gender and the neuter gender;
B s SR e R B 2R (E AR B AR S A B s EA G © (MR 2 SERE B
a5 R ERE

(D the headings to the Clauses are for convenience only and do not affect their interpretation or construction; and

PRI A R T (R F2 0 - IR B SR s & )

(g) where it is necessary for the true construction or interpretation of any provision herein so that the indebtedness,
liability or obligation of any of the Parties shall continue after the termination of the Agreement, such provision shall
survive the termination of the Agreement.

NFRZE A E AR F H IEMEAR R G R - DIECA R0 — T AR ~ BB EERN A RS L 12
IELE » ZARSERER A a8 LR AT RA R -

2. Applicable Rules and Regulations
2. WA R ARBY

2.1 All the Instructions and Transactions made or entered into by PZSHK on behalf of the Client through ETF shall be
subject to, and in respect of the above, both PZSHK and the Client shall be bound by: -

2.1 HEEEES I ERE FIEBETHEL BGE TN A ISR 5K 5 WHAZIRN LU &3 > PURGEE bl 35
= thEES S E P IAZ R DL T S IHVETR ¢

(a) the Agreement;
RN

(b) PZSHK’s rules, regulations, procedures and policies from time to time in force; and

R A R AT RA] - 0 - AR R

(c) the PZSHK Trading Agent Agreement, and the rules, regulations, procedures and policies of PZSHK Trading Agent
relating and applicable to the Instructions and Transactions from time to time in force.
thE S SR E - PURGE AT KBS TR e85 58 B A AR LL & 58 25530 B AR B AR Sy AR AL ~ 41
B~ R RBEER -

In the event of any conflict or discrepancy, the above applicable terms, laws, rules, regulations, procedures
shall be governed in the order of prevalence of (a), (b) and (c).

WA R AR e FAE N > BRI R ~ TR ~ A BB R AR 3908 ) ~ O R ORISEIE KT LR -

3. Client’s System
3. BF A&

3.1 The Client shall be solely responsible for making available at the Client’s own cost and risk the Client’s System to gain
access to, and support the Client’s use of, ETF by using the Device.
3] EEFREHEATREEIEE L AG FoRIER K » DA FZEERHEETE > I RE P FIASEE [ HETE -

3.2 The Client declares that the Client is the owner of or is otherwise authorized to use the Client's System for gaining
access to ETF.
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32 ZPRY EFEEEFRGA A » BUERIEEHIE 24 - DIBEEETF -

3.3 The Client shall at the Client's own costs and expenses ensure that the Client's System and Device are compatible with
and properly connected to the system of PZSHK and/or PZSHK Group Companies at all times and shall at the like costs
and expenses maintain the Client's System in good operating conditions.

3.3 HFPHBEWRE P AGIS B = 2 o S/ Bt B B A SR RS A b R A BB ERIE P &R
&t S B EAEIRRE R AT -

3.4 PZSHK and/or PZSHK Group Companies shall not be responsible for any matter caused by the fault, failure or
malfunctioning of the Client’s System.

34 LEE RS K/t E B EE A NN A E P RGHE - KSR E MBS EEM A AE -

3.5 The Client shall only use the Client's System in Hong Kong or other jurisdiction where ETF may lawfully be provided
by PZSHK and/or PZSHK Group Companies or PZSHK Securities Trading Agent and used by the Client.

3.5 PR T EES LR ES 2 /s B B EE A F L E RS S AT EARME - & P& AEHETFY
HA A E RN ERNE S 24

4. Scope of ETF
4. ETFAVEIE

4.1 The Client consents to use ETF as a medium of communication with PZSHK and/or PZSHK Group Companies and to
transmit or receive information, data and documents between PZSHK and/or PZSHK Group Companies and the Client. All
Instructions/orders communicated to PZSHK and/or PZSHK Group Companies through ETF shall be deemed to be sent by
the Client. The Instructions shall be carried out by PZSHK and/or PZSHK Trading Agent on the terms and conditions
governing the relevant Account(s).

41%ﬁﬁﬁUEW¢%@&E %%&W&EL%I\7LHWLN’u&%u@L&%W&EL%ﬁw%&E

EEENEBEF Z &R - ERROUE - %EMHW%%%&EL%%&W&EL%%X%KEWT ﬁ

IR Ry APt - EE'= %ﬁw&&*iﬁl\ﬁhﬁwﬁ = FE BRI = R R R TR R fE R

4.2 ETF are offered for the sole and exclusive use of the Client and only in such jurisdictions and to such extent where and
when they may be lawfully offered and processed under the applicable law and regulations.

42 ETFEMREFER  RMERBEROVERFARG T A &4 e HETE #YRAE R MIREATE A RIHIETE -

4.3 PZSHK and/or PZSHK Group Companies has the sole discretion to determine and vary the scope and manner of
availability of ETF to be provided from time to time, and to prescribe and change the normal service hours for ETF and any
daily cut-off time for any type of Transaction. Since ETF may be accessed worldwide, the daily cut-off time in Hong Kong
shall prevail.

4.3 LLE s /B & S B A = A A i e R AE R e S B D ETREY m] 58 PRV aEE fe 7= 08T 8 S S EETRHY
IEH s - DUSAREEARIAC 2 098 H B A S5 o B AR R & ETE - S AR BN H B S)
IRV

4.4 Any Instruction received by PZSHK and/or PZSHK Group Companies after the prescribed daily cut-off time shall not
be executed until the next processing day for the Instruction of that kind.

4.4 LS ERS 7 R/EE B B EE AN EENVE H B L S MR AiER e T IET  EE2 T
FRE e RV H - Bl o

4.5 PZSHK and/or PZSHK Group Companies shall not be deemed to have received or have executed the Client’s
Instructions unless so stated in PZSHK and/or PZSHK Group Companies regular statements of the Account and/or
confirmation of execution given by PZSHK and/or PZSHK Group Companies online and/or other means of advice. The
Client agrees and acknowledges that it is the Client’s sole responsibility to keep records of such statement, confirmation
and/or advice given by PZSHK and/or PZSHK Group Companies, and save for manifest error or unless proved to the
contrary by the Client to PZSHK and/or PZSHK Group Companies’ satisfaction, PZSHK and/or PZSHK Group
Companies’ record shall be deemed as conclusive and binding.

4.5 BRIFELL & 2S5 S/t B EEE A FNE IR PR E P OB - R/t EERS 5 /St EEER A
EE4E b S /B HEAMR IR 8 I T HERR AN - BRILLE Za 2 S/B bt & EE A F A e R B R E S T
FRHHETR » &P EEMERHA N TR L E 2 /e b E Z EE A F 3 TS E . - Ml /5
Lﬂ%ﬁﬁ TR AR 2 B TR P RE(FHIbL & Eag2r R/l & i R B A S 4RI HEGE S - LEE

RS S /B EE R SR E A I EU SRR R Ry i S BAT R S TAYERS -
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4.6 Without prejudice to any provision of these Terms or other terms and conditions governing the relevant Account, the
Client agrees that the Client is under a duty to promptly check and verify the contents of each of PZSHK and/or PZSHK
Group Companies’ regular statements of the Account and/or confirmation of execution given by PZSHK and/or PZSHK
Group Companies online and/or other means of advice, and report to PZSHK and/or PZSHK Group Companies any
discrepancies in writing within four (4) days from the date such statements, confirmation and/or advice was sent. If the
Client fails to do so, the Client shall not be entitled to dispute any discrepancies in such statements, confirmation and/or
advice and accepts such statements, confirmation and/or advice as final and conclusive and the same shall be binding on the
Client for all purposes.

4.6 FEMRE AR CRRAVEFI SR E HRIIR PRI HA PR RIS T - F P ERBEHA N B ER S RE S
o b & R o S/ E R E A F S VTR E IR P AR B NE  R/EEE L S R o /e E R E A E
TE4E b R /oS HA AR IS S YT SR, - I Z 45 E R ~ MRl /BRI I E ST U@HER » DIEEP R
[ R R R/ B R A F 2 REMER - MEEFREFHER - AIFFEENZFEER - M /=
AT AR R - WA SRR - Ml /OB R AN nI HER S BLVENE - BRtATA B EHE -
BLHT7 -

4.7 Without prejudice to any provision of these Terms or other terms and conditions governing the relevant Account, such
confirmation of execution given by PZSHK and/or PZSHK Group Companies online and/or other means of advice shall be
deemed received by the Client after transmission by PZSHK and/or PZSHK Group Companies. For the avoidance of doubt,
the Client agrees that it is the Client’s duty to notify PZSHK and/or PZSHK Group Companies immediately if the Client
does not receive PZSHK and/or PZSHK Group Companies’ regular statements of the Account or such online confirmation
and/or other means of advice given by PZSHK and/or PZSHK Group Companies in respect of any Transactions within the
time usually required for receipt of similar statements, confirmation and/or advice.

4.1 FEAARE R BRI RS S B M BRNR P By B R S R E L T » FEEL B 258 25 S /B L = i R A B E
H_b R /B AR AR A TR, - B PR R IE U E A RIEVRERY - KA ke - F R EEHABERL
AT — AR E IRF R Y RU AT 2 Z RV L & S o S /B B SR N W] B e BANR P 45 R B B bE = e 56 73 J/sitb =
R R[N Tk A _E R R/ DAL T Rk L A A RS - TLENRI S LL R o R/ s L i R E A ] -

4.8 Without prejudice to any provision of the terms and conditions governing the relevant Account which relate to
communication or notice by or from PZSHK and/or PZSHK Group Companies and the right of PZSHK and/or PZSHK
Group Companies to use any way or method of communication, for the purposes of ETF, each notice and communication
from PZSHK and/or PZSHK Group Companies to the Client sent by post to the last known address of the Client on
PZSHK and/or PZSHK Group Companies’ record shall be deemed to have been duly delivered to the Client twenty-four
(24) hours after it has been posted and if sent by electronic mail ("E-mail™) or facsimile to the E-mail address or facsimile
number provided by the Client respectively, upon it being sent unless it is otherwise shown to the contrary in PZSHK
Group Companies’ internal records. For the avoidance of doubt any notice given by PZSHK and/or PZSHK Group
Companies to the Client shall be deemed to have been duly delivered by the posting of such notice on the Website or
Mobile Site.

4.8 TENEERVEMRAR = AYFRE R T K bE S s o S /e = i SR N = 38 ey e EGm Al » DU L= s
75 Je /S L e N E (5 A A e ER T SR 7 AR RERI AT S B T > BRETFI S » (E B F 2 & FIELLE
R RS E B AN FI RS ER Ak B R R AR EAE R AT R U4 N R AR S AR
DABEFE( " EE ) S P A A 2R PR A E S S E B SRS IEN T R E AR TR IR P (R
JRHILL & R o R/ L B B A BN BT ECER AR o o A 5EM o (AL S S /s b B R AN E] [0 3
FEsHHYIEA - EHRAGTA L S S AR B REE - B A Ry

4.9 Notwithstanding any provision in these Terms, PZSHK and/or PZSHK Group Companies shall have the right
exercisable at its sole discretion at any time, without notice to the Client, without limitation and without any liability to the
Client, to limit, vary, suspend or terminate the Client’s access to ETF or any function thereunder or to any information or
data from any information or service provider or any part of it, or to set limit on any Instruction that can be given and any
Transaction that can be entered pursuant thereto, for any reason whatsoever, including any unauthorized use of any of the
service, information, data, or any user identification or account number.

4.9 BIEAGEGRKANRMERIRSCISARE @ BEEERS 7 f/Eth 8 2 EE A A TSN B AR g E =
A2 FUERIRE] ~ REHRE S EFAERLT - BREE AR (ERE R A E AR - &R &R

BT {5 F 2 B RS ER P aREE) IR ~ o - BiE s b= FEMETE B0E PRV EM IR - S A ERER
AR5 FE B Y (] B B R B AR AR B 70 - B0 ] AR 48 HH BT FE 7R S A L FT RES T LA R 32 5 il E AR AATFR
il e
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4.10 The Client understands and acknowledges that ETF is provided as an additional service in relation to Transactions
effected, conducted, carried on and entered into by the Client with and through PZSHK and/or PZSHK Group Companies,
and shall not be considered as a substitute for other method(s) of giving instructions for such Transactions. In the event that
ETF is not available for any reason whatsoever (whether or not within the control of PZSHK and/or PZSHK Group
Companies), the Client shall have no claim whatsoever against PZSHK and/or PZSHK Group Companies for inability to
use ETF and shall use other available means to give instructions for such Transactions.

4.10 ZFWEAE KT - ETRERE P B R OA B = a8 77 f/sEL & EE A SR RGER ~ #1T ~ (FH RETIIH R S
MR AERY BRI MRS » WA 155 R U At 38 A BAAC BV REY 774 « A ETFRERI RN imE S L E 2#sS
77 e /B b ' EE B A E R REE ) T RREFR(: - & PSR B N RE(E FHETFIM [ b= 58 75 fe /et B i R E A
ERH AR - WA A EA AT T AR E L SR -

4.11 Without prejudice to the generality of the foregoing, PZSHK and/or PZSHK Group Companies shall be entitled to
terminate ETF provided to the Client if: -

4.11 FEARE LS —RMEER T - HEHRMER » thEES s /b EEEE A SRS REE PR
HLETF -

(a) the Client commits any material breach of these Terms and/or any other terms and conditions governing the relevant
Account;

& P B SO AR R/ B8 FH BRI 2 A A AL PRI R AR

(b) the provision and/or maintenance of ETF to the Client shall be illegal or otherwise prohibited by law; or

[ Pt R/ BERETRB A AT R B ARER L 5 54

(¢) PZSHK and/or PZSHK Group Companies’ records show that the relevant Account of the Client has become dormant
for such period prescribed by PZSHK and/or PZSHK Group Companies.
b= R s f/sith & R B A S HVEC SR EUR P HVAERANR = i tL = s s f/sitt 2 2 S Bl A FliE E BV
WEEHSEM -

4.12 The Client may request PZSHK and/or PZSHK Group Companies in writing or via ETF to change the Password from
time to time. The issuance or assignment of a new Password shall not be regarded as the commencement or creation of a
new agreement between the Client and the PZSHK and/or PZSHK Group Companies in respect of ETF.

4.12 B[ gE LE Y A BUA BETFEOR B E 25 25 /B = i B A SIS U » 48 T BCH &g~
1SR Ry B pA BE T 13 7 BlLL i a8 73 R/ B L & B B BN &) Z [ RA R ETFRY T sk -

5. Limitation on ETF
5.ETF HIFRH

5.1 The Website, Mobile Site and/or ETF are intended to be offered in jurisdictions where and when they may be lawfully
offered.

5.1 48Uk ~ JRBNEENL K /BRETE SR o] AR A A B @ et -

5.2 The Client may reside in any of those jurisdictions in which use of the Website, Mobile Site and/or ETF is unlawful,
prohibited or in any way restricted. The Client acknowledges and agrees to check and observe all relevant restrictions
which may apply to it.

5.2 FFAIRE T REFI4ENE « JRENAENE K/ BETFE N ATT By ~ HZEIESRPME(T T A R AT 5 A E R BN fE(E -
% PERD S R B A S T H AT A i A BT A AR -

6. Website and Mobile Site
6. 4K R Eh4Enk

6.1 The Client acknowledges that PZSHK and/or PZSHK Group Companies may operate the Website and Mobile Site to
facilitate the provision of ETF to the Client. The Website and Mobile Site are made available to the Client in PZSHK
and/or PZSHK Group Companies’ discretion and the use of the Website and/or Mobile Site by the Client is subject to such
terms and conditions as imposed and from time to time amended by PZSHK and/or PZSHK Group Companies. PZSHK
and/or PZSHK Group Companies will notify the Client such terms and conditions and the amendments thereto, which shall
be deemed duly notified to the Client by posting the same on the Website, Mobile Site or mailing or sending the same to
the Client, as determined at PZSHK and/or PZSHK Group Companies’ sole discretion.

6.1 % PRt bLE R o /B b = AR N = AT AR A R Eh4Eh - DM E A% FHRHEETE © bbE 256 27 R/sith
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EEERE N B H S RN (7 FR (R nh RO Ehadnh - S0 = (50 I 4t s /BOm B ARk - T2 FIEL & e 0%
,MY&E%%IQ?WM&KM@HW%%&M@%%W bb & R o e/ oL SR FIR AR 2 P % S K
Fefortt - DARARRAEST - TARABREK ~ BT RAEET - 12Eh'E BEREor K/ i S B AR A =] e RIS RE L e R A £ 4
bk~ BN o BB A EUA TR > MY REZ RENIEF -

6.2 The Client acknowledges that all information and data posted on the Website, Mobile Site or otherwise made available
on or through ETF and/or the Website and Mobile Site are provided on an "AS IS" and "AS AVAILABLE" basis. PZSHK
and/or PZSHK Group Companies expressly disclaims all warranties of any kind, whether express or by implication,
including but not limited to the implied warranties of merchantability, fitness for a particular purpose and non-infringement
of any third party right. Such information and data (whether supplied by PZSHK and/or PZSHK Group Companies or any
third party) are for reference only and shall not in any circumstances be binding or intended for Transaction, or regarded or
used by the Client as professional or investment advice or a basis for making Transaction decision, or any other purposes.
The Client shall seek independent professional advice where necessary.

6.2 FEMER  FEHEUEBCR B AENE L R AE SR LAt 5 TUAE BE ABETE R/ SRt R Eh At T BV HIFT A & e &
B 9t TE ) R T AATRMEE ) AVERERRAE o b RS o R/ B N F AR E S TS CREE R R
HPREfRES) » EIEERAREF B EN BRI RO REIUE =N IRE RS - AR B BRI iR H
b s o S/ B b E R E A E S =R EE2E AR - HAEEER TSI ELTR T - sk
BHEARZ S Z M S PR R s E Ry R S 2 E (B rT At H 1Y) < SR B & B AR - ZFRATH
RERGERIEIIEEEA -

6.3 The Client acknowledges and agrees that any material, data and/or software downloaded or otherwise obtained through
the use of the Website or Mobile Site or from the Website or Mobile Site is done at the Client’s own discretion and risk.
The Client undertakes to take all necessary precautions, including but not limited to data backup and software testing,
before using such software. PZSHK and/or PZSHK Group Companies shall not be liable in any way to any damage to the
Client's System or loss of data that may result from the download and/or use of such material, data or software (in
particular, in respect of loss and damage due to computer virus or software malfunction).
6.3 % PR K EE 1A B S AL EOR B4 nE e 48 nE BT EhAE IS T EEHTSHVETE R « Wi R/EEREs - F9H
FFETIEREMNET W ETREFRER - & PRI L2 TR - AR ERIRINEE AR
WWLﬁgﬂﬁﬁﬁﬁﬁﬂm bb & RS S S B R N BB R Ry Tk s /B A R AR - Bkt Eiag
BB P 2B B B BRI R AR B B RS 55 B AR 25 T S B VR RARIR) - N & AR A
E@%L&@ﬁ&

6.4 Any hyperlinks from the Website or Mobile Site to other websites are for information purpose and convenience only.
PZSHK and/or PZSHK Group Companies accepts no liability for any loss or damage arising directly or indirectly
(including incidental, consequential and special loss) from the accuracy, sequence, truth, reliability, adequacy, timeliness,
completeness or otherwise of the information or loss arising directly or indirectly from defects within such websites. The
inclusion of hyperlinks does not imply any endorsement by PZSHK and/or PZSHK Group Companies of any materials on
such websites.

6.4 AEBEEUTAn] E A Ak B BhAE nh R HAS (E ft 258 KO 2 M - L8 E#ag s R/sih 8 B E A SR &R A%
WEME ~ EAEME - EHEME - FISEME - M - BIEHME  SEERRME S T T B R e B B TR R BRI (B ST
Y~ AHREE AR R AR RIAIRSR) - DURA RyaZ S 4 uh AT R %2 2 BRI B s B E SRR & - R4k
B E#LE - IR IREL S S o /B B R B A IR AT R F S AR -

6.5 The Client acknowledges and agrees that, in addition to these Terms, PZSHK and/or PZSHK Group Companies has
absolute discretion to impose from time to time other terms and conditions in respect of the use of ETF which terms will
not be contained herein but may at PZSHK and/or PZSHK Group Companies’ discretion be posted on the Website or
Mobile Site or mailed or sent to the Client, as the case may be, and which shall be binding on the Client. PZSHK and/or
PZSHK Group Companies has absolute discretion at any time to amend or vary such terms and conditions and/or these
Terms which amendment or variation shall be deemed duly notified to the Client by posting the same on the Website or
Mobile Site or mailing or sending the same to the Client, as determined at PZSHK and/or PZSHK Group Companies’
discretion. If the Client does not accept any amendment to such terms and conditions and/or these Terms proposed by
PZSHK and/or PZSHK Group Companies, the Client shall (a) cease using ETF; and (b) terminate ETF by giving not less
than fourteen (14) Business Days written notice to PZSHK and/or PZSHK Group Companies provided that all rights and
obligations accrued to and the calculate day will be effected upon received official notice. The Parties prior to such
termination shall not be affected. The Client shall be deemed to have accepted the terms and conditions as amended or
varied once the Client uses or continues to use ETF after the relevant terms and conditions become effective.

6.5 FFMERLER » FRABRERSD - thE S5 f/sEL & 2 EE AN S A @R B UE R I 1 A B FETFA RATY
TR R MR - ARAEVIRCR & HIE T A - B AT = R o R/Bt = 2 R E A SRV IB RE TR A A 4k 5OR B4
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6.6 The Client acknowledges and agrees that the internet is, due to unpredictable traffic congestion or any other reasons, an
inherently unreliable medium of communication and that such unreliability is beyond the control of PZSHK and/or PZSHK
Group Companies and PZSHK and/or PZSHK Group Companies does not make any warranty as to the results that may be
obtained from the use of the Website or Mobile Site or as to the accuracy or reliability of any information obtained through
the Website or Mobile Site or that defects in the software available on the Website or Mobile Site will be corrected.

6.6 & FHER K » R B THETHY4ERS P ZE S AR A - TR ATE b AN rlSEry s afitss - HHAERY
KT%%E%ELWﬁw&%E%$I\7%$ EFEMHIRY - R - LEE RS 25 R/ & B A B i 48k
SR BIAGLETT A RE RS HYAE IR - BUA B BOR B4 UL HUS Y AT BRI Ay B M BRI SEM: - BUE IE4EUh B Eh4EE
RS IR Z 2 R EEEH » A EH TR -

7. User Identification

7. FF=8:8

7.1 The Client acknowledges that only the Client will be the authorized user of ETF in relation to the relevant Account and
the Client may be required to use various identification and access codes, including Password, User ID and other
identification to access the service (together referred to below as "user identification™).

1.1 B E R ERATR P AVETFRYME— e - HE P ATA W%ﬁﬁﬁ%ﬁ%%%% R S A
FAEEUES - GFEES ~ (0 E A H R e RS SCL T R Ry T R P aRE

7.2 PZSHK and/or PZSHK Group Companies is authorized (but not obligated) in its absolute discretion to act on any
Instruction received in relation to the relevant Account without any duty or liability to verify the identity or authority of the
person giving the Instruction or the validity and/or authenticity of such Instruction once the correct user identification of the
Client has been inputted. The Client acknowledges and agrees that the Client shall be solely responsible for all Instructions
entered through the ETF using the user identification and all Transactions entered pursuant thereto (whether or not such
Instructions were actually given by the Client) and neither PZSHK and/or PZSHK Group Companies nor its directors,
officers, employees or agents shall have any liability to the Client, or to any other person whose claim may arise through
the Client for any claims with respect to the handling or loss of any Instruction.

72 —HEAZ P IR AE TSR » L i s /ot = SR N B (R (B e )+ HL 4B Y T Rk
AT EIRI R AHBIR S RITE (A RERER LSRN LRI S SGET i - R /BA R RHTARUE
Fo/SCEREN: - P HERRIEEE - &P ABTRME R DI P a8 @ EETE fn ARYPTATE R » DAL ET I HFT
ANz EE N eaBREHEFRINART - tEEES 5 /S EZEEAE - DS ES s /sithE &
EEAENVES - 8RR - EEASHE IRANA B iR B s R A R E B & P e A A& =
HRENALAE -

7.3 The Client shall be solely responsible for all costs and losses, whether directly or indirectly, arising out of or in
connection with any unauthorized use of the Client’s user identification. The Client shall also have duty to notify PZSHK
and/or PZSHK Group Companies immediately of the Client’s becoming aware of any loss, theft or unauthorized use of the
Client’s user identification.

1.3 2 PR B B R AR R (S L P el s A BB R T A AR A e & heE - B
IVE BRI HBUE ML ~ HERBECRIERE R POV B 30E8T - TLRIBAEL =S 5 R/t 2 2 EH
ACTIE

8. Client’s Responsibilities

8. EENEIE

8.1 The Client undertakes that: -
8 1 %}57;‘(-\4«- .

(a) the Client shall be responsible for the confidentiality, application and proper use at all times of the Client’s user
identification, and shall take such action or do such act, matter or thing as is necessary including without limitation the
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following: -
PR ZI AT BT R0 - TR R E (A - WA T R R ACE RITT B S E A RRTT Ry~ E
B GREEARIRLIT S

L not to disclose the user identification to any other person or permit any other person to gain access to
ETF;
A AT EA A L 88 F P aEs - BOmE T HoM A -3 EETF
1l not to send the user identification via E-mail;
N B B a4 P P EEEs
1il. not to disclose the user identification to anyone who claims to represent PZSHK and/or PZSHK Group

Companies or holds out as PZSHK and/or PZSHK Group Companies’ employee or authorized
representative in any circumstance (it is not necessary for PZSHK and/or PZSHK Group Companies’
employee to know the user identification);

NEEEAERL N ERE LIS 2 /s b EE A AR - SEURE RS #a8s f/
bb= R E N E Y e B BB R UR(EL = 5 o S/B L = i S A F Y & R S 28 &R
s VR AL B F 258

1v. to destroy the original printed copy of the Password (if any);
P HY IEAEIRIAS (A1) 5
V. to change the initial Password when the Client first uses ETF and to change the Password periodically;
FE P EREHETF RV o) & - DURCE RS SO
V1. to promptly log out from ETF once the Client has finished using ETF; and
% = —HF5EETE » (17 RIEFS4ETE K
vil. not to leave the Client’s System unattended while using ETF.

FEFEFHETF B > NEEFRGEAEE -

(b) the Client shall not use or attempt to use ETF for any purpose other than it was permitted by PZSHK and/or PZSHK
Group Companies;

B F AL E EERG R/ Bk L = SR =] feat LAY MY AT E B {5 A i [ (56 FHETE

(c) the Client shall as soon as practicable report to PZSHK and/or PZSHK Group Companies any loss or unauthorized
disclosure of the user identification by phone and confirm in writing thereafter within twenty-four (24) hours or such
other period as PZSHK Group Companies may prescribe from time to time;

& PR U E AT HE N A 1B B 1) b = R o R L = B A B s i P R s (R B
*&?ﬁT%EH&ﬁféﬁé_JrIT_EI(24)/J\HﬂZtI:EE 56 o /B R B BN E W AR R I S I Y A AR A DA
T E R

(d) the Client agrees and acknowledges that it shall be fully responsible for any accidental or unauthorized disclosure of
the user identification to any other person;

FPRIE AR > HAE RS NI RS L T AL A\ L FalsEin s 25

(e) the Client shall not, and shall not attempt to tamper with, modify, decompile, disassemble, reverse-engineer, damage,
alter or gain unauthorized access to any part of ETF or the Website or Mobile Site or any software comprised in them;
and
B G RAGAEETE - (B8] - K4 - rHl ~ KA TAZ ~ 1858 - B MBI N B e El ey
ETFEiAE L8R Bi4ghelE th & S HEREEs © K

() the Client undertakes to notify PZSHK and/or PZSHK Group Companies immediately if the Client becomes aware of
any of the actions described in Clause 8.1(e) is being perpetrated by any other person.
R 0 WEE PSR HA A L EH 8 1) BT AT Ry - H & RIAIE L S 2 5 R/t S
EEENFE -

9. Third Party Information
9. B=HEk

9.1 The Client acknowledges that any information and data provided through ETF relating to Securities and/or and/or
Markets has been obtained from Exchanges and Markets and from other third party information or service providers
appointed by PZSHK and/or PZSHK Group Companies from time to time and that such information and data are or may be
protected by copyright and other intellectual property laws, and are provided for the Client’s personal non-commercial use
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only, and the Client shall not: -

9.1 FFHER EBETFE fLARIRE /s S HE R E R &R Tl &8s /s h = B A T S AT &
i35 S LU & s o e /e & R \Txﬁﬁﬁvﬂ’]ﬁﬁﬂw“%EHYEE’LW TERFRUSHY - 2 FR R 5 A ﬂ
FCE R 2 FIe AT AR & 2 BN AR L E B I AR AR ORGE - I R IR G P ERA A RS RRS SE MR iR
EENIE

(a) download, reproduce, duplicate, provide, transmit, retransmit, disseminate, sell, transfer, disclose, assign, convey, lease,
sub-license, share, loan, distribute, publish, broadcast, cablecast, circulate or commercially exploit any such
information or data in any way without the consent of PZSHK and/or PZSHK Group Companies or such information
or service providers;

RGPS i o5 Mo B AR A Rk FE R SR B I MR A AERT | - DUERDG 0T - 125 - 18E0 ~ 12
e~ ERE - WK HRi - B - B - BCER - HHEE ﬁ? ik~ FHE ~ 0= B JREE - Rk (FE  fEE &
HIE AR TE AR ER BRI Z (R R

(b) remove, obliterate, erase, relocate or modify in any way any such information or data including, without limitation, any
trademark or copyright notice; or

DUMEMTTAMER ~ 222 - B ~ ERRIERER T LA ER &R - AR IR AR RS Al © =

(c) incorporate or combine any such information or data with any other programs.

TRHE T BH B SR RN A B O AT (T A A -

9.2 The Client acknowledges that the real-time quote service and the message alert service (to receive message alert when
the prices of such Securities as specified by the Client reach a preset target price) that may be available through the ETF is
provided by a third party appointed by PZSHK and/or PZSHK Group Companies from time to time. The Client agrees that
PZSHK and/or PZSHK Group Companies shall not be responsible for any losses the Client or any other person may suffer
for the failure of sending out the message alert and/or as a result of relying on any real time quote on prices of Securities
which may be available to the Client through the ETF.

9.2 & FHETASETE AT AR HEAY BB SR (B AR 15 S s S AR mIR % (B & P fa E VRS S A EAS B TR E AL - & P&
RSN B L E RS 75 /et & R E ARG RIE R =F et o % Pt = A A LRSI R ARRE
I R BR B ACETFR % P R A58 09T R S E e s A Fria ks - B E B E E s /it & 25 E
AN FHEREE EEAEE -

9.3 Neither PZSHK and/or PZSHK Group Companies nor any information or service provider or any third party warrants,
represents or guarantees the accuracy, reliability, adequacy, timeliness and completeness of any information or data
provided through ETF and/or the Website or Mobile Site or whether any such information or data is fit for any purpose.
PZSHK and/or PZSHK Group Companies and all such information or service providers expressly disclaim all liabilities
whatsoever arising from or in connection with any reliance on any such information or data.

9.3 L= 2SS K /BREL B ZE R E N E] ~ (R SR 7 (H FE RS BT 56 =i & $HAEETE /s i s Bhad bz
HEHYE R AR YRR ~ A5 - Feett ~ BIRFME R GE RN - BUEM A BRI SE R E S EEREER HDY
TEHIPREE ~ BIHEEEDR - LLE e85 J/e bt = i B B &) KA Bk ik % L E R BT R A s R A B &R K
Bk [ SR E A SR &R S R AR -

10. Intellectual Property
10. EERIERE

10.1 All proprietary and copyright and other intellectual property rights in or subsisting in ETF, the Website and the Mobile
Site, are the exclusive property of PZSHK and/or PZSHK Group Companies or the relevant information or service
providers. No right, title or interest other than the right to access ETF and/or the Website or Mobile Site subject to the
Agreement is conveyed or transferred to the Client. The Client shall not make any representation or do any act which may
be taken to indicate that the Client has any such right, title or interest.

10.1 JRETF ~ 480k RomEhagnt_Err@any e Ei A fE i L E B ERE - s R th & i J/sitb 2 R E AN F]
SHR SR IR S LR R BT E E © Afipesk N 0] BEEETE K/ s AEuE SR BhAEnEATRERI LASE » S SRR ~ T
PESRE &3 ()% PR B - B A SRR TRt EFRoRE P A A RIREA ~ Fra s as ({1
B TED -

11. Limitation of Liabilities
11. FEEAIPRE
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11.1 Unless due to the wilful default of PZSHK and/or PZSHK Group Companies, its directors, officers, employees and
agents and only to the extent of direct and reasonably foreseeable loss and damage (if any) arising directly and solely
therefrom or the amount of the relevant Transaction (whichever is less), PZSHK and/or PZSHK Group Companies shall not
assume any liability or responsibility whatsoever to the Client or any other person for the consequences arising from or in
connection with: (a) use of ETF and/or access to any information or data through ETF and/or the Website and/or the
Mobile Site as a result of such use by the Client or any other person whether or not authorized; (b) any interruption,
interception, suspension, delay, loss, unavailability, mutilation or other failure in providing ETF, in transmitting
Instructions or information or data relating to ETF or in connecting with the Website or the Mobile Site (whether or not
within the control of PZSHK and/or PZSHK Group Companies) including, without limitation, failure of any
communication network or computer downtime, act or omission of any third party information or service providers,
housekeeping, computer virus, unauthorized access by any person (including hacker), upgrade or preventive or remedial
maintenance activities, mechanical failure, power failure, malfunction, breakdown, or inadequacy of equipment, installation
or facilities, or any law, rules, regulations, codes, directions, regulatory guidelines or government order (whether or not
having the force of law); (c) transmission, posting and/or storage of any information and/or data relating to the Client, ETF
and/or Transactions conducted by the Client in relation or pursuant to ETF through or in any system, equipment or
instrument of any communication network provider; and (d) Act of God, government act, government restrictions, the
imposition of emergency procedures, civil commotion, strike, acts or threatened acts of terrorism, war, natural disasters,
fire, flood, explosion or other circumstances beyond third party’s control.

111 FRIENELEES 75 R/t E BB A E ~ HEE - 5L - EESE AR ENR N E# K — 3 E
&) TR HHR R SR (A1) SRR 3 2 B (LAY 3 R DA - EL S s /B & 2 SR N = 4 A
HE P U H A A RS SIS [REEA R 2 &5 5R A BT E T ()% P e A Bt A LA i R L &Y
TEIUTN - ( FETE K /BREEETE b /B8 Ko/ B BEEuE R (L B R B R AT S [EHVEE SR - (OFEFREETE ~ H25 5
B EE R ETFE R T4 ub B EHAE A Bt BB LR T 8 ~ BV ~ 1% ~ JE38 ~ 1855 - A alH - IREEH
B (R e B ELL & RS M/ & R A F R R E E ) - EREEARTRPME A E A S S R e R = ~
o5 =F BRI RGBT RECRER - WEVEEE - EiSHE - SN EREN T N (BB E - THk
BTRP SR 45 B PR ~ BB ~ PRRE R S SE - BB BE it 2 o BUEATARE - BRA
R~ SERI S $5% ~ BEETRS [BBUN a-S (R e & BAVAERU) © (OKHEM £4 ~ s e (F i@ RAg s e
PR T B FT#Ef TR P ~ ETF /SR P TR BIETRI A B A BT &R BB R HE 1% ~ TR AL K /S 1T
UR(AHHLST ~ BUSTTE ~ BURIRE] » B0 afidfi - WEl ~ BET » M E3RAT Ry sl ~ B ~ RS ks -
K~ SR E B R 55 = P NEYIE L

11.2 PZSHK and/or PZSHK Group Companies shall not in any circumstance and in any way be liable to the Client for any
loss of use, revenue, profits, savings or opportunity or any other incidental, consequential, special or indirect loss or
damages arising from the ETF irrespective of how such loss may be caused.

11.2 EEE 2R R/EEh = R A S A B I T DUE ] 5 N A AR ~ Uas ~ FDE - R EnyiE
% U RETFIMAEAVE R AT ~ AHEEA: - FeRs M RABERE R E P& HEEE - FamARRAE
WA

12. Indemnity
12. BEFE

12.1 Without prejudice to any other provision hereof and unless due to the wilful default of PZSHK and/or PZSHK Group
Companies, the Client shall fully indemnify and keep indemnified PZSHK and/or PZSHK Group Companies and its
subsidiaries, associated company, officers, employees and agents against all liabilities, claims, demand, losses, damages,
costs, charges and expenses of any kind (including without limitation legal costs) on a full indemnity basis which may be
incurred and all actions or proceedings which may be brought by or against PZSHK and/or PZSHK Group Companies in
connection with the provision of ETF and/or the Website and/or the Mobile Site and/or access to the information or data
thereon and/or the exercise or preservation of the PZSHK and/or PZSHK Group Companies’ powers and rights PZSHK
and/or PZSHK Group Companies may have.

12.1 FENBEFARGGAETEMGESCHIER T - FRIFHEL S 2#a825 /st & B E A SRS ER SN - BRIE FH
L& R s S /B = i R B A TR BEE T Ko/ St K/ B0 Bhad it K /B A RAHT DR ECERL R/ B T (B IR EF
bb ' SR B A B T RE A HORE I AIRER T F] REHE BRI AL - RIE - BK - 48K - BFRE - FIs - &SR
BIINB L (AR ER R EEREER)  DUCTRE L S 2585 K/ st E R A SR N B R R A T A SR B A
= e EmE AR T & M EME L B S o /St B EE A E B AT ~ BEAE -~ SR AA 8
BRAEA -

12.2 In any event, PZSHK and/or PZSHK Group Companies shall not be liable for the Client’s failure in observing the
above obligations and the Client shall fully indemnify PZSHK and/or PZSHK Group Companies in respect of any direct or
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indirect loss or cost of whatsoever nature that PZSHK and/or PZSHK Group Companies may suffer or incur as a result
thereof. For the avoidance of doubt, it is the responsibility of the Client to take its own initiative to contact PZSHK and/or
PZSHK Group Companies to check the status of any Instructions given through ETF.

12.2 FEAEAIER T - tEEERE IR /b E R A FEAE PoRE R T Ll B & BT - FFIAE T
b s 2258 75 R/ L S 72 B B 2 W) AT R BRI L T 522 A B T o] B3 B e 3648 25 BBH <2 (O w2 (1P ME ) 1R
{8 - RotpkEf] B AREEITHMAETF SHAVERHET - [ELEERS S /o = R A S & HEGR -

12.3 If the Client gives any Instruction to PZSHK and/or PZSHK Group Companies outside Hong Kong, the Client agrees
to ensure and represent that such Instruction will have been given in compliance with any applicable law of the relevant
jurisdiction from which the Instruction is given, and the Client agrees that, when in doubt, the Client shall consult its legal
advisers and other professionals of the relevant jurisdiction. The Client accepts that there may be taxes or charges payable
to relevant authorities in respect to any Instruction given outside Hong Kong, and the Client agrees to pay such taxes or
charges.

12.3 W% FAEE AN [ LLE 2R o/ SL B EEE A SIS N TR - B PREEER AR NEREREE
Frast AR RHER EUAEB AL EAAR T3 - FFPLFEE - AR - & FES R A EEE
WA AR R HEHE AT - F P HE2 iR H R AL M 2 H A E R 7RI H 5B B & B iakEilL
& & P REBESSGZ B R e g -

12.4 The Client further undertakes to indemnify PZSHK and/or PZSHK Group Companies, on a full indemnity basis, on
demand, for any loss or damage PZSHK and/or PZSHK Group Companies may suffer (including legal costs) as a result of
the use of ETF.

12.4 2 P — 20 R a A SR I 2 0058 S ol (B AR R (B LD B 256 05 R/ B = R B A ST IRl (E FHETFATHE EL
IR BERE (ERARE) -

13. Charges and Expenses
13. WrEREERHST

13.1 The Client shall pay all subscription, service and use fees, if any, that PZSHK and/or PZSHK Group Companies may
charge from time to time for the use of ETF. If the Client fails to pay any sum due and payable by the Client to PZSHK
and/or PZSHK Group Companies arising out of the use of ETF, the Client shall be liable to indemnify PZSHK and/or
PZSHK Group Companies, on a full indemnity basis, for all costs and expenses (including legal costs) incurred by PZSHK
and/or PZSHK Group Companies in recovering such sum. PZSHK and/or PZSHK Group Companies is entitled at any time
and without giving notice or obtaining consent from the Client, to set-off or transfer any credit balance in any Accounts
towards satisfaction of any indebtedness or Liabilities by the Client to PZSHK and/or PZSHK Group Companies arising
out of the use of ETF.

13.1 & PRSI HEL B a6 75 R /B bl & 2 SR A SR HETF MUKAIRTAET R ~ IR & HG0A) -
5% P ARRE T HE B EHETE MR & REM LS S 2r f/et & R E AR R E &4 - Rl FAmL ez
5677 S /BREL & B N FAE B A R R P g S T A A KBRS (B AR B ) - fe e M A B (A L = s
77 Je /S S R E A EIE R - thEES I /et E R R A AR S SR T P ERENER T - B
IRHRH BRI = A ET & 78R3 - MBI FINRERETE /R &L E ERE T /s b & 2 EE A E T
I{ERS AR -

13.2 The Client irrevocably authorizes PZSHK and/or PZSHK Group Companies to (but PZSHK and/or PZSHK Group
Companies is not obliged to) withdraw or otherwise deduct such sums of money, including any related costs and expenses,
from any Account (regardless of there being a debit balances, credit balances or otherwise in the said Account) as shall be
necessary to complete any Transactions.

13.2 Z AN Al e R LE = RS o S/ e B i R BN ] (kb & 58 25 S/ SR B R B A S A R A #)
Ry ST AT TR = CR 5 RANR = HR A2 (5 7 8R40 - &7 BREHECH M U BT B TRR (o S 8HAYFH (R
FEEAAH BRI RCARIBH L) -

14. No Warranty
14. FEGRSE

14.1 PZSHK and/or PZSHK Group Companies does not in any way warrant that (a) any services provided in connection
with or any of the Client's use of the ETF and/or the Website and/or the Mobile Site will be free of errors, interception or
interruption; or that (b) the information, data, or other materials provided, used or accessible in connection with the ETF
and/or the Website and/or the Mobile Site will be free of viruses, disabling devices or other contaminants. The Client
acknowledges that PZSHK and/or PZSHK Group Companies’ internal records of the relevant Account, related
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Transactions and information shall be conclusive save for obvious error or unless the contrary is established by the Client
to the PZSHK and/or PZSHK Group Companies’ satisfaction. For the avoidance of doubt, PZSHK and/or PZSHK Group
Companies may use such updated information as may be available at the time of executing any Instructions of the Client
for any Transactions, and such Transactions shall be binding on the Client notwithstanding different information may have
been quoted by PZSHK and/or PZSHK Group Companies via the ETF and/or the Website and/or the Mobile Site.

14.1 b= 2585 K/ & B EE A S A R @M EKETE  Ke/si4g ik K /a0 Eh4g k2 fEnI AR 58 FREETF K/
BAENE R EOR B AR BERIE P 2 A S ~ AR SO EATAEHETE R/BEuh R /som BhdEute it - A
BCHUFHYE R - ERBCEAME RN AR ~ (AR NNEESHMITHY) - & i FRIFA I REE =
REPRBLLL B R 5 M/ L B R A B E RV SEEISN - B RILLE 2R o5 K/ s L & R E A SRR R H R =
HREAL 5 S BRI BRSO SR AR A0 R R AT 4R - Ry e AR SR - BIVRELL & 25825 R/l b 2 i SR AN B &L FHETF K¢
[ECAE IS R /B B S | AR RV B} - MEEL B 2258 75 /sl & S E N B o] (A BB P UT AR ET L 5194
R AT E RV E TR > AR ZSEE S EALRE -

15. Corporation

15. JEE

15.1 Where the Client is a body corporate, the Client, its Authorized Person and its authorized signatories who have signed
and executed the Account Opening Documentation on behalf of the Client agree to assume all liabilities and obligations of
the Client under the Agreement on a joint and several basis and all Transactions effected by PZSHK and/or PZSHK Group
Companies pursuant to these Terms shall be binding on the Client, its Authorized Person and such authorized signatories in
all aspects.

15.1 MEFRFRE—ENERG  ZF - BN L RAREFFE LEILFR P U RESEE A > SRS E
R IR ARIEFTA & 5 T AW E TIFTE B RER - LS 28825 R/etb S EEE A SR A B Ty
5 RHERTA THEE S ~ BN LB % A BHRT -

16. Joint Account
16. BraiR =

16.1 Where the Client is a joint account holder of the relevant Account, all joint account holders of the relevant Account
agree to assume all liabilities and obligations of the Client under these Terms on a joint and several basis and all
Transactions effected by PZSHK and/or PZSHK Group Companies pursuant to these Terms shall be binding on all joint
account holders in all aspects.

16.1 0% = RHRAMR P AR P RA A RIMHRAIR PRV F A B4R A A E R 3L E] S & Al B R e 2 P E A
PRI IATA B S 315 - LR S /s B R E A SR A RO TV 5 - BHERTE I A+
MRFRA NBELYRTT -

17. Disclosure

17. P58

17.1 Immediately upon request by PZSHK and/or PZSHK Group Companies, the Client shall inform PZSHK and/or
PZSHK Group Companies, or other regulators as directed by PZSHK and/or PZSHK Group Companies, of the identity,
address, occupation and contact details of the person for whom the Transaction was effected by the Client and of the person
with the ultimate beneficial interest in the Transaction. The Client shall also inform PZSHK and/or PZSHK Group
Companies, or the regulators as directed by PZSHK and/or PZSHK Group Companies, of the identity, address, occupation
and contact details of any third party who originated the Transaction.

17.1 BFEF#ILE #Eg s /b E ZEE AR TR TRIAAILL = #8585 M/ah & B EE A S b E EZEE A H
FE NI EA B E TR A R P AT T 5 Z BRI L G R R B 253 NS A3 ~ firhk ~ BESE BBies &kt - &
FINABRAILL & i KBt & R B A T st 2 EE A FE Y B B T S AR SN E =EN S
03 ~ firdk ~ B RS &k -

18. Third Party Service
18. BE=FRE

18.1 The Client agrees that PZSHK and/or PZSHK Group Companies may accept from any other third party engaged in
any Transaction or providing any services in respect of the ETF and/or the Website and/or the Mobile Site any rebate or
allowance of any fee, brokerage or commission or the likes payable in respect thereof and PZSHK and/or PZSHK Group
Companies shall be entitled to retain any profit or other benefit arising by way of fees, brokerage, commissions, rebate,
perquisites, or otherwise obtained or received by them in connection with or arising whether directly or indirectly from the
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ETF and/or the Website and/or the Mobile Site.

18.1 BF[EELLE #5825 K /et & 2 R B N 5] 0] DU A0 2 157 5 SR L BEETE K2 /4t K /SR B4 ns A Bk
BRIV HA 25 =Y O ~ (el & FHAVERS ~ K48 - BestTEOaHERz0E - thE &S /it E 2%
BN ENERE R AR S - &4 - (e - [0 - ESescHA B REsEBARETE Fe/Seddins K /s80m B4
Uik T B BRUSCE HY F 25

18.2 The Client agrees to the disclosing, transferring or otherwise making available of all personal data and other
information relating to the Client and the Account(s) to any other third party engaged in any Transaction or providing any
service in respect of ETF and/or the Website and/or the Mobile Site and the Client’s Transactions and dealings with the
aforesaid among any one or more of the aforesaid and their subsidiaries, group members and agents thereof whether in or
outside Hong Kong relating to or for the purpose of providing ETF and all related service.

18.2 FofREETF R FrA AERA AR - % 7 (B R 1m 2 B An] 58 B SRR ETE K/ B it e /S B A b £ (5 A 155 69 (Ao EoAth
F=EPER - WD A R R B R AR AT AN E R BT E R DU PR 5 K B A
— L UL R FAEE RN SIEINIE A ] ~ BBERE N R AT BETE R A fHR RS A RAEIAC
5 e
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PART 5 - TERMS AND CONDITIONS FOR E-STATEMENT SERVICE
FHE - BT ERERERBIRRERE

These Terms are additional and supplemental to the terms and conditions governing the relevant Account. The E-Statement
Service to be provided by PZSHK and/or PZSHK Group Companies, under which the Client shall receive statements of the
relevant Account via the Client’s electronic mail ("E-mail") at the E-mail address provided by the Client, shall be subject
to and upon the Agreement. Where any conflict or inconsistency arises between any provision of these Terms and any
provision of the terms and conditions governing the relevant Account, PZSHK and/or PZSHK Group Companies has
absolute discretion to determine which terms and conditions shall prevail.
BRSBTS Bl e B B AR RRR P BV BRI S Bk - EL & ERS 27 /st = R N S PR At nY B T4 B % (8
It - 2 R AR B A B - BT BB L )ik -SSR EUSHARRENE S HVAS ) » 2RI SRS AT E MRt -
NAMGRRRAY R RSB B RRINR P AR IR R R PRI RSl FeT R e s h — 200 - RIEEE 25 R/
BEL S i AR A F AT HLAR Y T D E AR FH RO RIS R

1. Definitions

1. B

1.1 In these Terms, unless redefined herein or the context requires otherwise, all expressions defined in Part 1 headed
"Terms and Conditions for Securities Cash Trading", shall, where applicable, have the same meanings when used herein.
L1 AR - BrSAFUERNIES AR » B8 T 85R LSRR R . QB FUERIATA
anl 3 BLARSKAT & B [F# R -

1.2 In these Terms, the following expressions, unless the context requires otherwise, shall have the following meanings: -

1.2 AR - BRCGERSSARTESN - DUTsgE A LU T

"Account Opening Documentation” means the Account Opening Documentation for the relevant Account including the
declaration, information, notes and statements thereto to be completed and signed by the Client and, as the context requires,
any amendments made thereto from time to time;

"RFEFSCHE ) SRR FIVB RS - BEE TR P RIEHE REBVE - Bk R R > DU (IS RE)
HARFE AR

"Agreement" means the agreement made between the Client and PZSHK and/or PZSHK Group Companies and constituted
by the Account Opening Documentation, these Terms, the terms and conditions governing the relevant Account and such
other documents referred to therein or added thereto (including any amendment or supplement made thereto from time to
time);

"ARWHE o e P B S RS s R/ L E B A EIETIL » B SUE ~ ARREGERE HHRAR P AR R R - B
& R R S O E T EAH S (R B A IR Y S il 70) FrdHL R sk

"Client" means the person or persons who have signed and/or specified as such in the Account Opening Documentation,
and where the relevant Account is opened by more than one person means all of such persons collectively and any legal or
personal representative, executor, successor in title or permitted assign thereof;

"EFF R EB P RS RGP RS At WFERR P — L BB AFERTE S A TS
Gitd - DURHERNAESGEEREEA ~ BIEHIT A - T REE R NSGEUETZEA S

"Client’s System" means all hardware and software system used by the Client in connection with the use of the
E-Statement Service (including, without limitation, any computer, modem, mobile phone and any program installed
therein);

"EF AR fa% P 4R B IR s A A — UIRERS SRS AR (BFEER TR RS - BEt - R
it R H A BN ERER)

"Parties" means PZSHK and/or PZSHK Group Companies and the Client, and each of them is referred to as "Party";
TEETT ) R E S RS E R AT RE S  ESEAR "I,

"relevant Account" means the Account in relation to which PZSHK and/or PZSHK Group Companies has agreed to
provide E-Statement Service; and

" HHRER S fEELE R R/ L E R R E A R B L E T AR R HIIRS X
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"these Terms" means all the terms and conditions in this Part 5 headed "Terms and Conditions for E-Statement Service" as
from time to time amended and supplemented.

PRI T A T " TS BRI R ) TPRVRT R R R R (AR IR A ST Sl FERIRR A Fy )

1.3 In these Terms: -
1.3 AR

(a) "include(s)" and "including™ mean respectively "include(s) but not limited to™ and "including but not limited to";

"EFE ) fE TEEERRR

(b) reference to a Clause is to a clause of these Terms and reference to the Account Opening Documentation is to the
Account Opening Documentationas completed by or on behalf of the Client and where such information has been
amended by subsequent notice to PZSHK and/or PZSHK Group Companies means the Account Opening
Documentation as amended by such notice;

R FEARBRRIIIRSE » B P U E e E PR E FHEZ I PR SUS: » DU NLE T HR L E RS 77 K
[EREE S R E N E S B AE I E R - Joiad Gz mAHE TN BE P X

(c) reference to an Ordinance is to an Ordinance or law of Hong Kong and any subsidiary legislation related thereto as
from time to time amended, consolidated, extended, codified or re-enacted and for the time being in force;
FROTEAE B AN REIESOER: - DURELY H RNV B AR EEET ~ 456 - #6F8 ~ B HIE - DUk
TEE WA Ry AE) 5

(d) words importing the singular include the plural and vice versa; words importing person include bodies corporate or
unincorporated or other entity; words importing gender include every gender and the neuter gender;
HY o msE S a e R B R IR 8 AW G IS A B EE A B A ERS (MR 2 seE B a
M P ER

(e) the headings to the Clauses are for convenience only and do not affect their interpretation or construction; and

R EERE R Ry T (E IR Ot - WA B E NI s © )

(D) where it is necessary for the true construction or interpretation of any provision herein so that the indebtedness,
liability or obligation of any of the Parties shall continue after the termination of the Agreement, such provision shall
survive the termination of the Agreement.

LR A E R RS/ E H IERE AR R B R - DA R — TV AR ~ BB EERIN A RS L 1&
WIHESE - ARSI RER Ao e &S B R AT 2R A -

2. Client’s System
2. BFERER

2.1. The Client shall be solely responsible for making available at the Client’s own cost and risk the Client’s System to
receive the E-Statement, and to support the Client’s use of, the E-Statement Service.

2] BEEFRREAREEIGE 2% DWIEF4EE - WRE P EAE TS E SRR - AR HE
EfTAYE -

2.2. The Client declares that the Client is the owner of or is otherwise authorized to use the Client's System for the purposes
stated in Clause 2.1.

22 FFEM - MBI ENTS > EEFEEFARHIFA A > REREEAEF 24

2.3. The Client shall at the Client's own costs and expenses ensure that the Client's System is compatible with and properly
connected to the system of PZSHK Group Companies at all times and shall at the like costs and expenses maintain the
Client's System in good operating conditions.

2.3 BFHBBEMEIRE P R ZIBLE 2 S N/ S R A S RS S R Ryl WHEBERIE &
UE(EIRRR R AT -

2.4. PZSHK and/or PZSHK Group Companies shall not be responsible for any matter caused by the fault, failure or

malfunctioning of the Client’s System.

24 PEEEE I /S E EEENAFHNA BE P RGNE - KESHRELE MERHEMEEMI &R -
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2.5. The Client shall only use the Client's System in Hong Kong or other jurisdiction where the E-Statement Service may
lawfully be provided by PZSHK and/or PZSHK Group Companies and used by the Client.

2.5 BF{ERTH BRI E ES s R/t BB E A ] A &UARME % PN &0AR 8 4R B R gs ay HAt =]
FEEENEHE R -

3. E-Statement Service

3. BTEEERS

3.1. The Client shall abide by any and all laws, rules, regulations and official issuances applicable to the E-Statement
Service, now existing or which may hereafter be enacted, issued or enforced, as well as such other terms and conditions
governing the use of other facilities, benefits or services which PZSHK and/or PZSHK Group Companies may from time to
time make available to the Client in connection with the E-Statement Service.

3.1 FFAESH R KA BRA BHAR ATREHIE - SRS EGRFITTANERE BRI - B0 s A T8 45 F S AR Y
TEEAM - DUKERE (E R EL & RS 25 R/ = 2 BB A B AT A AR B () 25 = H2 (AL R B 405 B B AR G 1Y LAt 352 i ~
2 Bk 5 2 HCA IR B AR

3.2. The Client consents to use the E-Statement Service, and understands that the E-Statement Service means that PZSHK
and/or PZSHK Group Companies will send to the Client statements of the Account through the medium of the Email
address accessed via the Client’s computer terminal in a file attached to the electronic message ("E-Statement") and the
Client shall no longer receive hard copies of the statements of the Account by post.

32 HPERMEMETEREERY  WHA T ETEEERY | ZIathEES s f/ebh = B SR LA g 2
MNETFRE( BFERE ) )  EE IR EEREATEE P OB IRt AR B EIIE - 2SRRI
H27 7 IR P 4R -

3.3. The E-Statement Service is offered for the sole and exclusive use of the Client and only in such jurisdictions and to
such extent where and when the E-Statement Service may be lawfully offered and processed under the applicable law and
regulations.

33 ETERERBERM TEFERER - 105 n RS E AR AR B &R 0t M B T 45 R H R sy =]
SEEEEE R -

3.4. The Client understands that the E-Statement Service shall only be available to clients with telecommunication
equipment/computer terminal acceptable to PZSHK and/or PZSHK Group Companies.

34 %JﬁEﬁEltl:Eaz_”%)iUZttE EEENE R mEA LS R /s & 2 RN S AR Ay B R e (A FE A 4%
Utr PR L TS R RS

3.5. PZSHK and/or PZSHK Group Companies reserve the right to restrict the number of E-mail address(es) which may be
provided by the Client to PZSHK and/or PZSHK Group Companies for receiving the E-Statement from time to time and
different restrictions may apply to different types of clients.

3.5 LEEERE IR MBS B EE A R R AR FIE P bEE 2R R/ E E B R E A Fe MR T4 E
ARSI AL BCERIRER] - AR P R Re 2 BIRIPR A ] -

3.6. The Client understands that the E-Statement Service may without notice to the Client be suspended for any reason
including, without limitation, any breakdown, maintenance, modification, expansion and/or enhancement work initiated by
PZSHK and/or PZSHK Group Companies’ system or by the internet service provider(s) concerned in relation to their
network. The Client agrees that PZSHK and/or PZSHK Group Companies will not assume any liability or responsibility for
any such suspensions

3.6 &I HE AR BEARE AT R (BB E R IR N A R = 25 25 f/s R E A S 240 5 A 4k
BHLERG TS | S AR A B 2 i ~ 412 ~ B~ SRR R/EE TR - FEN BRI IS NSRS - &5
[F R L E 5 7 f/si e B B R B A S A B IR B AR R e B A -

3.7. PZSHK and/or PZSHK Group Companies shall use reasonable effort to ensure that the E-Statement Service is secure
and cannot be accessed by unauthorized third parties. However, the Client acknowledges that PZSHK and/or PZSHK
Group Companies do not warrant the security, secrecy or confidentiality of any information transmitted through any
applicable telecommunication channel, internet service provider, network system or such other equivalent system in any
jurisdiction.

3.7 e M/t E E EE AR F T SV ] - DR E 45 B BRI ~ 2 et ARSI S =
< 281 > 25 P thE EsS ss R/ B EE AT A RS (RS HE R ERE E - ARG AR -
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SR AR EAE LM A E R SN HAL R F AT M ER IR L 22t - E st

3.8. The Client understands that PZSHK and/or PZSHK Group Companies are unable to know whether someone other than
the Client has access to the E-Statement using the user name and/or password of the Client’s E-mail address. The Client
shall not permit or allow any other person to have access to the Client’s E-mail address for any purpose. The Client shall be
responsible for the confidentiality and use of user name and password of the Client’s E-mail address.

3.8 FFEHIHFILL & E#ig s f/sitb B 2 EE A A RS R S AR P UMY LA % SRy EEA IR P 4
TR BT AUS BB 45 B - B NS B AT e BUEsH R = A LA EIER FRYE R iaE - &5
HINE FRVEE A AEET 5 AT R A TSR s I A A B R AT -

3.9. The Client agrees to notify PZSHK and/or PZSHK Group Companies in writing (or in such manner as PZSHK and/or
PZSHK Group Companies may from time to time prescribe) of any change in the particulars provided to PZSHK and/or
PZSHK Group Companies including, without limitation, the Client’s E-mail address(es) and the Client shall notify PZSHK
and/or PZSHK Group Companies forthwith upon the disconnection or suspension of any of the Client’s E-mail address(es)
provided to PZSHK and/or PZSHK Group Companies
39 P EEE I A (S E ZiE s /st E B A SR RIS TR 07 208 B SR P Eb e s s J/ stk =
EEEN BN —BEALEES S N/ EEEEAE - AR ERBERRNE FVEIRALE - ZERT
HHETECENE R L T LE B s /AL E R E A S M E PRV EEM AR - TTRIAIS LS RS s /SR E
EEENE -

3.10. PZSHK and/or PZSHK Group Companies and/or any of PZSHK Group Companies’ relevant service provider(s) will
not assume any liability or responsibility for any failure or delay in transmitting information to the Client or for any error or
inaccuracy in such information unless it results from any wilful default on the part of PZSHK and/or PZSHK Group
Companies or such service provider. In particular, PZSHK and/or PZSHK Group Companies and/or any such service
provider shall not assume any liability or responsibility for consequences arising from any cause or in connection with: (a)
use of E-Statement Service and/or access to any information or data through E-Statement Service as a result of such use by
the Client or any other person whether or not authorized; (b) any interruption, interception, suspension, delay, loss,
unavailability, mutilation or other failure in providing E-Statement Service, in transmitting information or data relating to
E-Statement Service (whether or not within the control of PZSHK and/or PZSHK Group Companies) including, without
limitation, failure of any communication network or computer downtime, act or omission of any third party information or
service providers, housekeeping, computer virus, unauthorized access by any person (including hacker), upgrade or
preventive or remedial maintenance activities, mechanical failure, power failure, malfunction, breakdown, or inadequacy of
equipment, installation or facilities, or any law, rules, regulations, codes, directions, regulatory guidelines or government
order (whether or not having the force of law); and (c) transmission, posting and/or storage of any information and/or data
relating to the Client and/or E-Statement Service through or in any system, equipment or instrument of any communication
network provider; and (d) Act of God, government act, government restrictions, the imposition of emergency procedures,
civil commotion, strike, acts or threatened acts of terrorism, war, natural disasters, fire, flood, explosion or other
circumstances beyond third party’s control.
3 10 FrIpAS b = 5 o5 R/ L & R A B R/B L & B S E A SRR AR B L ERG VSR R =5 - B AIEE
BT R R B B E BE N T R/ ' i AR N B A A A R B s (B R & R 1m0 (R Y o e 2 B R B
.ﬁl BG% A BN SRR BN AR T AR IS AR M BT, - tL= RS s /et 8 B R A R/ b e e
A R ERAHRA R B B O EA G R T 5 TR HE 2 (e FoRIEE AR BB AT ()& 7 B E Ao HA
N Cies 12 A5 P2 ) (o1 1 B 7465 T3 BRI %5 B/ it A8 B 45 T B I s I B AT R B ) S (b) P (it B 45 R S IR S
B{ER B T4 E R B A B HY B BB T R TP - F8EE - BHE - 8 -~ 3K - AT~ IREE AR
(e & tL = R 5 K/ L E B A S FTREERIEV B T) » EFEER PR AR 28 (5 4 s f R 5 S (= A e
E R E NSRBI Bt B Z A BB B B ~ NHS ~ S5 - (M AL(EFREZE)IFERU ~ FHEiFEpE
TRHEISTE D) ~ PRI ~ B ~ ThRERE ~ B EE{%Y?%%“%ZKE DARATART AR ~ FRAN ~ AG ~ <AL -
55 - BERES|  BUFES@ERE S BEAERRTDD) © (0B E B SR fUE R 24 - M
Fes LA ~ TR KB B 5 R/ T4 R R IR A RNV E R R/ 88k 5 R R ~ BURAT Ry ~ BUNIR
i~ EitETiE R - RAEREL - BEL - B EFRITEI SRR A M R R TE) - B - BAAKE K K iR
B =0 [ Y Y HAE D -

4. Cancellation

4, BUH

4.1. The Client understands that the cancellation of use of the E-Statement Service may be effected by PZSHK and/or
PZSHK Group Companies or the Client in accordance with Clauses 4.2 and 4.3.
4.1 FFH AL E RS 7 R/ L E B R E A E] 5 P I iRIE 4.2 K4 3RHUH & T4 R B RS -
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4.2. PZSHK and/or PZSHK Group Companies reserve the right to cancel the Client’s enrollment to the E-Statement
Service. PZSHK and/or PZSHK Group Companies shall, prior to canceling the Client’s enrollment in to the E-Statements
Service, give reasonable notice to the Client of such cancellation through electronic or paper document.
42&%@%#@&&;@%.\7@%@% DIRUHZE FRYE TSR HARB SR - (b S /et E R
NEHIERUHE P el BT 45 R ERBAT - LETFRER TR - G TESGHAVEA -

4.3. The Client may cancel its enrollment to the E-Statement Service by giving PZSHK and/or PZSHK Group Companies
at least fourteen (14) Business Days’ prior written notice. The aforesaid prior written notice shall be a valid and effective
prior written notice only and only if such notice shall be actually received by PZSHK and/or PZSHK Group Companies
and the effective date for cancellation of the E-Statement Service stated therein shall be at least seven (7) Business Days
after the date of receipt of such notice by PZSHK and/or PZSHK Group Companies.

4.3 F RS T LD S S o R/ = i E A F /D U4 (EVE 5 H i F EEAMEUS S 5L HE T4 E Rk
1 o bR EEEAER - HNLE ES s f/si b E R B A F FIE R EA R SRS 4 2 AU B E RIS
SHBERE - ME FATLECHE TS E RS AT - R AL S E#ae s f/et & R E A F B A R AR
Hgm/ b EMEERAR -

4.4. PZSHK and/or PZSHK Group Companies reserve the right to suspend or terminate the E-Statement Service at any
time without giving any prior notice and reason.

4.4 LRSI R/ E BN T R BB A S BB A R AV IE I T B R sk LB AR RS
FER] -
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PART 6 - RISK DISCLOSURE STATEMENTS
ST - Ehei R

RISK OF IPO AND PLACING
BERABR R B R

If it is required a conversion from one currency to another, the fluctuations in the exchange rate of the relevant currency
may affect the profit or suffer the loss.

WFAC AR F/EBCE 2 B — M RS EN - BRI EE P Z A M BEE eSS -

RISK OF SECURITIES TRADING
B HHIEE

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities.

s AR AR A RE G IR S - SR EA T TR - RSN EREE - BEEF AR — RSN - R E]
REEEEURZ -

FOREIGN EXCHANGE RISK INVOLVED IN IPO AND PLACING
UAEEE) I M S S

If the Offer Securities (as defined in Part 2) are denominated in Foreign Currency (as defined in Part 2) or in both Hong
Kong Dollar and Foreign Currency, investor are exposed to exchange rate risk and may suffer loss as a result of the
fluctuations in exchange rate.

HEER sy CEFRASE "HMy) BEUMNE CERRSE &) 5THE - SRR DUBK RIMEEHE - FEZARZIESR
JEWRz: - B PRI AR B FHE K -

RISK OF TRADING FUTURES AND OPTIONS
SRR ZHI R

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in
excess of your initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not
necessarily avoid loss. Market conditions may make it impossible to execute such orders. You may be called upon at short
notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, your position
may be liquidated. You will remain liable for any resulting deficit in your account. You should therefore study and
understand futures contracts and options before you trade and carefully consider whether such trading is suitable in the light
of your own financial position and investment objectives. If you trade options you should inform yourself of exercise and
expiration procedures and your rights and obligations upon exercise or expiry.

HE NG S4UEEIRER RSl R 7T DU OR - 25 TBR T » IRFT 52 VS &k T 58 & i 1B i )17 ABYPRas e 358 - Bl
(E{REE TR Bl “1bed” 50 “TRIE" FHm  IRDEESEE iRk - 0 il e e i AT -
AT RE B FE AR ] P A R ARSI MNOREE 8 - IR BETESE E VIS N ER (AT R B - IR PR S 4TI RE &l
SR 2RI » AR ZREEEIRAYIR = A (el R T B AR R B . - R - IRE EE HiE 78 BRI B S 4
HIfE > DURIBEA S BOIR KA E B AR » (Pl RIEEEE 2R AR - ARIREE IR - (EEAERI TR
FHARESIEARSAIRE R, - DURARAES T (E SUIHE RS RE AR A RE A B 3R AE: -

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light
of the risks, you should undertake such transactions only if you understand the nature of the contracts (and contractual
relationships) into which you are entering and the extent of your exposure to risk. Trading in futures and options is not
suitable for many members of the public. You should carefully consider whether trading is appropriate for you in light of
your experience, objectives, financial resources and other relevant circumstances.

RN ISR A B ' B E R AR e LB E R - SRR S - T EA_ A S AT BT i
FRRET I S IR E (SR REI & IR A AR AR R R S - BB R E N EG RS A RIEEE
IRIERRH &S - AR - MBCER R HEHEREE - MNEERTEGS R EEE -

You should ask the licensed or registered person about the terms and conditions of the specific futures or options which you
are trading and associated obligations (e.g. the circumstances under which you may become obliged to make or take
delivery of the underlying interest of a futures contract and, in respect of options, expiration dates and restrictions on the
time for exercise). Under certain circumstances the specifications of outstanding contracts (including the exercise price of

PZSCA201605 103 - 120



an option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.

IR IE m bR N SEEE A& ST E YA BT S SR S QU R R - DU RIRERR R EEN T e AR
ERHE S IRHBEE TR - S IR S - WIRERV RN H RATEEAVRFREIIRE) - 58 5 FTeés B R fE R e 1%
DT GBI EARITER ELIAVAAI(ERE I T ) - DU ELIRHBTE AL -

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or "circuit breakers™) may increase the risk of loss by making it difficult
or impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss.
5B DL (B0 T 5550 B T8 ) B /B e v SR Al e 1T (B R (B AS PR =G T AR ) Rl B R &40 E4
RAE ) » #a] DAR B B LIS E BT 5 8- P a AR AR T his R E ks - 200K iRt 8 EARRATE M -
IR Z B ESIE R AT RE &g A -

Normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option
may not exist. This can occur when, for example, the futures contract underlying the option is subject to price limits while
the option is not. The absence of an underlying reference price may make it difficult to judge "fair value™.

HH R e B TR 7 ] DA S R ol s B A P TE S (B AR B (A FT RE N A AE LI PTRESR A0 - I HRE R 0 I
BT E ELIHZERSIRFIFTRIR - A RHIREA R ZERIRHIFTARIR - R AR EE 2 ERE GE DA " o
PERE -

You should familiarise yourself with the protections given to money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money
or property may be governed by specific legislation or local rules. In some jurisdictions, property which had been
specifically identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event
of a shortfall.

VR FERG 75 48 i AT A B0 METTHYAC B G PH B A 728 mTIEAS P SRl 17 1) A1 R s 5 bl s e )18
BRI ORI - BEIBETRIHREN ZEAVE H nTRE A Z BRI E A A BT 7 MR A - fEREE A EEEE - UREIAYRIHRER
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Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you
will be liable. These charges will affect your net profit (if any) or increase your loss.

ITAERYE S 2 Z RS e e B e R RS S BT A (R <2 ~ B P SR - 15 S I B R BR A &S 3 AR
) S NIRH ISR -

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection.
Before you trade you should enquire about any rules relevant to your particular transactions. Your local regulatory
authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions
where your transactions have been effected. You should ask the licensed or registered person for details about the types of
redress available in both your home jurisdiction and other relevant jurisdictions before you start to trade.

TEEA = A B A TS (R A M N5 A U R ) I THYAL B » S IRRSZHRIME R - ARE TSI
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The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or
another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency
denomination of the contract to another currency.

LIoNEs ST R R &4 E E A R A SHE B EHRCR S S SR IR A S Py S A E R s & 1) - 19
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Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption
or failure. Your ability to recover certain losses may be subject to limits on liability imposed by the system provider, the
market, the clearing house and/or the licensed or registered person. Such limits may vary: you should ask the licensed or
registered person’s deal for details in this respect.

BTG st RS R SR T E B I ~ $T - Fo¥ ~ BECs BEEHE - A - AT st & 48 8A 1T
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HRIERTEEATRENEIIRS] - Y E LT RG] LA ARE - (RIE R A SGEN A& E AR -

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of
hardware and software. The result of any system failure may be that your order is either not executed according to your
instructions or is not executed at all.

FEH—EE TS T EE MR G EE m HAN B 5 R T E E AT E - ARE B RE B 5 R 4
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In some jurisdictions, and only then in restricted circumstances, the licensed or registered person is permitted to effect
off-exchange transactions. The licensed or registered person with which you deal may be acting as your counterparty to the
transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price
or to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Offexchange
transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions, you
should familarise with applicable rules and attendant risks.

RS EEEEE N AAEREBRZT » FiNBGEEM N EAERITIHIN S - FEEASGEEM A T2 URFT T THY
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In relation to Futures:-

ARHIE :

(a) Effect of "Leverage" or "Gearing"

"KLFF ) RUE

Transactions in futures carry a high degree of risk. The amount of initial futures margin is small relative to the value of the
futures contract so that transactions are "leveraged" or "geared". A relatively small market movement will have a
proportionately larger impact on the funds you have deposited or will have to deposit: this may work against you as well as
for you. You may sustain a total loss of initial futures margin funds and any additional funds deposited with the licensed or
registered person to maintain your position. If the market moves against your position or futures margin levels are
increased, you may be called upon to pay substantial additional funds on short notice to maintain your position. If you fail
to comply with a request for additional funds within the time prescribed, your position may be liquidated at a loss and you
will be liable for any resulting deficit.

GRS EmIEE & - M EBT A RS S SRR G A S N EEAY B RILREEIESR S T3 11
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s KRR S IRE B IRES S - BV RN A B NE DR A S B - RAMIORBEESE ERF RN ST
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(b) Risk-reducing orders or strategies
R E R E ' e E R

The placing of certain orders (e.g. "stop-loss” orders, or "stop-limit" orders) which are intended to limit losses to certain
amounts may not be effective because market conditions may make it impossible to execute such orders. Strategies using
combinations of positions, such as "spread" and "straddle" positions may be as risky as taking simple "long" or "short"
positions.

PR TR THR R RIR A H B e nC T ikgh | 50 T IReRIRE |, e RIREEIARA K - R A e o st HE S
TNEERT o ENVEANEREHGHISS - a1 T A T B FHEG  FURIERE Rt AT R R A R A
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In relation to Options: -

HRRHIE

(a) Variable degree of risk
ENGIEN g
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(i) Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves with
the type of option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent
to which the value of the options must increase for your position to become profitable, taking into account the premium and
all transaction costs.

SRR B REIEE & - ICEE A S A S BIHE - s ST H I T R S A R (RN BRI R Bt 0
) AR AHBRHY S - IRIEST AHIRE S RFTA R B A - &SR BIREEE I/ A R R -

(ii) The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option
results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a
futures contract, the purchaser will acquire a futures position with associated liabilities for futures margin. If the purchased
options expire worthless, you will suffer a total loss of your investment which will consist of the option premium plus
transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that the chance
of such options becoming profitable ordinarily is remote.

i A\ AR & ] B R S B T RE R B e IR SR - AN SR HRE R A B T (EHIRE - (B T B 2k,
WA B HBARVEE - SR AN IS EmIVEINE - IR A AR ESIEa - WHIFHENRESHT S
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KA 5E R - iREEE AR ESMNIRE - BT B s SRR aI i E iRy -

(ii)) Selling ("writing” or "granting") an option generally entails considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller
will be liable for additional futures margin to maintain the position if the market moves unfavourably. The seller will also
be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in
cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire a position in
a futures contract with associated liabilities for futures margin. If the option is "covered" by the seller holding a
corresponding position in the underlying interest or a futures contract or another option, the risk may be reduced. If the
option is not covered, the risk of loss can be unlimited.

BT BT )RR R A EASRERY BB R o BEZAE B PTEIYIIRE SRE R E e EE
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(iv) Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to
liability for futures margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of
losing the premium and transaction costs. When the option is exercised or expires, the purchaser is responsible for any
unpaid premium outstanding at that time.

FEEAEREEI ST R E TR SIS - SR TTIreE e BN EE B A - (REALL
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RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
BEAFERR R ZHERE

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile
and illiquid.

BRI 8 S AR e IR b » 0 HE 3% S 0 B AT E AR B B A 4 S 3R TR SR B A 1500 T AERIIZE R B
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You should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.

IR ABER I T B % - A FHARAHRENE - AIZER T SE s et E R ERR - B S 158
BoHEMHERBRERTIHIIRES -

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong
Kong Limited. GEM Companies are usually not required to issue paid announcements in gazetted newspapers.
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PZSCA201605 106 - 120



You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk
disclosure statement or the nature and risks involved in trading of GEM stocks.
(B A e 5 B2 A B Y P9 A BRI SEAR T SR M R AR BRI E BRI R O P s R B B 2 R - e =5 R 1LY

S\
HEER -

RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS (“CBBC”)
BEAASS KAV R

(a) Mandatory callg& Uz [=]

CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In any
case, one should not trade in CBBC unless he/she understands the nature of the product and is prepared to lose the total
amount invested since a CBBC will be called by the issuer when the price of the underlying asset hits the Call Price and
trading in that CBBC will expire early. Payoff for Category N CBBC will be zero when they expire early. When Category
R CBBC expire early the holder may receive a small amount of Residual Value payment, but there may be no Residual
Value payment in adverse situations. Brokers may charge their clients a service fee for the collection of the Residual Value
payment from the respective issuers.

TSI A EEIARES  REBEEETAGSRIE RS EA SRR Z % Vil - FEEREN T RIS EEE
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In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower

the probability of the CBBC being called since the underlying asset of that CBBC would have to experience a larger
movement in the price before the CBBC will be called. However at the same time, the larger the buffer, the lower the
leverage effect will be.

— MR - W HE B R AE B E R AR - A RESE B Bl AR SRS - (R R AR A A (AR TR R Ay Eh A
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Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has
been called will not be revived and investors will not be able to profit from the bounceback.

EReREnliz - RIEMHRIEE R - % RAPRERS A G IR E TS L EE - A EE T ERERK
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Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside the
Exchange‘s trading hours.

EBIINABE R TVAEE SRS S TS B A S B IS SR LIS R 4 -
(b) Gearing effectst T FT1E FH

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the
underlying asset. Investors may suffer higher losses in percentage terms if they expect the price of the underlying asset to
move one way but it moves in the opposite direction.

FARESE BATAT I i A+ AESEEASAE L] L B S H B & 2 Ry - 5 P BRI (R AR 1 A 1 B o 3 i S TN
IIAEE » FEE FTRE AR 2 LE ] B RIIRZE -

(c) Limited lifefR &85 X EA

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC
may be shorter if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the
underlying asset from time to time and may become worthless after expiry and in certain cases, even before the normal
expiry if the CBBC has been called early.

AHEEE A —EIE AR - W TEE HEIEH - ARG LUES EH 2S5 FA% < GEFHIRTER F U e T reEm A
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(d) Movement with underlying asset #H[#8& & HYEES

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e.
delta may not always be close to one). Prices of CBBC are affected by a number of factors, including its own demand and
supply, funding costs and time to expiry. Moreover, the delta for a particular CBBC may not always be close to one, in
particular when the price of the underlying asset is close to the Call Price.

ARSI (EAS BN ) B AGAERA & RV (B S 8 - (R R0 T AR BAERA & E (EAS AV ENED (BIEE
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(e) Liquidityfi i =

Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target
prices any time they wish.
BN RESE R U E R A - (B REIRESIE R I DABER A B A E AUl A RESE

(f) Funding costsiA #5& F

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of
their CBBC at launch in the listing documents. Since the funding costs for each CBBC issue may be different as it includes
the issuer’s financing /stock borrowing costs after adjustment for expected ordinary dividend of the stock (if the underlying
is a Hong Kong stock since the CBBC will not be adjusted for ordinary dividend) plus the issuer’s profit margin, investors
are advised to compare the funding costs of different issuers for CBBC with similar underlying assets and terms. The
funding costs will gradually be reduced over time along with the CBBC in the secondary market as the CBBC moves
towards expiry. In general, the longer the duration of the CBBC, the higher the total funding costs will be since it is similar
to investors borrowing for a longer tenure to trade in the underlying asset. When a CBBC is called, the CBBC holders
(investors) will lose the funding cost for the full period since the funding cost is built into the CBBC price upfront at launch
even though with the MCE, the actual period of funding for the CBBC turns out to be shorter. In any case, investors should
note that the funding costs of a CBBC after launch may vary during its life and the Liquidity Provider is not obliged to
provide a quote for the CBBC based on the theoretical calculation of the funding costs for that CBBC at launch.
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(¢) Trading of CBBC close to Call Pricef 3T g [EI{EHFHIAC 5

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads
and uncertain liquidity. CBBC may be called at any time and trading will terminate as a result.

FHREA & B BT UL BB - AV ER TR GBS N E) - EEAERERRE - fUas
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However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since there
may be some time lapse between the MCE time and suspension of the CBBC trading. Any trades executed after the MCE
(i.e. Post MCE Trades) will not be recognized and will be cancelled. Therefore, investors should be aware of the risk and
ought to apply special caution when the CBBC is trading close to the Call Price.

FHF SR IS [T S 3 AR Y I i B4 1 A ERS B 2 T T RE  — LRl 72 o 5 — B8 S AR s iU B 3 AR 1R A R R
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Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEXx will also send the list of Post
MCE Trades to the relevant Exchange Participants (brokers) who in turn will inform their clients accordingly. For
avoidance of doubt on whether their trades have been cancelled (i.e. whether they are Post MCE Trades), the investors may
check with their brokers.
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(h) CBBC with overseas underlying assets;§4N& EE 24T THYA-HESS

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash
settlement amount of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between
currencies are determined by forces of supply and demand in the foreign exchange markets which are affected by various
factors.

LURSNEESITRIAAESE - HER SR EEIINE RIGETTETE - IEE EE s TR TR IEA AV MEE
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Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. In such case, the
CBBC will be terminated from trading on the Exchange in the next trading session or soon after the issuer has notified the
Exchange about the occurrence of the MCE.

Y NE FESTHVAREE - SREUN OSBRI REF N B AR S ST LIRS 4 - ARIAYFRES G T
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There will be no automatic suspension of the CBBC by AMS/3. For Category R CBBC, valuation of the residual value will
be determined on the valuation day according to the terms in the listing documents

s eI R A% - AMS/3 e HEE IEH] - B BRIEARESS - RIEREE SIS EHERETE N EE -

RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS
BRITERR( "B )P KA

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and
consider the following risks before trading in derivate warrants:

HEITEES( iR ) s ER > EPEASEES - REBREE TS "B ORI A CFELLT
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(2) Issuer Risk&%1 775 JEl

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may
hold. Therefore, investors are exposed to credit risk in respect of the issuer.

UTARESE( “E ORVRIA NFELTAMERS( “ERT R TR RIE RN - W TR E AR AR R E
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(b) Gearing RiskfT &z

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in
value more or less rapidly than the underlying asset. In the worst case the value of the derivative warrants falls to zero and
holders lose their entire purchase price.

FECTAME( "Ew ) FERERIVERBEEER o BT TE )ERTT AR INERIER AR o R
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(c) Limited Life 2445

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are
in-the-money, they become worthless at expiration.

ARG EIRE] - PTARERE( BT VATIHIH - WIRRIIAR - AR EiERT O AFEEANERE - Al eg
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(d) Time DecayhF[EJEFE

One should be aware that other factors being equal the value of derivative warrants will decrease over time. Therefore,
derivative warrants should never be viewed as products that are bought and held as long term investments.

HAM RN PTAERES( BT ES G RERN MR - REEEE N ERITAEES( iR ) ARERET
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(e) Volatility f7iE
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Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a
decrease in volatility lead to a lower derivative warrant price.

HHAMRZRAE MBS AR IS S OT RS " SE LI A R &SI A RES( T )
B T -

(f) Market Forcestii5 /1 &

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also
affected by all other prevailing market forces including the demand for and supply of the derivative warrants. Supply and
demand forces may be greatest when a derivative warrant issue is almost sold out and when issuers make further issues of
an existing derivative warrant issue.

BRTIMECTAERES( “EinT M ERERIEARRZIN  FrEHAM T SRR (BEEEASETS LR g
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RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS (“ETFs”)
BEXGEEEEY KRR

(a) Market risk7 25 &

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks,
bonds, or commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the
discretion to take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility
associated with the underlying index/assets

o FTE EE S T R R - 173/ SR A A (MR SR - EFEE ) VR - R TE E RS
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(b) Tracking errorsiE itz

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can
arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the
underlying index/assets, and the ETF manager’s replication strategy. (The common replication strategies include full
replication/representative sampling and synthetic replication which are discussed in more detail below.)

BRI AT E AR EARRE By & AR > [RR LK E L5 E B A 58 e Bt & -
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(c) Trading at discount or premium LT3 (E55 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply
and demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This
phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to direct investment
restrictions.
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(d) Foreign exchange risk# [P i iz

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.
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(e) Liquidity risky7it 48 = J& i

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although
most ETFs are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event
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that the SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product.
R REERRIOUAR - THEEERGMEEASNL G2 EHE - BEXHMEEEASSH —HL EE
IR BERSIFERABIIEILETRE » fREESEAREETESE -

Counterparty risk involved in ETFs with different replication strategies:

RGP E A BRI FHREFERS 5 T b

(a) Full replication and representative sampling strategies
s B R BRI TR
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings
as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant
constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic
instruments issued by third parties, counterparty risk tends to be less of concern.
A 2ERFAN ST EE RS BE AR LLERE R ATAN R EE - SREVER AR MR
ARREEHY > AR RE R H A E (A R 2 5B R & - BRI EMEEE A R =R T am
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(b) Synthetic replication strategies
GretE R R
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a
benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:
PRAIGRE MBS R RIA R ST E A S » ERIBB RIS 014 TR FIBHUREMFI - B0 - FNGra iR
JR AEAZ i B B A< o] P 7 Ry e

i.  Swap-based ETFsPL{EHA& 4R
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing
the underlying assets. (total return swaps) Swap-based ETFs are exposed to counterparty risk of the swap
dealers and may suffer losses if such dealers default or fail to honor their contractual commitments.
K [l HHEE AL 7 P A G B ] DR R S AR R IR TN R B HAHRR & -
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ii.  Derivative embedded ETFsPAfT4: T B AR
ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the
relevant benchmark. The derivative instruments may be issued by one or multiple issuers.
o E A SHE A DR EMATAE TR » S @ EUER R ORI - ARIOTA TR AT H—EE
ZEEETRIT -
Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may
suffer losses if such issuers default or fail to honour their contractual commitments.
P4 T AR S B R TR B #3175 FE - 3 TR AR A REITEEY
e 0 BB AR -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a
further risk that when the right against the collateral is exercised, the market value of the collateral could be substantially
less than the amount secured resulting in significant loss to the ETF.

Lo E E A RME RS W FRIREER IR (BT - ShAh > BRI AV RER ] — BT - i iy
THEF IS ERNEVIFT S8 XS EEASIRARE -

It is important that investors understand and critically assess the implications arising due to different ETF structures and
characteristics.

REH AR REFE G FR ST E RSSO R M Em RER -

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
FER A DL M T W A Y F R R R

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and
regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance
(Cap.571 of the Laws of Hong Kong) and the rules made thereunder. Consequently, such client assets may not enjoy the
same protection as that conferred on client assets received or held in Hong Kong.
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FEEAEAG AR TETBUHEFANE B EHERRE -

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC
AR S R FEE TR SRR

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or
securities collateral pursuant to a securities borrowing and lending agreement, repledge your securities collateral for
financial accommodation or deposit your securities collateral as collateral for the discharge and satisfaction of its settlement
obligations and liabilities.

AR AN BGEE T SR B S - AT A IR 58 25 (8 B et 35 (50 P VRAVRE 7 B8 24 i ~ M IRAVRE R S e
B LIEUSI B ER - BORHRIES R n  iUR F LUBAT BB AR A S (B SR s - e — e -

If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above
arrangement is allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority
must specify the period for which it is current and be limited to not more than twelve (12) months. If you are a professional
investor, these restrictions do not apply.

BT YRS 73 B 2 R 2 R R A BGEE I A T B ER A Y » Al E 2 JHE R R ERE L 4S T35 HE =Y
ER N ITTAER - I BRIMREEEE R RIS LAEHA RS - MZ ARSI SEE - —ADEH -
EREEFEES - AIARIRGNAEA -

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered
person issues you a reminder at least fourteen (14) days prior to the expiry of the authority, and you do not object to such
deemed renewal before the expiry date of your then existing authority.

EEAN » (ERANIRETHRAAE A ST i AAE 7 8 752 FEE F B R g o i e 2D+ DU (14) H 50 3 H A R F MR R B E SR 2
R RS AR A R RE AT HARR A LA T 2R R IR A TR S AR IR G 2 A IRV E HEE T
AR Ry A -

You are not required by any law to sign these authorities. But an authority may be required by licensed or registered
persons, for example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or
deposited as collateral with third parties. The licensed or registered person should explain to you the purposes for which
one of these authorities is to be used.

BRI F A BIRR E IR 5 B s SR S - 28T FPRR A BEE M A FTRERR B - DAE BT fRER At Oreg &
BB AR R YR8 27 BEE 25 o i HE 77 1 R e 0 R R S A IS 0 T < 5 R o A it il A 1) (R ]
TR Ry ol B AT (S FHFZRE S

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties,
those third parties will have a lien or charge on your securities or securities collateral. Although the licensed or registered
person is responsible to you for securities or securities collateral lent or deposited under your authority, a default by it could
result in the loss of your securities or securities collateral.

G IR B S - RIS BEE RIS AU i RS - 3% 5 10 R R S R 58 2 B8 2 i
o B B BRI RS - SR RS A\ B AR IR R 5 1T i L S U L VR 58 23 Bas 2R an
IREE - AH B R A SGEE M ARV E AT Ry oI RE & H BRI R VRIS BGEE 5 .

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you
do not require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the
above authorities and ask to open this type of cash account.

REEFFRRNBEEM A SSHR AR R E ERVELEIRF - BOiR BB ER RS S SR AR ER GBS 25
AP A HEGEIRH » D) 27)%8 DA s - WESKF L SRR -

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
BT E R E I i R R I B YRR

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is
important for you to promptly collect in person all contract notes and statements of your account and review them in detail
to ensure that any anomalies or mistakes can be detected in a timely fashion.

TR EFFREASGEE T A SR IS - FeaT S SR B AR T 17 I » ST (5 A 2 2R ST A Al
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RISK OF MARGIN TRADING
REEREVER

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your
cash and any other assets deposited as collateral with the licensed or registered person.

ST ORI I A5 5 AU A Y R AT RERSUK - IRFT 5252 B S Bl T RE & 8 1B IR U A BR Fr e A\ Bt i A fF
AR B 8 R AT A ELM 7

Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit" orders. You
may be called upon at short notice to make additional margin deposits or interest payments. If the required margin deposits
or interest payments are not made within the prescribed time, your collateral may be liquidated without your consent.
m5E N TR E R S Bl “1k6R” 20 “IRM(E" FmSEST - IR T RE G e R A 922 R NS MY OR
6 KRB FE © BIRARBEAESE E AR Y SZ o R Y ORas S BB 2. - UREHEH Gn o] BE S AR LRI [E]
B -

Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You should
therefore carefully consider whether such a financing arrangement is suitable in light of your own financial position and
investment objectives.

EEAT » TR s R e = AL 1T EE ER B A frT R R BRI A B R - (RIE - IRIERIB AR B BOIR M S ds
HHER  (FFREEEMELEE T EGR -

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG
LIMITED
EERBEXHITARASEEYITER - BRI

The securities under the Nasdag-Amex Pilot Program ("PP") are aimed at sophisticated investors.

PR TSR RS R S et ( HERETE IR E B ISR RAEIE R TR A TR -

You should consult the licensed or registered person and become familiarised with the PP before trading in the PP
securities. You should be aware that the PP securities are not regulated as a primary or secondary listing on the Main Board
or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.

IFEE EZ H s Bast BT 2 AT [ESemt s A R A SN AR B R GEZ H a2 - RIERIS #2085
T B T R B Y56 7R TR DA A & 5 S P A PR A B Y AR BRI SE AR R 26 — 8088 — i BEE 5 o A

B At
mHE °

RISK OF FUTURES (MARGIN FINANCING) TRADING
HIR(IRE MBI HAVEE

The risk of loss in trading futures contracts or options with financing on margin is extremely substantial and significant.
You may sustain material and substantial losses in excess of your cash and any other assets deposited as collateral with the
licensed or registered person. Placing contingent orders, such as "stop-loss” or "stop-limit" orders, will not necessarily
avoid loss. Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit"
orders. The terms and extent of the credit facilities for margin financing may be varied, changed or terminated at any time
without any prior notice or your consent. The credit facility is repayable on demand.

B E R S 4T L Res R oY TR R TR R i A R P  - R i 5232 Y B R RS Bt v RE &8 A IR U Y A B R A
S AN R S 3R e S BT H M - BIEIRECE TH AT - fld0 “1kek” = “TRIE™ iR TRoREE
SRt SRR - THIGIRIL AT REEZ e r > B0 “IhER” =0 “TRE" FEniisT - MR e &Er 5 SRlEnIik
KR A DAEI A S BRI SUS EIRHYE R NP EM IR ~ ERes it - (EERmER IR E -

It is your obligation and responsibility to monitor and maintain sufficient moneys in the trading account to meet all margin
requirement, interest payment and other payments at all times.

A ES R R RS IRP IR AR A RAIHL A G RTA (R A E ~ SCI A RS A HARIH -

If the required margin deposits or interest or other payments are not maintained or made by you at any time, your positions
will be liquidated and your collateral may be liquidated without any prior notice or your consent. Moreover, you will
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remain liable for any resulting deficit in your account and interest charged on your account. You should therefore seriously
and carefully consider whether such a financing arrangement is suitable in light of your own financial position and
investment objectives. You are required to close out and liquidate some or all of your positions before the closing time of a
trading session of a trading day. The compliance of such requirement may cause substantial and significant losses. If you
fail or refuse to close out and liquidate such of your positions before the prescribed time, such positions will be closed out
and liquidated at what ever price or point which may not be the best quoted or posted price or point or the market price or
point. You may suffer substantial and significant losses.

o SRR AT AR RE A R (T AR 2 PR Ak~ MR EEA K - IREVASF B &4 ATRE &L 145 S Ry
bn H] BE G AE) A BB R BT ENIRAV R N2 o Lo - IRAFEE R R AR = PRI T R B A A6 X A e RR 41
RS AR - Wit RERBA S BOIRI A E B S E R E e AL et EEr - EX5H
A 2t B L IR T IR AR BB IR B BT A I B B - Bff & LlBOR TR S EHEE AIRK - ARk
RESIEAR R ER AT B BB A ' - ZFRE B g ME MBI SCR BT 3% (A% SRR 0 B i (R #R (H B0k
B ERTISRE) P B » (RATREE S E IR -

RISK OF INTERNET FACILITIES
G AR

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of
hardware and software. The result of any system failure may be that your order is either not executed according to your
instructions or is not executed at all.

R —HE TR RGETES - TR GEREME X ORGETEE AN E - AIREE—(EE T L5 HH
BITHE » R RSP ERS - G5 R SRS B A TRE G BV - R4 B mTRe @ EEURAYES
ABEMRIBIERET - BEE R IEHTT -

You acknowledge and bear the risk that messages sending over the internet may be delayed due to internet traffic jam or
other reasons. The licensed or registered person shall not be responsible for any consequences of these delays, including
without limitation delays in the transmission of instructions/orders to the place of execution or the transmission of reports
of execution to you due to any failure of communication facilities, or any other delays beyond the reasonable control of the
licensed or registered person.

PRHERE G A PR 48 & 7 28 B At S PR 1T 5 | 25 8 7 Jh 4 (R iy U A P Ry R IR & B R A R P R Rl i 7%
FROEFEEAR PRI ES 232 Z 3 R4 e R ean < SR (a7 SR At e 1T A 228 ) (R 3 T T iR s - SR AR
SRR A ST AR & -

Communications over the internet may be subject to transmission blackout, interruption, interception, or incorrect data
transmission due to the public nature of the internet or other reasons that are beyond the licensed or registered person’s
control. Messages sent over the internet cannot be guaranteed to be completely secure. You shall be aware of and bear the
risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or
received from the licensed or registered person’s systems. The licensed or registered person shall not be responsible for any
losses or damages incurred or suffered as a result thereof.

7 Bk b AR m] BRI R B ~ RS  E B - B A R AERY A R S ECEA R R BT AR s R R 5 [
HERMEEA LR - Bl A BAERH R A RS T 2L S - RIEER &R SGEE A R &8s HEdEak
HIERE/AE7REY AT RE LI R M AERR ~ 2% ~ B - B~ bR SR B RERAVERS - AR A REREE - FREA
FEMANFRARMVIEL KEEE BRI -

RISK OF E-STATEMENT SERVICE
ETERENER

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market
volatility, systems upgrades or maintenance or for other reasons. Any communication through the internet or other
electronic medium may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable
traffic congestion and other reasons beyond the licensed or registered person’s control. Internet is, due to technical
limitation, an inherently unreliable medium of communication. As a result of such unreliability, there may be delays in the
transmission and receipt of information. The statements may not be sent to the designed email address at all. Moreover,
communications and personal data may be accessed by unauthorized third parties, and there are risks of misunderstanding
or error in any communication and that such risks shall be absolutely borne by you.

T Noedd B B B R R RE N Ry e ] ~ TSR B ~ B AR THAREAEIE SR AR R T A2 B PR SR REFR A -
R T N RO E B T TRV ETE S T RE G 2 B8 - B AR e - R ORAETRMIRY A 4 (5 B 5N
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RISK OF STOCK OPTIONS TRADING
RS AR

You acknowledge that due to the volatile nature of securities markets, the purchase of options over securities involves a
high degree of risk.
IREERR IS 2 TG A B » e AHRE R o b

Warning to Option Holders
HEERE ANES

Some options may only be exercised on an expiry day (European-style exercise) and other options may be exercised at any
time before expiration (American-style exercise). You understand that upon exercise some options require delivery and
receipt of the underlying security and that other options require a cash payment.

A LR F T B 05 AT B (BR=CEIRE AT ) - AR o7 A B AT I R T 68 R =CEIRERA T 6E) - IRIIE A
SUHAREAE A TERF R DATERG AU - T L B REAE AT (E RS R S (S ER 4 -

An option is a wasting asset and there is a possibility that as an option holder you may suffer the loss of the total premium
paid for the option. You acknowledge that, as an option holder, in order to realize a profit it will be necessary to either
exercise the option or close the long option position in the market. Under some circumstances it may be difficult to trade
the option due to lack of liquidity in the market.

IR iERE M - (R RHARERT A NIVIR AT RE 1R EZ IRy = S HARE & - IR R EIRERTA A - AR » 2
JRITHHARESE TR I R AR - IEREEL T - HiSisaEr e - B DA -

You acknowledge that the licensed or registered person has no obligation either to exercise a valuable option in the absence
of your instruction or to give to you prior notice of the expiration date of the option.

RIS R B T AEARSE (RIS RATL SR AT A B AR - IR RV S B RS A i

Warning to Option Writers
Eapl SLTAPN: OE-4ey

As a writer of an option you may be required to pay additional margin at any time. You acknowledge that as an option
writer, unlike an option holder, it may be liable for unlimited losses based on the rise or fall of the price of the underlying
security and its gains are limited to the option premium.

TE R BAREVE YN » VBB AT RESEER BRI MV PraS < o IRHESIE f AR S Y N BLHRERE A AR[E] » IERGEAVEERE °T%
st NS amfR A - T AR R0 B — [ -

Additionally, writers of American-style call (Put) options may be required at any time before expiry to deliver (pay for) the
underlying securities to the full value of the strike price multiplied by the number of underlying securities. You recognize
that this obligation may be wholly disproportionate to the value of premium received at the time the options were written
and may be required at short notice.

IEAN - FEFERIEGD ) HIRE R N AT HE 78 A B HARTHI A A3 A IEREEC A B AUE - sz (ERS R T EE TR
TERGE H BIRE  URBH B R (T TR B A RE P S Ay AR B (B (B 52 R BB 101 T R 28 R TR AT BE e -

The risk of loss in trading options is substantial. In some circumstances, you may sustain losses in excess of your initial
margin funds. Placing contingent orders, such as "stop-loss™ or "stop-limit" orders, will not necessarily avoid loss. Market
conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit additional
margin funds. If the required funds are not provided within the prescribed time, your position may be liquidated. You will
remain liable for any resulting deficit in your account. You should therefore study and understand options before you trade
and carefully consider whether such trading is suitable in the light of your own financial position and investment objectives.
If you trade options you should inform yourself of exercise and expiration procedures and your rights and obligations upon
exercise or expiry.

HIRERE By s e i K o A TE T » IRFT S22 A S B AT RE &8 i S ¢ AR R ORES B8 - SE TR
W aked ) BT RME ) FER WA —ERESRE R ARL o THISIE N AT R AT o IR RE SR A R R
SORTF NERYNNIRESSF0H © WIRBEAESE E AR AR BE AT R B - IRV B G4YTTREE A - 281 » IR
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You should ask the licensed or registered person about the terms and conditions of the options which you are trading and
associated obligations (e.g. expiration dates and restrictions on the time for exercise). Under certain circumstances the
specifications of outstanding contracts (including the exercise price of an option) may be modified by the exchange or
clearing house to reflect changes in the underlying interest.

IR IE F SRR A ST A E S PT B E YA RHIRE S 4URI ROR AR - DURAHBRRE A S QI H R AT (8 BRI
IR - X G FTEEERE A TIFEREER T » G EUU RITHER GV R (R IERETRER) - UK ELIRIHER]
HEENEL -

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or "circuit breakers™) may increase the risk of loss by making it difficult
or impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss.

G IL(BIANTH SAUE EA ) R/ B e i A AR T (BRI E RS PR EC T iR ) SRR ] &4 E 4
RAAE ) » #R] AR s B LIS AT B P AR S a i Mg s fRE s - 20 L BRE - 1o 2 Es 1R

BT A D -

Normal pricing relationships between the underlying interest and the option may not exist. The absence of an underlying
reference price may make it difficult to judge "fair value™.

ELUEHE o SUYIRE ~ VIR (EAS B GR T RE N FAE - (ESAZ AR 2 H{EMREF G EELIE T AP Erg, -

You should familiarise yourself with the protections given to money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money
or property may be governed by specific legislation or local rules. In some jurisdictions, property which had been
specifically identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event
of a shortfall.

VR FERE e 75 4 R H At BOR Y METTY A S G IR B A 78 mT 8RS R L Rl - o B R AT A A re b s B I B (|
WA ORIE © VREE IEET ORI AR E H AT RE R ZIREBIS T AR R - R ENEEREE - Y alHIRH e ZE L
AHARRZE - AIRTRLE B IRHI R G AR S AL LB Be R

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you
will be liable. These charges will affect your net profit (if any) or increase your loss.

IRAERRAAE 5 Z RS B R B MR RSN P A (2 ~ B R U S - 2 508 R B B R S Ay 4R R
(COESPEZDINGAN:R] Z2i=

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection.
Before you trade you should enquire about any rules relevant to your particular transactions. Your local regulatory
authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions
where your transactions have been effected. You should ask the licensed or registered person for details about the types of
redress available in both your home jurisdiction and other relevant jurisdictions before you start to trade.

TEHA A ERE AT BB AM TS A R A ST S » SRR 23R NE - ARA TSI
BIRTREE & E A HIPRIEIE A FT A [EE 2 N - fEE T E R G AT - (RIS T E AR R THIZ T B T
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Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption
or failure. Your ability to recover certain losses may be subject to limits on liability imposed by the system provider, the
market, the clearing house and/or the licensed or registered person. Such limits may vary: you should ask the licensed or
registered person’s deal for details in this respect.

B XA st B R AT IR EE R - 3T - ICl -~ Bl B4EE - 281 » A it R4 8 A
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Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of
hardware and software. The result of any system failure may be that your order is either not executed according to your
instructions or is not executed at all.

B —EHE TR O Z2ETEE TR RE B M E T X5 2GETEEAIAE - AR AR EE T 5 %
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In some jurisdictions, and only then in restricted circumstances, the licensed or registered person is permitted to effect
off-exchange transactions. The licensed or registered person with which your deal may be acting as your counterparty to
the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair
price or to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Offexchange
transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions, you
should familarise with applicable rules and attendant risks.

FEFEENREREE - ABFEZIREIER LT - FASGEEM NEARITERINL G, - Rk NSGEEM A AT REZ IRFT
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Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves with the
type of option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to
which the value of the options must increase for your position to become profitable, taking into account the premium and
all transaction costs.

IR B S - BB A i e A S IR - S et i L T B B A HARE S 1 (B 200 5 B Bead g
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The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results
either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the purchased options
expire worthless, you will suffer a total loss of your investment which will consist of the option premium plus transaction
costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such
options becoming profitable ordinarily is remote.
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Selling ("writing" or "granting™) an option generally entails considerably greater risk than purchasing options. Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable
for additional margin to maintain the position if the market moves unfavourably. The seller will also be exposed to the risk
of the purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or
deliver the underlying interest. If the option is "covered" by the seller holding a corresponding position in the underlying
interest or a futures contract or another option, the risk may be reduced. If the option is not covered, the risk of loss can be
unlimited.
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability
for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the
premium and transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid
premium outstanding at that time.
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RISK OF SHANGHAI-HONG KONG STOCK CONNECT
ERER IR

(a) Not protected by Investor Compensation FundR Sz £ & Z g H 4 (Rl

The Client should note that any Northbound or Southbound trading under Shanghai-Hong Kong Stock Connect will not be
covered by Hong Kong’s Investor Compensation Fund. As far as Hong Kong investors participating in Northbound trading
are concerned, since they are carrying out Northbound trading through securities brokers in Hong Kong and these brokers
are not Mainland brokers, they are not protected by China Securities Investor Protection Fund on the Mainland.
FFEAEE > BENKEEBEESN A ERAEE TAEMILER SHE R S - $it2BILE R SN E B E
HNE - AR EE & AR F R TIL R 5 &l A REE 7 A B NI P EI AR & & ReE AL R
EREE BN R

(b) Short selling; &2 (At il %)

In investing in A-share via the Northbound trading, Hong Kong and overseas investors are prohibited from naked short
selling in A-shares. In selling A-shares via the Northbound trading, Hong Kong and overseas investors are not allowed to
participate in any securities lending on the Mainland.

T SOBIMYEE B IR TER BB AR - AT R E 2R - B OINEEE B EERE T AR
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(c) Quotas used upZHEE 5

When the respective aggregate quota balance for Northbound and Southbound trading is less than the daily quota, the
corresponding buy orders will be suspended on the next trading day (sell orders will still be accepted) until the aggregate
quota balance returns to the daily quota level. Once the daily quota is used up, acceptance of the corresponding buy orders
will also be immediately suspended and no further buy orders will be accepted for the remainder of the day. Buy orders
which have been accepted will not be affected by the using up of the daily quota, while sell orders will be continued to be
accepted. Depending on the aggregate quota balance situation, buying services will be resumed on the following trading
day.

&AL Z TR [R5 5 77 BRI ERE R EE/ DI g AR - tHEE RGN TN — X5 HiE(E I Bz g ia]
) - HRGEEEREE DR - e HEE RN - gl EHERR ST R(C R 2 ERE]
HAGHRGHHEERRNZERE - WM EERZERETH) > S0 AgHIT2ERETH - B PasE
EREEIRILIS T — % 5 B IRIEE IS -

(d) Difference in trading day and trading hours*z 5 H kA2 F S Z= R

The Client should note that, due to differences in public holiday between Hong Kong and Mainland China or other reasons
such as bad weather conditions, there may be difference in trading days and trading hours in the two markets.
Shanghai-Hong Kong Stock Connect will only operate on days when both markets are open for trading and when banks in
both markets are open on the corresponding settlement days. So it is possible that there are occasions when it is a normal
trading day for the Mainland market but Hong Kong investors cannot carry out any A-share trading. The Client should take
note of the days and the hours which Shanghai-Hong Kong Stock Connect is open for business and decide according to
their own risk tolerance capability whether or not to take on the risk of price fluctuations in A-shares during the time when
Shanghai-Hong Kong Stock Connect is not trading.

B P EE BRE BN AR H R E 2085 KR E HAFEE - B 5 H K S EEE FRE - HRNE
A TR T RS 5 H ~ T ELR S 7350 $RATAEAR FE A RCE S U H I B RUR A & B A LAA AT AR HIERIN
WHISRERZSH - MEBSKEEANFEEEA BIVER - EFEZ T EREAEIBHRH B LG - WHES
SRR A Z A TR E R AR AN AL S BARIARIEA R E RSB Ehry R -

Ly

(e) Restrictions on selling imposed by front-end monitoringFijiiES 7243 HH AP

For Clients who keeps their A-shares outside of PZSHK, if they want to sell certain A-shares they hold, they must transfer
those A-shares to the respective accounts of PZSHK before the market opens on the day of selling (T day). If they fail to
meet this deadline, they will not be able to sell those A-shares on T day.

HPAR L — R ARSI L S RS R LIAMNE P S - SRR E I FTRFA IR LA RS - VAR & HY
ER(T H) MR AEZA i EE 2 EEE SRR P - AR P8 TR - RN RENTH E tHeZA B -

PZSCA201605 118 - 120



(f) The recalling of eligible stocks and trading restrictions & & k& His 22 1 38 H Kz B 2 FR ]

A stock may be recalled from the scope of eligible stocks for trading via Shanghai-Hong Kong Stock Connect for various
reasons, and in such event the stock can only be sold but restricted from being bought. This may affect the investment
portfolio or strategies of the Client. The Client should therefore pay close attention to the list of eligible stocks as provided
and renewed from time to time by SSE and SEHK. Under Shanghai-Hong Kong Stock Connect, the Client will only be
allowed to sell A-share but restricted from further buying if: (i) the A-share subsequently ceases to be a constituent stock of
the relevant indices; (ii) the A-share is subsequently under “risk alert”; and/or (iii) the corresponding H share of the A-share
subsequently ceases to be traded on SEHK. The Client should also note that price fluctuation limit would be applicable to
A-shares.

LR R R G B IR A S T R R R S R E R ZICE R E MM AN RE R E A - EHE
HEE GRS RE g A E - TR tﬂ%ﬁiﬂﬁﬁlﬁ@%?ﬂmf bR AR TR & BSR4 B - TR B A TR A
DU RS TR E A (EasfEd) © (— E%#FH;J\EJ%EA% BATEHUIRE » (=) ZF IR E
WETR R/ (=) ZFERMEENH BAFEBSTH#EEEE - P AFEREA X5 HE A REZREMFHRIE
JEPRE -

(g) Trading costsAZ 5 &

In addition to paying trading fees and stamp duties in connection with A-share trading, the Client carrying out Northbound
trading via Shanghai-Hong Kong Stock Connect should also take note of any new portfolio fees, dividend tax and tax
concerned with income arising from stock transfers which would be determined by the relevant authorities.

KRB METIER TG EER T RESCEEA KN 5ERH KETENSN  BREE TR gELFIEE
= AR TS EapalicEt L b Shent =

(h) Local market rules, foreign shareholding restrictions and disclosure obligationsN i A#7 « 4NE R EEBIFEH R 3 85 &
£

Under Shanghai-Hong Kong Stock Connect, A-shares listed companies and trading of A-share are subject to market rules
and disclosure requirements of the A-share market. Any changes in laws, regulations and policies of the A-share market or
rules in relation to Shanghai-Hong Kong Stock Connect may affect share prices. The Client should also take note of the
foreign shareholding restrictions and disclosure obligations applicable to A-shares. The Client will be subject to restrictions
on trading (including restriction on retention of proceeds) in A-shares as a result of its interest in the A-shares. The Client is
solely responsible for compliance with all notifications, reports and relevant requirements in connection with its interests in
A-shares.

TEAREMHRANIA B ETHATE RSB AESTA R TS AR IR B R AE » ERHR AR SOER N EN T A AT RE L &
BEMH - PN EREA RAYINE ﬁﬁxttfﬁ”ﬁﬁ&?ﬂifﬁiﬁz HIER FA BEFTHEA F s SRR & » B HISC 5 S U
PR AT RERZIRE] - F PR ETTREAMEE R - BRI R m IR 2 GAHEEK

(1) Currency risks & #& & i

Northbound investments in the SSE securities will be traded and settled in Renmibi. If the Client holds a local currency
other than RMB, the Client will be exposed to currency risk if the Client invests in a RMB product due to the need for the
conversion of the local currency into RMB. During the conversion, the Client will also incur currency conversion costs.
Even if the price of the RMB asset remains the same when the Client purchases it and when the Client redeems / sells it, the
Client will still incur a loss when you convert the redemption / sale proceeds into local currency if RMB has depreciated.
BRI E LN R ETT S IR %E%U\)\EMU\%E’MS%EM& S N R EE - SR A S

ANEHE  ERRRZERE R - R R FE AR EBAECR - BIEZ N RS EEERS RS RNEiRE
WHEiE s - WRAREE - JRgFEk -

In this Part 6 headed “Risk Disclosure Statements” as from time to time amended and supplemented.

A R G R RHER TS - B PR EUE ST S TEHIRRA R
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PART 7 - STANDING AUTHORITY
FLEl - KRS

Standing Authority (Client Securities)
EaRESEEFED

1. In this Part 7, all expressions defined in the terms and conditions in Part 3 headed "Terms and Conditions for Securities
Margin Trading" shall have the same meanings when used herein.

L TARECEG  E=80 " B IRE SR BRI MR ) BTl S R FUE P A S5 - SRR AT
BAHE®E -

2. Pursuant to the Securities and Futures (Client Securities) Rules (Cap. 571H of the Laws of Hong Kong), the Client may
authorize and/or instruct PZSHK to deal, from time to time, with the Securities and/or securities collateral received or held
on his/her behalf in one or more of the following ways: -

2. 1R (BB EE FERHA) EEREFIESTIH &) » &7 oS /S R E EE A DU T — =
2t 7 2R B A MR A B8 25 B/ BGe 2 T i

(&) Toapply any of the Securities or securities collateral pursuant to the Loan Agreement;
TRAE Skt E - AT 58 25 a8 24

(b) To deposit any of the securities collateral with an authorized financial institution as collateral for financial
accommodation provided to PZSHK;
RHEAT 58 SRR A O P8 P A T 1A 1R Ro R it 7 B = i 58 2 A s Rl Ay #E o

(c) To deposit any of the securities collateral with any clearing house recognized by the SFC or another intermediary
licensed or registered for dealing in Securities as collateral for the discharge and satisfaction of the Client’s settlement
obligations and Liabilities towards PZSHK;
HRHEAT 56 2R o P O e SE B G ol I AT S5 AT B S — R Bt HE TR R SR A A 1R Rl R
8% P L E ER R U R T R BB R o

(d) To treat and deal with the Securities and securities collateral in such manners as PZSHK consider appropriate taking
into account any applicable legal and regulatory requirements from time to time.
AL E E R B A E AR R ER E Ml R EER T RE R R B e s i i

3. The Client acknowledges, and confirms having been informed by PZSHK, that PZSHK has the practice of repledging the
Client’s Securities and securities collateral.
3. KHEEEFFAGR oML R ECHEEES SO HENE PSS s -

4. The Standing Authority given by the Client under this Part 7 shall remain valid for twelve (12) months commencing
from the date of the said Standing Authority unless revoked by PZSHK giving not less than two (2) Business Days’ prior
notice in writing to Client, and/or Client giving not less than seven (7) Business Days’ prior notice in writing to PZSHK in
accordance with the Securities and Futures (Client Securities) Rules. The Standing Authority shall be deemed to have been
renewed for further periods of twelve (12) months upon expiry of each period of twelve (12) months on the same terms and
conditions as specified in this Part 7 if PZSHK gives the Client a written notice at least fourteen (14) days prior to the
expiry date, unless such renewal of standing authority is objected by the Client in accordance with the Securities and
Futures (Client Securities) Rules.

4, FEIRRS MG TV SIS - B HHe% T S HHE T —(12)(E A IRAE R BELE ESor i Fa
A DR )E S H S el E, 5 P in tb & g m i A DI E(MEEE H VBl E - 2R (827
FIRE (& PR R TREH S E RIRRS N - FEREE T+ (128 H AHAIR Ry - & TL = S e BT I
e H ATV H(14) H m% P e B s Al - E TR S AR R IR EE E 0 3 TR IAE [EMRRR s R
HEI-+ADME A - FRIFE PR (5 NS PRIRMRAN) REETRESE -

5. The Client undertakes to indemnify PZSHK against all costs, expenses, liabilities, losses or damages arising out of or
suffered by PZSHK and/or any of the PZSHK Companies as a result of their acting in accordance with the Standing
Authority given by the Client under this Part 7

5. BPREELL B RS 5 mIN A IRE R P T EMp 4 TRV S ST R MHBEE 2 AR ~ B
BfE - IBREIRERE » b E #ES s KL E EEE A EE HRE

In this Part 7 headed “Standing Authority” as from time to time amended and supplemented.
RE A NEES I G ARHES TS 7E - &5 FR AR RS E T S Fe oA A
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